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%YXSV X]GL TSHVYT?] OIQYIP +YPM[IV NIWX QSMQ HE[R]JQMTSYJE ]Q TV~]l
[IX TS QEXGI NIWXI Q] " WSFE [ TSOVI[MI WX[MI &UfMI XIQY SOS SPEX XV
+YPM[IV "RYYSR] GMEK ]Q KVSQETIRMIQ WMU GMIOE[]GL [ NIKS HSQY [ 6]
WSFMIQE EQENUXRS EA"KVYRXIQM[]JKSHR]QHSQIQTSH2I[EVO [LVEFW,
KLEQ WI[IN SNGA]WXIN TVS[MRGNM M XIVE” ?]NI XEQ [TVE[TMI RE YWXVS
TVAINWEWMEHTY]

'LSGME? TER +YPM[IV YVSTM WMU [ LVEFWX[MI 2SXXMRKLEQ K{MI SNC
OE W ]JW”E IQ NIHREO?! ?I JEQMPME NIKS TSGLSY{M"*LVEFWX[E 3\JSVH
GQIRXEVAY [ &ERFYV] HS XIN TVS[MRGNM REPI?EG]Q [MIPI REKVSFOTY[ +)

AWAGAI TVAIH SHHEPIRMIQ WMU A~ 6IHVMA TER +YPMI[IV [VUG”] QM TMW
RI'MYTS[E?RM HS VSAVAEJIRME RMQM [IH YK YTSHSFERME 4VAIG"]XE I(
WXEVERRS GME XVA]JOVSXRMI 7X]JP[RMGL NIWX NEWR] TVSWX]M NIHRE
[MGMI 2?21 EYXSV *[]JG"ENIQ TSHVT?R]GL "E SFWAIVRMI STMWYNI TSQRMIN
GE INIHREO YMI S TS[MI[E HYGL TVE[H] M EYXSV XEOE WMU MWXSXRMI ST
RS GME ?I [ SOSPMGEGL 6IHVMZA NI?IPM OXS GLGI OSKS S G*]Q ~“ETI[RN
0.IWX XS XEO TVE[fM[I| NEOF]WEQ T TER +YPM[IV TS[MITME /

4S "EWMUKRMUGMY VEH] [MIPY KSTM[]GL SWYF OXfV]Q "E TSA[SPIRMIC
XI TSOE"E IQ SH[E?EQ WMU YfMWMEN YOE~EE NI [MEXY [ REfMIM ?I TVA]R
GA"EW FUHE TVAINIQRMINWA"E VSAV][OE HPE REWAIN WAPEGLIXRIN Q STMI"
STSPMX]GIMWXVSRRMGX[EGL

8IR XSQ F] F] "ETI[RI NIWAG~I VE®» XEO SFW~IVR] KH]F]Q WSFMI RMI F]
STYWAGAIRMI [MIPY QMINWG STMWYNEG]GL [MEXV TVA]T ][ M YT ][ QSV~
TSWXVAI2IRMEMVYGL]SOVUXS[I[G"EWMIFYV~A] E[WA]JWXOS XS[WX]PY 2|
XEO?I [WA]WXOMI TSHERME H YKS GM M WAIVSOS GM KISKVECG”~RIN M SF
+YPM[IVRMIOSRXIRX FUIMI A X]GL[]TYW~AG~lI PIGANE T TSWXERS[M IQ MP
fMI SXSYGA]RMEHPE SKY YTVAIWXUTR]Q .I?2IPMA"RMI [MEHSQS GM QIN |
NEOMITSTI RM IQ WEQ X]POS"E XS NIWXIQ SHTS[MITMEPR] AVIWAXE KH]
?]G~"] WSFMI~*SFEG"]E XIOWX SV]IKMREPR][ GE IN SFWAIVRS GM XEO NE
HS "EHS EYG”A"]RMIRME "E[WAI "RENTMI QRMI KSXS[]Q

'SWMU X]GA"] FPM?W~]GL [MEHSQS GM S ?]GMY EYXSVE ~"RENYMI NI G"]X
OEVXEGL XINOWME?0OM

6MGLEVH 7]QTWSR

JA2IPMWMU OMIH]WTSWSFRS EREHEV~A] XSQEQRETMINU ?IRMISQMIWAC
GA]E M? X]POS RE 8[SNI YWMPRI M TSRE[MERI TVS F] "KS{M IQ WMU F UH
RETMWERE LMWXSVMU QSMGL TSHVJ?] HVYOMIQ SK SWME TVA] GA]Q ~SF
RETSQSG OMPOY Q SH]GL EOEHIQMOY[» OXTVIKS A"REWA]GL YRM[IVW]XI
OS[ERME QEXIVME [ M TSTVE[] WX]PY XEO NEO “"E QSNE VEHE YG~]RM
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ANl W[SNE OWME?@EGTBiI>X] R R MRGR N\MPDRWDW SFMI HSFVAI TVA]ITSQM
REQ RMITSA[SPM IQ '"M RMG STYWAG"EE E NIWAG”I QRMIN HSHE[EE >QY
RMI TVA]*"REE WMU HS XIKS [WA]WXOMIKS GS RMI NIWX QSNI E WAGAIKYP
NE RMINWAIN /VIPS[IN %RRMI RENTSFS?RMINWAIN M RENGL[EPIFRMINW
WAERSI[E IQ M Y[MIPFME IQ RM? OSKSOSP[MIO ~ VSTENY PYJOMIKS TS[M
REO VSA[E?]E 8] PYF OXTV] " 8[]GL [WTY TVEGS[RMOY[ GS WSFMI TSA[SP
YWXUT RETVAYH 2?21 RMINIWX QSMQ ~"[]G*"ENIQ TSGLPIFMEE E TSXIQ ?IR
S WX[SVAIRMI XIKS GS NE KEXYROY GL[EPME TVAIH QSMQ REYG*]GMIPIC
'S[MUGIN NIWX XSAYTI R]QJE WAIQ FSNE TVAIATI[RE G"l ETERS[ERME
1S GM ?] 1IQ [ %RKPMM M & S MPI [MIQ & VAETM E XE TERM GMEKPI TVAIA T\
RMWXVE ~TSG"EXOY PSVHE +SHSPTLMRE E TY=RMIN PSVHE 3\JSVHY XE
OEVF JE WASG/A]I[MWX] % RE[IX[ TVAIHWXE[MIRMY %OEHIQMM 7]WXIQEX]!
QMINWGEGL QSNINQS[]HS QIKSTERE ,SY]LRLRQE TS[]TYWAG"EPM GMI K
EPFS GMINIXEO TSSFGMREPM M TSSHQMIRMEPM 2?21 QM ~ XVYHRS GME TV
QSNI IMI S /MIH]'M GA]RM IQ []VAYX][ OXfV]IQ "QSMGL PMWXY[ SHTS[M]
21 PUOEWA» WMU SFVEAME [ EJU TYFPMG”RE OXfYVE [SPRS GM HVYOY GMV
GSOSP[MIO TS~V QE TV~A]QY[OM WEfU ?I XIKS[]VE?IRME Y?] | KSXS[E
RME EPIMOEVEE %PITVSWAU'MU NEO QS?RE XS GSRETMWE IQ TV/AIH )
TMUGMY X]WMUG] QMP [ MRR]Q OVYPIWX[MI WXSWS[EE HS OXTVIKS ~ .EL
TS[MEHENE VAEYE REWA"E XVASHE#>[ EWAG"E 21 XS [WA]WXOS TMWE IQ[C
QYK SFE[MEE TS[VSXY TSH MGL TERS[ERMI '"]PM? RMI QEQ TV~A]G~]R] HV!I
OMIQ X]GL WEQ]GL .ELYWY[ GMEKRMSR]GL [ TS[S"EGL TVAI~ SY]LRLRQY]
F] ] XS SWXEXRMIF]JHPUXE E XEQGM VS~ YQR]QM WX[SVAIRMEQM# 4VE[TM
YWYRE IQ[ QSNI"EGMW~"I E?IF] YRMOREE XIKS WAOEVEHRIKS [MHS[MWO

3XS GS Y[E?E IQ "E W[fN SFS[ME~IO EF]'M TS[MITMIE XEO ~I [*KPUHY
NEOMRE YJRS E NEOE 'MU HEV"] IQ

2EHXS [[VAYGEQ WSFMI W EFS E QSNE M? RE TVS F] M JE W/][lI TS[SH]
M RMIOXfV]GL MRR]GL Y?]XIl ~I*"[SPM IQ RE SK SWAIRMI QSMGL TSHVT?]
AHERMY 4V~A]TSQR® WSFMI NEO GAUWXS 'MU TVSWM IQ OMIH] GLGEG RI
GMU?]E TS[S ]J[E | WMU RE HSFVS TS[WAIGLRI NEO GAUWXS QY[MU TVS\
[E?] 2?1 .ELYW] WE A"[MIVAUXEQM AYTI RMI RMI"HSPR]QM HS TSTVE[] ERM
TVAIA TVAIO EH ;]JTEHOM TSX[MIVIM ] XU STMRMU KH]? "EQMEWX EF] OV
RENQRMIN RE XIN QE IN [JWTMI TSQSK E YWYREE REHY?]GME M "ITWYGM
REYMINU [MIMWA 2 TSWAI GMY QMIWMEGEGL SHNINSK SWAIRME ?EHRII
WOYXOT[ 4VSWM IQ 'MU EF] YI[MEHSQM QRMIPMWXS[RMI OMIH]WXVSRI
WUIMS[MI FUHE S [MIGIRM M RMITVAIHENRM TMIRMEG"I TSGAGM[M YQM
ANVSAYQY SFVERM OMIH]VEINEMRMEINQMMYEQMHEQM OWMEK TVE[RMG/]GL
[IGLS[ERMI Q STMI?] WAPEGLIGOMIN & KVYRXS[RMI SHQMIRMSRI PIOEV’
?SR] .ELYWY[ & FSKEXI[ GRSX] LSRSV [MIVRS E "HVS[]VSAWEHIO H[SV]
RMI QMRMWXVY[ & SG"]WAGASRI*"TPYKEWX[E QEHVS E "EW YKE M REYO
EGM GS[MIVWAIQPYF TVS"EHVYOLE FME & WOE*“ERM EF]”“E NIH]RI TS?
TETMIV E "E RETIN & EXVEQIRX 4S 8[SMGL "EGLUGIRMEGL VEGLS[E IQR
X]WMEG MRR]GL OXfVI NEWRS F] ] [IXORMUXI[ QSMQ TMIPI - XVAIFE TV
QMIWMUG] [J[WXEVG"] SFIRETSTVE[U X]GL [WA]WXOMGL TVA][EVMW EFS
TSHHERM KH]F] GLSE XVSGLU QEHVS GM M GRSX] TSWMEHEPM ;FVI[ NIHI
RMSQ OE?H] 8[fN TSW ERMIG TVA]RSWM QM A*PMWXIQ TEOM OTMWQ VSA/]
REHHVYKE GAU GME/ [OXfV]GL QRMI SWOEV?ERS ?2IQ WTSX[EV~] YVAUF
?] VSTENPYYOM QENE FS[MIQ FI"G~IPRS E TVA][ EWAG"ERME WSFMI XIK
RMI[MI GME ARMIW E[M 4S”RE IQ "EVE” ?I TMWEV”I X]GLVEQSXRMIWE
FS[MIQ RMI GLGE TVA]*"REE E?IF]JQ NEF] EYXSVIQ QSMGL TSHVY{?] HVYT]
[l QRMITMWQE ~YTI RMI QM SFGI

1YWAU XEO?I RETSQOREE 2?1 8[fNHVYOEVATSO EH JE WA][I HEX] RMIC
TSHVY?] M G*EWY QIKS TS[VSXY M ERM VSOY ERM QMIWMEGE ERM HRME
(SIMITME IQ WMU TV~A] X]Q ?I VUOSTMW QTN TS SK SWAIRMY {MI E ARMWA"

[UMZQLQD 6PEWKEHWOEFM * S PM[E EPYANU HS XEVKS[MWOE 7QMXLGCIPHTSHOSRH]RIQ ~RE
OE G"]GL XVERWEOGNM F]H 1Q
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RMI QEQ ?EHRIN OSTMM SRIKS TVAIW] EQ'M TVAIXS RMIOXTVI WTVSWXSIE
QS?IWA KH]F]OMIH]OSP[MIO HVYKMI[JHERMI YOE"EE WMU QME S RMI ~E\
MASWXE[MEQ VS"WEHR]Q M "EGR]Q GA]XIPRMOSQ EF]TSTVE[M GS XV~I

4AS[MITMERS QM ?I REWM NELYWG] ?IKPEVAI QS[U QSNE ?IKPEVWOE Y R
WGEGL "E RMI[ E GM[E M TVAIWXEVAE E 2MG RE XS RMI TSVEfU ; TMIV[W
FUHEG NIWAGAI FEVYS Q SH]Q YG~SR]F] IQ TVAI*"WXEV]GL ?2IKPEV~A] M XE
QVY[ME NEOSRMQY[MPM 4Y=RMIN[MIME IQ ?I.ELYW]REQSVAY XEO WE W
[ERME RS[]GLW f[NEO .ELYW]REPEYMI OX{VA]GS VSO TVE[MIXEO QS[U\
21 MPI VEA] HS QIN SNG~]*R] [VIGM IQ ~E[WA"I "REPE” IQ WXEVE QS[U XE
NE "EPIH[MI QSK IQ "VSAYQMIE 4SHSFRMI KH] QRMI OXS GMIOE[] ~ OSRH
RMKH] WMU RMI QS?1Q] "VSAYQMIE FS HS []JVE?IRME W[]GL Q] PM AYTI RI
Y?][EQ]

+H]JF]QRMIOV]X]G].ELYWY[GLSE XVSGLU MRXIVIWS[EPM QME F]Q"AYTI
[MIPY *"RMGLWMUY?EPEE OXYV~A]RE X]PIF]JPMFI*GAIPRM ?IF]RETVA{HY
QSNIWE GMN"]WXE FENOE [ QT"KY QSMQ []PIK E E TSXIQ RE[IX XEO HEPIGI ~
TSWYRUPM M? S QMIPMPM WMU TS[MITMIE 2?1 VI[RMI RMI QE ,SY]LRLRQT
M QMIWAOE GYT[9XSTMM

:]J*"RENUNIHREO ?IGSWMU X]GA] REVSHY[OMPPMTYXY[ &VSFHMRKVEK"
RETMWERI ERMI&VSFHMRKREKY NEO XSF UHRMIGA]XENE MOETYX] ?E
RMIF] RE X]PI QME ] FINIGLSEF][RENQRMINWAE TSHEE[EXTPM[S E NE
OXTVI S X]GL REVSHEGL TVA]XSG"] IQ XY FS[MIQ TVE[HE XEO NIWX NEWF
K[E XIQ "E WSFE TSGMEKE

%Pl G~]? TS[MI E QSNE S ,SY]LRLRQEGL M .ELYWEGL QRMIN NIWX TVE[
M[X]Q OVENY RMI YNVAIWA X]WMUG] X]GL SWXEXRMGL OXfV~A] X]POS W~
RMIGLSYE REKS V{?RMEWMU SHWI[]GLA[MIVAUG]GLFVEGM[OVENY ,SY]L
HPE MGL TSTVE[] RMI HPE MGL TSGL[E .IHRSK S RI TSGL[E ] GE IKS MGl
AREG”] ]Y QRMIRM? V?2IRMI H[TGL [JVSHOY[ ,SY]JLRLRQY[[ QIN WXENRM X\
TSRMI[E? QMQS GE IKS MGL "[]JVSHRMIRME YGAU WMU GMEKPI SH RMGL NE
HSQMIWAOM ~ E

'A1? QMINE QRMIQEE XI RUYRI WX[SVAIRME 2?21 WMU TSRM?U M FVYSRME
HSQY[RS GM# OYFS M NE .ELY NIWXIQ [MEHSQS NIHREO 2?1  TVAI*"REYOU N
"REOSQMXIKS TERE M REYG”"]GMIPE [ TVAIGMEKY H[TGL PEX NEO []*"REE C
RS GM HS XIKS HSTVS[ETM IQ 2?1 WMU TS”AF] IQ X]GL TMIOMIPR]GL RE SK:
KIPRMI[)YVSTMI[ Q]Q VSTENY WE XEO "EOSVAIRMSRI XS NIWX O EQERM
SWAYOM[ERME M H[YAREG”"RIKS TVAIQE[MERME

11K F]Q NIWAGAI [MUGIN GA]RME ?EPY[ A XIKS TS[SHY PIGA M 'MIFMI M (
H Y2INQUGA]E 4VA]J"RENU ?I SH SWXEXRMIKS QIKS TS[VSXY TVAI*"SFGS]
NIHRSWXIO 8[SNIKSKEXYROY EWAGAIKIPRMIA"X]QMA"QINJEQMPMM ~OX]}
RMI QSKU VIWAXE X]GL ~ ]GL "EVSHYT[ QSNIN NELYWS[IN REXYV] ~RSI[Y [I
+H]F] RMI XS TI[RS F]Q XEO RMIHSV~AIGARIKS TPERY NEO GLUE ~VIJSVQ!
.ELYWT[[ X]Q OVYPIWX[MI RMKH] RMIF] YGA]RM PIG” XIVEA SHWXUTYN
XIKS YVSNIRME

wO[MIXRME v|w|
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+YPM[IV REHQMIRME [ OVIX0OS GM S W[SMQ YVSYTIRMY JEQMPMM M TMIV
TSHVY?] 7XEXIO NIKS YPIKE VSAFMGMY M +YPMI[IV [T E[ HSWXENI WMU H¢
A"E[MEAYNE M|[K EF OVENY TVS[ETE

ANGMIG QTN QME WAGAYT ] QENEXIO TS S?SR]J[LVEFWX[MI2SXXMRKLI
W]RYT[NE F] IQ XVAIGM ; GAXIVREWX]QVSOYTSW E QRMIHS/SPIKMYQ )QE
FVMHKI KIYMIASWXE[E IQ TVAI*"PEX XVA] GAEW QTN TS?]XIGARMI XVE[ME(
[ERMI QRMI[W~A0OS EGL [JHEXIOF] REAF]X[MIPOM KH]? WEQ QME IQ FEVT
SHHERS QRMIHS TERE .EOYFE &EXIWE W E[RIKS[OSRH]RMIGLMVYVKE Y
PEX GAXIV] 2MI[MIPOMI O[SX] OXYVI QM G"EWIQ TSW] E QYN SNGMIG SF
WMU ?2IKPYKM M YQMINUXRS GM QEXIQEX]GAR]GL TSXVAIFR]GL X]Q OX{V
NEO TVAI[MH][E IQ QME SF]EQSMQ TVAI"REGAIRMIQ 4SVAYGM[WA"] TERE
IQHS SNGE M XEO SHRMIKS NEOS XI? SHQIKSWXV]NE.EREMSHRMIOXT
ANFEVE 1Q GAXIVIMI GM JYRXT[ WAXIVPMRKY[ ~ETI[RM[WA] WSFMI HVYKMI
WAXIVPMRKI[ GS VSO RE YXVA]QERMI QSNI[OINTMI 8EQ WMU HSWXE[W"]
XSVWX[E TVAI*PEX HIEM WMIHIQ QMIWMUG] FUHEG TVAIOSRER] ?I XE YC
WMU OMIH] TVAJHE[ QSMGL TSHVY?EGL

:OVIXGI TS QSMQ " 0INH] TS[VSGMI "E TSVUOE QIKSA"EGRIKS REYG"]GN
XIWE SXV~A]QE IQ YVAEH GLMVYVKE REWXEXOY 0.EWOY OE/ RE OXfV]Q -
ANSWXENEG TSH OSQIRHE OETMXERE %FVELEQE 4ERIPPE SHTVE[M IQ TSH
MRR]GL OVENY[ " OXfV]GL  TS[VIGM[W~] TSWXERS[M IQ SWME E[O0SRH]R

4ER &EXIW "EGLUGE QRMIHS GL[]GIRME WMU XIKS TVAIHWMU[*MUGME
W[SMGL GLSV]GL 2ENE IQ QMIWAOERMI [ NIHR]Q QE ]Q HSQY TS S?SR]Q
QMEWXE ~[ERIN 3PH .YV] M RMIH YKS TSXIQ S?IRM IQ WMU ~ TERRE 1EV
HVYKE GYVOE TERE )H[EVHE &YVXSRE TS GASWARMOE ~ YPMG] 2I[KEXI C
[RMSW E GAXIVIWXE JYRXY[ WAXIVPMRKY[ OIG~A KH] [ H[E PEXE TSXIQ YQE
GMIP OSGLER] TER &EXIW ASWXE IQ TVE[MI FI" ARENSQ]GL M HSGLSH]
A"REG"RMI*"QRMINW/AEE TSRMI[E? WYQMIRMIQSNIRMITSA[EPE SQM[PIG
VSHOY[ OXYV]GL [MIPY QSMGL OSPIKY[Y?][E S 2EVETM[WA] WMU TVAIXS
OXTV]QM TSYJE ]QM TVAINEGMYT QM TVAIHWMU[A*ME 1Q NIWAG~I NIHRE Q!
GLMVYVKMIQ RE H[TGL WXEXOEGL E SHTVE[M[WA] TVAI* WAl EPEX RMIQE
‘WGLSHRMGL M >EGLSHRMGL QfN WAGAYT ] QENEXIO RMIGS TS[MUOW~"]
SFVEGE IQ RE GA]XERMI RENPITW~]GL XEO HE[R]GL NEOS M XIVE=RMIN
ANE[WAI TI[RE PMGAFE OWME?I0O "ESTEXVASR] E KH] WMU "RENHSI[E I1Q RE
HF][E IQ HS[MEH][EE WMU S SF]JG"ENEGL REVSHY SVE” YG"]E WMU OVENS
AN EX[S GME TVA]GLSYM S FSQME IQ TEQMUE EVG]HSFVE

+H]QM SWXEXRME TSHVY? RMIYHE EWMUWAGAU PM[MI ~"FVAJTM I1Q WSHF
AN?SREMA"{MEXOEQM QMIW~AOEE [ HSQY 3HQMIRM IQ KSWTSHU M TVAIRN
.YV]REYPMGU *IXXIV OERI EWXEQXEHRE ;ETTMRK[REJMIM ?2IQMIWAOE
ARENHU WXEH HPE WMIFMI NEOS[E OSV~A] E EPIQM WMU XS RMI YHE S

4S XVAIGL PEXEGL SGA"IOM[ERME M TVY{?RIN REJMIM TSPITWAIRME Q]G
QE IQ SH OETMXERE ;MPLIPQE 4VMGLEVHE OSVA]WXRI QMINWGI RE NIKS
SHT ]J[ENEG]Q RE QSVAE TS YHRMSJ[I 6YW~A]PM Q] *"&VMWXSPY HRME G/[E
. TSGA"EXOY ?IKPYKE REW"AE F] EEVG]WAG~U PM[E

4VI?RE VAIGARYYME GA]XIPRMOE WAGAIKY EQM TVA]JTEHOY[ OXTVI WML
VAEGL TVA]XVEC ] HSW]E NIWX TS[MIIMIE ?2I T ]JREGHS -RHMM ;WGLSHRN
[MIPOE FYVAU OXYVE REW "ETUYM ERE TT RSGR]"EGLJH SH >MIQM :ER (I
KI1Q ?I Q] WMU "RENHS[EPM TSH XVA]TMIWX]Q WXSTRMIQ M HIMIQE QMR
TS YHRMSI[IN ([YREWXY REW7]GL ?IKPEV~A] YQEV S~ REHQMIVRIKS [J]WM
?][MIRME VIWAXE "RENHS[E EWMU[WXERMIAYTI RIKS[]GAIVTERME 4ME
PEXS "EGA"]REWMU [ XEQX]Q OVENY GA"EWF] TSGLQYVR]M?IKPEVAIYNVA
VS KHI]NY?RMI[MUGINNEORETS S[lUH YKS GMPMR]F] ESHHEPSRE SH \
K[E XS[R] ?I REW TVSWXS RERME RETUfM M[NIHRIN GLIMPM WXEXIO WM
AREWTS TMIWA] SHSWAEPYT] YWM YNEG SHHEPME WMU SHWOE ] M WXE
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T JRUPM Q] VSFMEG [MSW EQM E? RE OSRMIG KH] Q] *YTI RMI*WM STE
EWOUJEPM[TVAIGMEKY QS?I T] KSTMR]NIHIRWAXYVQ TY RSGRIKS [ME

2MI [MIQ GS WMU WXE S ~ XS[EVA]WAEQM QSMQM OX{V~A] FIPM RE W/ E
GS TVY{FS[EPM HSWXEE WMU RE WOE U EPFS RE WXEXOY "SWXEPM QRMI
4 IRE IQREPSWWAGAU GME FUHEG TVAI"[MEXVMQSVAITUYSR]RETVATH
RSKM[HY EPIRMIQSK IQ "KVYRXS[EE 2EOSRMIG KH]QNY? YWXE[E RE
HRE E NIHRSG”l RMI RE[E RMGE "REGA"RMI SW EF E (RSTSHRSWM S wWMU
QSVAIQ SOS STT QMPM RMQ WMUHS PEHY HSWXE IQ F] SXSSOS SKSTM
[ITH YK QSNIN VEGLYF] 9WAIH WA] NEOF]TY QMPM RMITSWXVAIK IQ ERM
QMIWAOE GY[PYF QS?I F] IQ "F]X []JGAIVTER] EF] NI HSWXVAIG >QUGA/IRN
O[EVX][THOM OXYVE[]TM IQ STYWAGAENEG WXEXIO TSFY{fM ]QRMIHS W
RE XVE[MI OXYVEF] EFEVISRMWOEMQMUOOE YWRE IQWQEGARMINRM
MWTE IQ TVAIA {MI[MUE KSYMR TSH YK QIKS VEGLYROY pMI NY? F] NE
SFY{M IQ GLGME IQ[WXEE EPIRMIQSK IQ 0I?EG RE[*"REO WTSWXVAIK
MRSKMF] JHSAMIQM TVA]QSGS[ERI XEOWEQSM[ SW] OXfVIQME IQH YK
X1?2 GMIRMYXOMI WARYVOM OXfVIQRMISHTMIVWME? HS RTK STEW][E ]
[KfVU EW S GI"EGAU SHSTMIOEE M [MIPOE NIKS NEWRS EVE~AM E QSNI .

9W JW2E IQ SOS S WMIFMI RMI[]JVE=R] WAQIV EPI[TS S?2IRMY [ NEOMC
KIQ[MIMIE X]JPOS W S GI ;XIQ TSG~Y IQ ?I WMU GS TSVYW7”E TS QSNIN
MPIOOS TSWXUTYNEG TS TMIVWMEGL ~FPM?E E? OY FVSYMI .EOMI F] S ¢
YNVAE SWTFOU QEPYXOE PY Q% SFOMEI 'M Y G MI @ BIOWNXKMAE GEPM O Y
MA"OS G"ERIQREVEQMIRMY 4SWXVAIK IQ[ X]QWEQ]Q G"EWMITVA]RENQF
MRR]GL XIKS? VSTENY

2EX]GLQMEWX "EG"E IQ K SWIQ TVAIVE=PM[]Q [VAIWAGAIE XEO ?21 [W"]
RI WX[SVAIRME TVAINUXI FSNE=RME YQORU ]| M RMIOXTVI~RMGL NEO HS|
YGMIOENEG TSV][GA"S M WOEG"EG *"l QRMI RE "MIQMU TSRMSW ] WA[ERO
NIHREO [VIGMPM M XIR GS QME SH[EKU XEO WMU HS QRMI "FPM?]E ?1Q
ASFEG"]E TSHRM{W WA] A~ TSYM[MIRME VUGI M SG*] TMWOPMI[]Q EPI []V
[S E+HNLQDKFRM X0? XI WEQIW S[E OMPOEOVSXRMI TS[XY{VA]PM EPI NE ['
VSAYQME IQ MGL "REG"IRME

4S S?IRMI QSNI RMI F] S REN[]JKSHRMINW~AI NEO EX[S XS GA]XIPRMO A\
RMIG HSF][W”] GE ]GL WM RE Y[SPRMIRMI WMU SH [MU~q[ TSXEVKE I1Q W
G~"]PM RMGM M TS[]V][E IQ OS OM OXTV]QM QSNE TVE[E VUOE F] E TV"]C
QM TSRMI[E? RMIGS NE TSHRMIW W~A] "SFEG”] IQ GS QRMI[MU~AM S M XV
WOVUGM[W~] K S[U GLSGME? " RMIQE ]Q FfPIQ REHGMEKRE IQ RMIGS V
[ SW] QSNI A~ PI[IN WXVSR] F] ] TVA][MEAERI XEO ?1 QSK IQ GSOSP[MIO V°
:XIH] XS PYJOMI VSFEGX[S TVAIVE=PM[MI OVA]G"EG YGMIOEE "EG~U S R
KS~"RMGL WGL[]XEE +H]OV~A]O YWXE YWRPMREIKRQ@DNIHIR"RMGL *“E[S
M[RIX YGAY IQ ?I [MUGIN RM? WXS WXVAE O YNEG]GL NEO WATMPOM T
ASXIQ [JWXVAIPMPM HVYKM VEA[ TS[MIXVAI XEONEOQ][)YVSTMITYWAGA
WXVAE OV~A][S WMUWTY GM[W~A] QYWME S WTE E RE QRMI GLSGME?IQ
TEHE ] QM RE X[EVA OXTVE REX]GLQMEWX "EW SRM IQ QSNE PI[E VUOE
TVAIQMRE 7~"EG”™E IQ WXUOEE » FIPY M ?2EPY TSXIQ WTVYFS[E IQ VE~ NI
ANQ]GL [MU~Y[ EPI*EGAUXS NIWAGAI VAUWM GMIN WXVAIPEE RM? TMIVI[IN |
W[]QM OSTMEQM TVAIWA]E REW~AGAU GMI QME IQ RE WSFMI OEAER FE[SP
TVAIFME >HE SQM WMU TVAIXS ?21 RENPITMIN FUIMI ASWXE[EE WTSOSNR
RSG] ?I [T[G"EW [][MO E[W”] RE HSFVI VUOU PI[E TSXVECU ~AYTI RMI WN\
HS X]JGLPYTM W YWARMI WEfM IQ ?2I QSNIWM ] RENTSXU?RMINWAIQY MG
OXTVI F] RE EXEOS[ERMI QRMI [JWXE[ME QSKPM NI PMF] X]POS [WA]WG] |
GS GM OXYV]GL HS XIKS G"EWY [MIME I1Q %PIPSWF] QM TVAI"REGASR] VN

IMIH] TSWXVAIKPM 2IQWMUYWTSOSM TVAIWXEPMHSQRMIWXVAIPEE
K[EVY TSARE IQ ?I PMGA"FE MGL "REGARMIYVSW E 7 JWAE IQ XEO?I[SHPI
WE?RM SHI QRMI RE [TVSWX QIKS TVE[IKS YGLE [MUGIN RM? TVAI* KSTM
NEOF] REH GA"]Q TVEGYNEG]GL 2E OSRMIG SFVIGM[W~A] RMIGS [ XU WXV

FEONIHRSWXOE QMEV] H YKS GM VT[RE SO w zGQ
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WARYVOM M OS OMTSA[SPM ] YNYWE OMQBYWRE SHERMV | K WX ST U
QSK S [PE* WA]J]TSHVEFMRMI TSQMI GME GAXIVIGL X]GLQEPYXOMGLPYT
WMU "HE[E F]JE NEOE "REG"RE SWSFE QME WXEQXEH HS QRMIH YKE Q¢
RMI AVSAYQME IQ 2MQ "EG"E QYIME URS XNWSK@WW\SEE*rE[S E
[VEAATMIV[WAIQM ASWXE ]QM TT=RMIN TS[XTVASRIM SFNE RMSRI 2EX]C
ATMUETMIWMUGMY X]GL PY{M M TSYVA]REPM WARYVOM OXfV]QM K S[E
API[INWXVSR] XEO?IQSK IQ SFVIGM[WA]NE REWXVSRUTVE[E SFWIV][S
QT[MEGIKS &] XS QE?[ VIHRMQ [MIOY TSWXE[RMINW~"] SH XVAIGL MRR]
XS[EVA]WA]PM .IHIR ~ RMGL TE= RMI [MUOWA"] SH QIKS TEPGE TSHXV~"]
WYORM H[EN MRRM WXEPM SFSO XIKS "REG"RIKS QU?E M XVA]QEPM KS
FIEHSFV]Q QY[GEMHSQ] PE IQWMU ?I TSH YK TVE[MHI OVEWSQY[WXIE |
W[SNIN QMIW2E [JVEAY[TI RIGLKVY=FM SFMIXRMG PMXS GM M KV~IG~RS
[ OVIXOMGL W S[EGL XSRIQ NEO RENFEVI{MIN YRM?SR]Q TSHRSW"EG PI
W S GY NEOF]NIRE [MEHIGX[S FMSVEG ?2IQ YQMIVE ~K SHY RMG RMI N
GrEWY

.E0OS? XEO QM WMU NI E GLGME S M? RMI QSK IQ WMU [WXVA]QEE QS?
YWXE[SQ SF]IG*ENRS GM SH SOE"ERME RMIGMIVTPM[S GM [0 EHENEG G
FIHEE HS AVSAYQMIRME 2?1 TSWM OY TSXVAIFS[E IQ ,YVKS XEO SRM ~[EI
HS[MITME IQ [MIPOMIKS TERE HSFV~I QRMI "VSAYQME ~WXETM A [ARM
HS FSOY[ QSMGL TSTVA]WXE[MEE HVEFMR] TS OXYV]GL "EVE”" [PE~ S [M(
ANOSWAEQM Tl R]QM TSXVE[ OXfVI~»VSAOE~AY GIWEVWOMIKS RE TMIV[WA
MQ TVA]JFIGMY "KVSQEJYMPM ;MIPIF] SXEQ QMUWMI[E VI?R]GL "[MIVAEX ¢
RMI QSK IQ TS"REE F] ] XEQ STEXOM M YH=GI RMF] WOSTS[I HSFVAI TV
QRMINWAI SH WOVA]HI OE WOS[VSROS[IKS 4S ]OE IQ RE VEA TS H[MI M TS
GLPIFEQM [MIPOS GM OYPM QYWAOMIXS[IN :WAJWXOMIKS QM HSWXEVG"
HE?]E QSKPM [MIPOMI~ TVA]G~A]R] QSNIN SKVSQRS GM M RMIW ]JGLERIKS
TSYTM[MIRMI +H]MQHE IQ "REO ?2IQMWMU GLGITME [RMI PM Al WTSWSF)
?1 QE S RETSNY RMI [JWXEVG~] SF] HPE QRMI E ?1 XS REVYH HS[GMTR] T
RMI NIHRE " REN[MUOWA"]GL FIGAIO [MRE M TVA]XSG"][W~] NE HS VUOM QS
:]TM IQ NEHYWAOMIQ GS RMIF] SXVYHRI FSPIH[MITY O[EVX] " "E[MIVE E
WQEO PIOOMIKS FYVKYRHE GLSE F] SWQEGARMINWAlI 4VA]RMIWMSRS Q
XEO?I[]TM IQ HENEG "REOM ?IF]QM NIWAGAI TEVU FIGAIO HSWXE[MPM [
TSKSXS[MY

AVAITEXVAI[WATWMU X]Q [WATWXOMQ fM[SQ [JHEPM SOVA]OMVEHS GM \
QSNINTMIVWM TSHXEN®Q P KEBXHEXBDEPAEQM TVAI" *"REOMHS *VSAYQMIRME
EF]Q[JTVI?RMSRI FIGAOM VAYGM RE "MIQMU TMIV[IN NIHREO SWXVAIKP
[JOVA]OYNE®BRKUD RISPKHRPRNVAIPM FIGAOM [ KIVU []JVAYGSRI ARS[Y[]JHEPM
[WATWG] SGIWL]@DK GHJIXO

1YWAU WMU TVA]J"REE M? QME I1Q GLUE XVA]JTMIWXY PYF GAXIVIMIWXY ~
GSWMUTS QSMGL TMIVWMEGL TVAIGLEYEPM RE AMIQMU "VAYGME [WTSC
GANIRME OXfVINY? "RMSW IQ M RE XS ?I NIWXIQ GE OMIQ [ MGL QSG] X
KIWXEQM YGA]RM IQ MQ SFMIXRMGU M? WMU WTSOSNRMI "EGLS[EQ M W1
Y?2]NU 3TVIG” XIKS Y[E?E IQ ?1 SFS[ME~AYNE QRMI TVE[E KS GMRRS GM [
V] QRMI XVEOXS[E ~ XEOE SOE"E S GME 2MI QSK IQ WMU NIHREO HSW]E
X]GL G~ S[MIG~OY[ OXYVA] WMU [E?]PM TS QRMI GLSTME GLSGME? QSNE
F] E[SPRE M RMI HV?IPM Al WXVEGLY RE [MHSO XEO SKVSQRIKS WX[SVA"
TSGA]X][EE QYWMIPM

IMIH] WMU TVAIOSREPM 2?1 NY? [MUGIN NI E RMI ?EHEQ TVA]TVS[ETMP
[1?WAINVERKM TVA]W ERESH.IKS'IWEVWOMIN1S GM .IKSIOWGIPIRGNE
RSKU RM?IN OSPERE M TSWXUTS[E ~ XYAMRIQ QS?I W[SNIN [MX] OY QIN >
PMWX [MIVA]XIPR]*"TMIGAUGME GIWEVWOE M XVA]QENEG KS XY? TVAIH QS
ANIMIWMUE QMRYX WTSOSNRMI PIGAA[]JVEANIQ M HIXIVQMREGNE GAUWX:!
[ OXIVIN NEO [OVI{XGI "QMEVOSI[E IQ PI?E EWXSPMGE TE WX[E QS?I S
XEQ FS[MIQ .IKS'IWEVWOE 1S ETSWXERS[M QRMITVAIXVERWTSVXS[EE
[ OMPOY W S[EGL OXfV]GL RMI AVSAYQMERS QYWME IQ TV~AIXS "RS[Y YH

WWRSIDHRSWXOE QMEV]H YKS GM SFINQYNEGE vw GEPM M VYf[RE SO xu z GQ
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O EHEG [SPRE VUOU RE TVE[E PIGATSREHK S[ENIKSIOWGIPIRGNM ~ SFE
PYF OSKS A~ NIKS [MX] ETSXIQREK S[UMTMIVWM 8S QME S "REG"]E 2|
[SPR] .IKSIOWGIPIRGNE AVSAYQME QRMIAYTI RMI PIGAXV2EW K S[E"R
MHE QMHSAVSAYQMIRME ?IXEO NEONIWXIQ QEQF]EXVERWTSVXS[ER]
MRR]QM "REOEQM ?I QM FUHE HSWXEVG"EE G7"IKS X]POS FUHU TSXVA~IF
ARS[Y TVIFS[EE TSXEVKEE QSNI [MU~] PIG®» REX]GLQMEWX TSG~Y IQ O Y
X[EVA] M VUOEGL OXYVINY? M XEO FEFPEQM F] ] SOV]XI G~Y IQ VI[RMI?
WXVAE YXO[M ][QSMQ GMIPI EPMGAFE RMITVAINEGMY GSVE~WMU A[MU
HEE MQ "REO ?I QSKE "l QRE VSFME GS MQ WMU TSHSFE ;XIRGA"EW ,YVK
SHHEPM WMU ~[MIPOE KVAIG"RS GME M S"REOEQM [MIPOMIKS YOSRXIRX

;OVIXGI TSXIQ YW JWAE IQ TS[WAIGLR] SHK SW » GAUWX]Q TS[XEV~ERM
3HSORPWHSIDXQV"A K IQ [MIPI PYHY TSTYWAGAENEGIKS WARYVOM ~ PI[IN W
WXSTRME ?I1Q WMU QYK RE TVE[E WXVSRU SFV{GME M []TY GME YV]RU
WMU A [MIPOMQ TSTM[MIRMIQ PYHY OXfV]HSQ] PENEGWMU GS QME 1Q C
[ TVE[EM[PI[EWXVSRU YWOSG"] HPE YRMORMUGME TSXSTY

2MIGS [TVATH] REQEW~AG"SRS QM X[EVAMVUGINEOMQ TVAINIQRIKS "ET
OXfV][OVIXOMQ GA"EWMITSO YGME"EHERISHWXV"E YPIG”] 8EOTSHNE
FIPY "EG"E IQWMU QMIE HS WRY M TVE[MI TVAI*" SWMIQ KSTMR NEO QRMI
RMITVAIFYYENEG WMU WTE IQ TSRMI[E? HSOXSVS[MIAVSAOE"Y GIWEVW
MHSQMIWAEPM HS RMIKS VSHIO REWIRR]

ASOEA"YNIWMU ?INEO X]POS QRMI TMEGIKS REFV~IKY"REPI"MSRS RE
WXE SX]Q "E[MEHSQMSR]TVAI"OYVMIVY[MREGEfMI7XERY TSWXERS[MS
TVAIAI QRMI STMWER] A[ME*"EE QRMI M EVIWAXS[EE GS WMU [ G"EWMI WR"
NEH EM RETSNY QMERS QM HSWXEXIGARMI HSWXEVG"]E M QEGLMRE RE
WXSPMG] QME E FIE REX]GLQMEWX WTSVAEfSRE 8EOS[] “"EQ]W QS?I WM
M RMIFI"TMIGAR] M TI[R] NIWXIQ ?I [ TSHSFR]Q []JTEHOY RMI RE PEHSI[E
QSREVGLE IYVSTINWOM ;IH YK QIKS "HERME NIHREO F] S XS TVAIHWMU [/
WEHRI NEO[WTERME | [TVA]TEHOY FS[MIQ KH]F]XIRREVIHOYWM WMU
W[IQM [ 1G*"RMEQM M WXV~AE EQM 7ETI[RI SFYTM F]IQ WMU *"E TMIV[W"]Q Y
E[TEH WA][~ S EMSWXEXRMGL WM HSF][W~A] QYK F]Q TSXEVKEE VIWA"X
NEOS XIRREVIH GE ] STVAIEQM WMU RMI F] "HSPR] [WA]WXOMGL F]Q []H

OYHXIRSYTREG"E WMUW~AG/*IKTPRMIN[QEXIQEX]GIMQIGLERMGI YQMI}
WAEGS[ER]GL M TVSXIKS[ER]GL TVAI* GIWEVAE "REOSQMXIKS TEXVSRE F
TSWMEHE PMG”RI QEGLMR] RE Of OEGL HS TVAI[S?IRME HVAI[E M MRR]G
REN[MUOWA”I SOVUX] [SNIRRI ~OXfV]GL RMIOXTVI QENE fMI[MUE WXYT H
WE [ PEWEGL KYMIVS RMIHV~AI[SHS MGL FYHS[] MWXEQXEH TV~AI[S?SRI
ARENHYNIWMU [ SHPIK S GM XVAIWXY PYF GAXIV]WXY SOGM

AMUGMYWIX GMI PM M WXIPQEGLY[*"EG”AU STVEGS[EE REH AVSFMIRMIQ
NEOE HS XIN TSV]AFYHS[EPM &]c KSY[K M[RE S\OWE HRIE) XWX GEP |
GAXIV] WAIVSOM S H[YIMIWXY H[fGL OS EGL 6EHS E F] E TS[W/AIGLRE K
AHENIWMU VYWA] [GAXIV]KSTMR] TS QSMQ PEHS[ERMY TVA]TVS[ETSRS |
F11Q MVY[RSPIKPIHS QRMI YWXE[MSRS EPIREN[MUOW"E XVYHRS EF] E
M RERMQTS S?]E ; X]Q GIPY [OSTERS SOS S QRMI SWMIQIMIWMEX W YT
WSOMGL ~ FEVYS [MIPY LEOEQM M SF[ME"E[W”] QM [SOS S WA]INU VUGI
GME SQSGR]QM WARYVOEQM RMIKVYFWA]QM GS TVE[HE SHREWA"IKS WAT
NI TVAI» O OE REW YTEGL pMI[MUGMYWIX RENWMPRMINWA]JGL PY{M Y?
WARYVOYT[ TS Of OEGL HS LEOY[ TSTVA][ME~][ER]GL M X]Q WTSWSFIQ QS?
fMR] F] IQ TSHRMIWMSR] RE QEGLMRMI ~ S?SR] M TVA][ME~ER] ;WAJWXC
TS[MIfMERS TSRMI[E? TSHG"EW XIN VSFSX] X[EVHS WTE 1Q [][TM[WA]HY"
[MRE 4MUEWIX OSRM Al WXENRM GIWEVWOMIN REN[MUOWA"]GL FS OE?H
TMEGEPE ~E S?SRS HS [SA"Y M "E[MI"MSRS QRMI HS WXS IG*"RIKS QMEWXE
QMPM

Y? QS?I GAXIV] KSTMR] YT JRU S[XINTSHVY?] KH]REKPIFEVYS QMIW
TEHOMIQ SFYTM IQ WMU *YVQERM HPE RETVE[MIRME G"IKS 7~EXV/A]QEPN

FDBONIHRSWXOE QMEV]H YKS GM VI[RE SO w z GQ
& WRSIDHRSWXOE QMEV] H YKS GM SFINQYNEGE vw GEPM M V[RE SO xu z GQ
Sy SIHBYD & GAXIV]IM TT
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G*] XVAIGL XIKS OVENY QMIWAOE GY[ GMIOE[S GME "HNUX]GL M GLGEG Q
XVA]E [IWA SRE [ TSXIQ REQRMIMRETEPGEGL "FPM?] SWMU E? HS Q!
ARMGL OETMXERK[EVHMM [ S?] QM SWXVE TMOUJ[PI[IRSAHV~AI GS QRMI
XE S 2IQWMU SFYTM M XV~A]VE*]OMGLRE IQ 4SG*]QTERS[MIGM YGMIOP
[ XVA] X]KSHRMI Tf=RMIN HS[MITME IQ WMU S TVA]GA]RMI QIKS SFYTIRME
HSW]E HRME XIKS M WXERUPM Q] RERSG TSH WXVE?E TMUGMYWIX K[EVH
TS SIE~ATSGLSHRMEQM E TS S[E* YOEQM M WXVAE EQM “E S?SR]QM RE
HIO KH]JFIQ WMU "EG"E ~"F]XRMS  TSVYW"EE 2E*ENYXVAS[WGLSTMIW S ¢
REWAE TSHVY? E SOS STS YHREH PXERQRMVOXEB @R $NMVIBRXM[
QRMI [JWAIH GIWEVA A GE ]Q H[SVIQ W[SMQ EPI [MIPG] YVAUHRMG] RMI G
E?IF] .IKS'IWEVWOE 1S E [WXUTYNEG RE QRMI QME SWSFU W[SNE RE R
REVE~AME

2MIHEPIOS QMINWGE K{MIWMU [f* "EXVA]QE WXE WXEVS?]XR]OS G|
TE WX[MI"E REN[MUOW"] FYH]RIO 4SRMI[E? TVAIH OMPOY PEX] TSTI RM¢
AEFINWX[S TVAIXS TSH YK [MEV] XIKS REVSHY QMERS KS "E WTVSJERSJE
[WAIPOMGL VIPMKO6R]GL WTVAUXT[ SFVEGERS RE VI?RI GIPI 9GL[EPSRS
SWETME ;MIPOE NIKS FVEQE SH WXVSR] Ty RS@RIN F] E [JWSOE TVE[MI F
E RE H[MI WAIVSOE XEO ?1 QSK IQ HS RMIN ~ EX[S GME [Tl "REE 4S NIHR
WXVSRMIFVEQ]F] ] SORE PSRIMMI@BR(REWRE El @EPNR] PI[IN PY
WEVAI GIWEVWG] TVA]OYPM {MI[MUEfMIWMEX NIHIR E GYWAOT[ XINWEQI
HS X]GL NEOMIIYVSTINWOMIHEQ] TVA]"IKEVOEGL RSWAE M HVYKM OSR
TVA]QSGS[EPM QM HS PI[IN RSKM RE XVA]TMI GM WAl EO THIO 2ETVAIGM]
KMIN WXVSRMI KS GM GE [ SHPIK S GM QS?I HIYTMIWXY WXTT WXE E [MI
TMUE WXYT[]JWSOE RE RME XS NEO QM STS[MEHERS [WXETM GIWEVA A|
W[IKS TEREQM EF] QM WMU []JKSHRMIN TVA]TEXV~]E 3FPMG7*ERS ?I [MU
QMIWAOE GY[[]WA SAQMEWXE EF] QRMISFINVAIE - QMQS QIN[EVX] RMI ¢
WMUE X]JWMUG] PYHY [PEA~ S RE QRMI VIf?R]QM G"EW] TS HVEFMREGL 0IG
V]GL S[]JHERE "EFVERMENEGE XIKSTSHOEVE QMIVGM /MIH] VSFSXRMG]
RINIWX EF]JQWMU Y[SPRM TVAIGMUPM[WAJTWXOMIWARYVOM OXYVIQRM
TSHRMSW IQWMU[YWTSWSFMIRMY XEOTSRYV]Q NEORMIF] IQ RMKH][?
[ISFVEAME [VAE[UM "HYQMIRMI PYHY KH]Q TS[WXE M TSG"E WMU TVAIG
TVA][MEA"ERIHS QSNIN PI[INRSKM F] J]REWAlI EWXTTH YKMI E?IF]]TvV~A
WOS FVEQ] TVAIXS QSK IQ RMI X]POS GLSTME [T OSPY EPIRE[IX[TI "RE
M[]JGMEKREE RSKM

“.)...)S, ...“—AS

&HVDU]/LOOLSXWX OLF]Q\PRWRF]JRQ\GZRUHP RGZLH+D *XOLZHUD Z ZL!|
L ReLHQLD -HJR &HVDUVNLHM OR FL /XeLH XF]JHQL SU]\GDQL VC DXWRURZ
=\VNXMH Z]JOUG\ SU]JH] VZRMC DJRGQR E 5HZL]MD MHJR NLHV]HQL L RG
7XERE[W”~] RE RSKM SFINVAE IQ WMU RESOS S M []*"REE QYW~U ?1Q NI
QME XEO TMUORIKS [MHSOY 'E E SOSPMGE QME E []KPEH SKVSHY E TSF
TVAI[E?RMI TS GAXIVIMI GM WXTT O[EHVEXS[]GL []JKPEHE ] NEO KVAEHOM
AX]GLTYP TVAITPEXERIF] JPEWEQM REN[MUOWAIAHVAI[A"HE[E ]WMU QMI
[JWSOS GM >PI[INWXVSRJ]WTSWXV~AIK IQWXSPMGUTE WX[E [MIPOMIQE
QMEWXE QEPS[ERIKS RE HIOSVEGNEGL XIEXVEPR]GL
.Y?2SHOMPOYKSTMRREKPM EQRMIFEV{SREXYVE ERMIF] SXS{M[RI |
RMIQSK IQNINAEHS EYGA]RME 7XEH[RMIRENTVAINIQRMINWA]Q "RENHS
QMUYT] OSRMIGARE TSXVAIFE E[WX]HIQ 3WEfM IQ [MUG "E RENPITW~"] VS
OSRMIGA"RS GM[QSMQ QMIWAOERMY M XEO XI? YGA]RM IQ >EQORE IQ FV
XEO HEPIOS NEOQMH YKS E E GYGLY[TS”A[EPE E Y[SPRM IQ WMU ~ XIN F
0IG~A ?2IF] GA]XIPRMO RMI QME "~ IKS[]SFVE?IRME S QSNIN GA"]WXS GM RE
XIR VE~» X]POS [ XEOM WTSWTF WMU SFW~IH IQ E OXS VEG"] "[E?]E SOSF
QIKS XIRQRMIMYRMI[MRRM 3H XIKS G"EWY SHF][E IQ TSHSFRIG”]RRS C

fSUYWE[ ERKPSWEWOE QMEVEH YKS GM []R‘SW"EGE SO z QIXVT[
VMWRSBIDHRSWXOE QMEV]H YKS GM SFINQYNEGE vw GEPM M VT[RE SO xu z GQ
FBONIHRSWXOE QMEV]H YKS GM V{[RESO w zGQ
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RE [SPR]Q TS[MIXVAY M GS VERS XEO?l RMQ NIWAG~I OXS*"TYFPMG"RS |
PYfM WTIGNEPRMIHS XIKS TVAI"REG”ASR]GL [][S"M S XI RMIGA]WXS GM F

2MI VSA[STM FIQ WMU XEO REH XE SOSPMG”"RS GME OX{YVE RE TMIV[WAI
RMI [JHE[EE XEO [E?O0OE KH]F]Q RMI Y[E?E "“E OSRMIG”ARI SFVSRME TVA~IH
SWSF] SHAEVAYXY RMIGA]WXS GM OXTV]RMIOXfVA] SWAGAIVG] G"]RMPM
M OMIH] MRTMIN /MIH] "E EX[M IQ XU GA"]RRS E []WAIH IQ » QIKS HSQY H
[MI?IKS TS[MIXVA"E

"IWEVANY? F] "WXETM A [MI?] M AFPM?E WMU OSRRS HS QRMI GS QE S
RMI TVA]TVE[M S /S FS[MIQ RE QRMI WTSNVAE[W”] PYFS FEV{S HSFV~"I
[MHSO XEO RET[]G"ENR] NEOMQ NE F] IQ HPE RMIKS FS QY WMU TI[RS []H
?1 XS KYVE NEOEWMU TSVYW/AE WT SW~A] WMU %PIXIRTER FUHEG HSFV]
QSGRS [ WXVAIQMSREGL E? TTOM RMI TVA]WOSG”]PM H[SVWG] M OSRME ~
IKS'IWEVWOE 1S EAWMEH ~OSRME M TVA]TEXV][E QM WMU ~I [WA]IWXO
TSTM[MIRMIQ QME NIHREO SWXVS?RS E/*E[WAIl WXEE HEPIN RM?IPM E |
QSK ] 4SXIQVS"OE"E W[SMQOYGLEVASQMTM[RMG"AR]Q OXTV~A]INY? WXE
QM NI EMTME TSHERS 4S?][MIRMITSHWY[EPM QMRE TI[RIKSVSTENY [T"O
MGLVUOEQMHSWMUKREE QSK IQ >EVE~AXI? NI TSHRMSW IQ M[OVIXGI [W:
([EfMI GME*"RMGL RE EHS[ER]GLF] SQMUWIQ fMIWMUE XVYROEQM /E?l
PYFXVA]HSFVIOUW] EXVYROMAIMIWMUGMY REG"] OXfVIQMI GM WML
[PE IQ HS NIHRIKS A" [SAT[ M HYWAOMIQ KS []TVI?RM IQ 8EO XI? YG*]RM IC
TS?][MIRMIQ

"I WEVAS[E OWME?UXE M OWMU?RMGAOM [ XS[EVAIWX[MI [MIPY HEQ Y
[ TIIRINSHPIK S GM PIGATS[]TEHOY GIWEVAE"A"OSRMIQ TS[WXE |M~AFPM"
GL] OXYVIKS GLGU XIVEAFPM?INSTMWEE 'IWEVAF] [[?WA]SNEOE WA"IVS
SH[WAJWXOMGL H[SVAER GSNY? WEQS [[WXEVG"E S F]KSWXVEW"R]Q Y(
HER]GL 8[EVA QME Tl REM QUWOE LEFWFYVWOE [EVKU RSW SVPM OS|
TSWXE[U G» SROMTVSTSVGNSREPRI VYGL]TVAINIQRIM[WTERME | .Y?2F
HS GM QME FS[MIQ PEX H[ETMI GME SWMIQ M XVA] O[EVXE ] ~"G~*IKS WMI
MA[]JGMUWOS TERS[E %F]QYWMUI[]KSHRMINTVA]TEXVA]E TS S?] IQ WM
X[EVA QSNE F] EVT[RS " X[EVAE NIKHSH QR WIXBSSITNGVSNE TVUXE
WXS KS QMI[E IQ RE VUGI QSNIN TVAIXS[X]Q STMWERMY SWSF] NIKS RMI
3IMIRMI NIKS F] S NIHRSWXENRI M TVSWXI GAU GMS[S "VSFMSRI TS EANE
["IVIYVSTINWOM EPIREK S[MIQME PIOOM LI Q»~ SX] S*HSFMSR] OPIN!
]Q TMIVIQ ;VUOY XVA]QE HSF]XE WATEHU HPE SFVSR] NI PMF]Q E GYG
WATEHE F] E FPMWHOBKRE XUOISBNEFA M TSGL[E » SXI HMEQIRXEQM [[WEYTER
+ SWNIKSF] TMWOPM[] EPINEWR]M[]VE=R] QSK IQKSRE[IXWXSNEG E
M H[SVAERMI FIPM TIWARMI TSWXVSNIRM XEO ?I QMINWGI [OXTV]Q WXEP
WTIHRMGU VSATSWXEVXE RE MIQM RE OXYVINLEAS[ERIWE CKYV]WVIF\
WEVWOE 1S EG*"]RM QM LSRSV GAUWXS QY[MEG HS QRMI NEQ QY SHTS[M
HVYKMIKS RMG RMI VSAYQMIPM 3FIGRM F]PM TV~A] X]Q OWMU?E M TVE[RM
X[SQSK IQ TS*REE OXYVA]QMIPM*"E"EHERMIHS QRMITV/AIQE[MEE PIG"
[WATWXOMGL "RER]GL QM NUA]OEGL TVYFS[E "RMQM VS "QE[MEE NEO XS
PIRHIVWOMQ EGM WOMQ AERGYONQNXQD U WMRAFE BAROMEQ [ SWOMQ M
QSNIF] ]NIHREO HEVIQRI

4S H[TGL KSTMREGL H[TV SHNIGLE E TV"] QRMI*"SWXE[MSRS WXVE? Q¢
WAOSYTIRME KVYFME WX[Y EQS?I*"S GMTSWTIPWX[E OXYVIHPE [MYIRM
QIQ WMU GMWRU S 2MIOXTV"A] [ KSVEGIN [STMI OETERM ~EGAUPM WXVA|
OMIH]IQ WMIfME RE~AMIQM[HVA[MEGL QIKS QMIWAOERME M S QE S NIHRE
QM RMI[]O Y E EPITY OS[RMO OE"E WA”I GMY RENG”AIPRMINWA"]GL " XIKS
MAE RENW YWARMINWAE OEVU MGL [[WXUTOY SWETM EF]A[ME“ER]JGL M W
NI SHHEE 6S"OE~NIKS[JOSRE SREX]GLQMEWX TEVY ?S RMIV~A] "EKRE[W
OY QRMI ;*ME IQ[MUGMGL[VUOU T TVE[EMTMUGMY [ S?] IQHS OMIWAIRM
YHE[E IQ NEOSF]QKS GLGME ~NI E?][GIQ &MIHR] G~ S[MIG~IO SOVSTRI
WOM ETY OS[RMOMMRRMSCGIVS[MI SWSFPM[MIOMIH]HSF][E IQWG]"S

|SUSWE[] ERKPSWEWOE QMEVE H YKS GM [JRSWAEGE SO z QIXVY]
|[FBONIHRSWXOE QMEV]H YKS GM VI[RE SO w z GQ
|OLQJIXD IH®QEMINUA]O AERGYWOM
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"EGAUPM EPI[OV{XGIYWTSOSM IQ MGL FSNE= TSRMI[E? " EKSHRS GME
[VI*OM OXfV]IQM F] "[MEAER] TSWXE[M IQ KS HIPMOEXRMI RE "MIQM 2E
YGMIO 8]Q?IWTSWSFIQMAHVYKMQM TSVOVEWMIRM [JGMEKENEG TS NIHR
WXVAIK I1Q » YOSRXIRXS[ERMIQ ?IPYHM ?S RMIVA] YNE XIR QYN TSWXUT
HSRMIWMSRS H[SVS[M [ WTSW{F HPE QRMI FEVYS TS?]XIG"R]

/Y [MIGASVS[M [GMWRE IQ WMU "RS[Y HS QIKS HSQY M TS S?] IQ RE "MI
TME IQ TVE[MI TVAIA H[E X]KSHRMI E? TYfOM QM RE VS*"OE”~ GIWEVWOM R\
TSVGNSREPRIKS {?0E 771 EWIX*[]O ]GLTS GMIPM "RMIWMSRS M[ HSQY
7XS TMUEfMIWMEX TSAWA][ER]GL VE~IQ X[SV~] S VSTEN QEXIVEGE S H Y|
HPE QRMI WXSWS[RIN E GAXIV] XEOMI [EVWX[] RMI F] ] NIWAGAlI HSWXE X|
PI?2IRME RE X[EVHIN " GMSWERIKS OEQMIRME TSWEY{GI ; TSHSFRINTVS
QRMI[ TSHYWAOM TV~AlI GMIVEH E OS HV] OXYVI QM [MIPOE WTVE[M ] TV
HSA"RER]GL RMI[]KSHEGL

Ml E S TVA]FIGMY G~ S[MIOE {M[RMI [MIPOMIKS VS~K SWASRE TS GE
WTVS[EYE E QRIYWX[S GMIOE[]GL TVf?RMEOf[ XEO HEPIGI ?2I[WMIWXE ]T
M YTVE[E "MIQM RMIQE E F] WAOSHU TSRMSW E KH]F] F] XIQY GIWEV~" V
RMI"ETSFMIKE 4V~]OE“E [MUG E?IF] GM [WA]WG] OXTV~A] QRMINY? [M]
TS[VEGEPM HS WMIFMI M RMKH] RMI [E?]PM WMU HS QMIWAOERME QSNIKE
RE XS TSA[SPIRME 4V~AI* XEOM YRMNXBEY ¥R EGH R MEGH BVWOM PAVEV A T |
ANWOEPM WYQ]

8]QG"EWIQ GIWEV”A GAUWXS WO EHE VEH] HPE REVEYIRME WMU GS *I
3H NIHRIKS " QSMGL TVAINEGMY RE H[SVAI OXYV]"RE [WA]J]WXOMI XENIQ!
fME 1Q WMU TSXIQ 2?1 H[fV ~ QSNIN TVA]G*]R] [ [MIPOMGL "RENHS[E WMI
3FE[MERS WMU ?IF]Q RMITSXEVKE [MUAY[M[SPR]QRMIASWXE 1f[MSRS
QRMI XEO [MIPI []GLSTM S ?][RS GM M? QYK F] WXEH K f{H REWXETME >
OXfV]Q ?I RENPITMIN F] SF]YQSV~]E QRMI K SHIQ EPFS "ETVE[MSR]QM X
WXVAE EQM EPI GA"]RMSRS Y[EKM ?I "EVE"E »" XVYTE XEO [MIPOMIKS QS|
IGMR]IQ M [ GE 1Q TE WX[MI[][S EE QSVS[I TS[MIXV~Al +H] WMU XEO REVET
SCGIVI[ TVAIWA SHS HVA[M ;JWSOMIN -~F] K{MIG6EHE 'IWEVWOE F] E AKVS
ARMGL OXTV]GL[TVS[ETSRS HSRMI PM S QSMQ TSWXUTOY [*"KPUHIQ WAI
S OXYV]GL []1?IN STS[MIfME IQ GS XEO TVA]GL]PRI RE YQ] PI GIWEV"E M
H] YGA]RM S [VE?IRMI ?1 REX]GLQMEWX GIWEVWOE []"REGASRS OSQMW N
S GAXIVIWXE TMU BBTove VEMBEVKEMVXIEX RI?EG]GL E?IF] GS f{MI HSWXEVG"E ] W
[S [ GAXIVIMI GM FEVERY[ M MRRIN RE QYN [MOX ?][RS GM [VE”A "~ SHTS|
GLPIFE [MRE M MRWA"]GL RETSNY[ 'S HS "ET EX] “E XU ?][RS E '"IWEV~" .l
EW]KREGNU HS WOEVFY W[IKS 1SREVGLE XIR GAIVTMI [MUOWA"S E HSGLS
OVIPI[WOMGL M X]POS [ [E?R]GL SOSPMG"RS GMEGL REO EHE TSHEXOM
PIGAGM "E XS W[SMQ [ EWR]Q OSW~XIQ RE [SNRU TVS[ETJSRE TVAI*" QSRE\
:]J"REGASRS WAl EWIX SWYF RE YW YKM QSNI HERS MQ WXSWS[R] ?S H E
OYTS[EE WSFMI ?][RS GM M”A"SFYWXVSR HVA[M[]KSHRIHPE RMGL VSAFM:
XEO?I E?IF] XVA]WXY OVE[GT[ VSFM S HPE QRMI WYORMI TSH YK QSH] O\
GMY RENYG"I WA]GL PYTM[OVENY YWM S[E SREYG"]E QRMI NUA]OE RE
GIWEVWOMI M WAPEGLIGOMI XY{MI? OSQTERMI K[EVHMM GAUWXS TVAIHI ¢
HPE TVA]*[]G"ENIRME MGL HS SWSF] QSNIN ;WAJWXOMI XI VSA"OE~] REPI1?
M[TVAIGMEKY XVAIGL X]JKSHRM [MIPOMI YGA]RM IQ TSWXUT] [ TSNQS[ERI
OMIKS 4VAIM XIR GAEW GIWEVA "EWAG"]GE QRMI GAUWX]QM [MA]XEQM E
YGAIRME QRMINU~]OE REYGA]GMIPSQ QSMQ TSQEKE

: RENTMIV[WA]GL W S[EGL OXfV]GL REYG"] IQ WMU []JVE~AM IQ GLUE TS
RS GM 'S {MI OPUG7"EG F EKE IQ GIWEV"E ?IF] QRMI VEG~] ~ [MU~AMIR]
TS[MEHE QM 2?1 XVAIFE NIWAGAI TVAI"RMINEOM G"EW G~IOEE 2?1 RMG FI*
YWXERS[ME M 2 OXIPRNNMNEDOWE O SHV\&RXGHM AIXU CERIQY HRSRE/®
TSOINA"RMQMANIKS TSHHER]QM X]QG"EWIQ"E ~I[WAIPOE YGAGM[S GM
SFGLSTME 6EYM QM ?IF]Q TVAIAGMIVTPM[S EMHSFVITSWXUTS[ERMI Y |
KS WAEGYRIO HPE WMIFMI NIHRE 4VAIWXVAIK ?IF]Q QY RMI TSGA]XE ~E

|[8R MHGQMPXSTV TS NIHR]Q
|¥HNUHSVW IRETV  WIOVIXEVA] )
|S$USWE[ ERKPSWEWOE QMEVE H YKS GM [JRSWAEGE SO z QIXVY]
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SCGIVSQ OE?l QRMI AVI[MHS[EE TSRMI[E? TSH YK [WAIPOMIKS TSHSFMI
QMIE TVA] WSFMI [MIPI FVSRM "EKVE?ENEGIN FI"TMIG”~I WX[Y TE WX[E 3
KSXT[ NIWXIQ "HNEE " WMIFMI TVA]SYMI[IO M []TVI?RME OMIWAIRMI QSNI
NIKS 3 [MEHG”IRMI XS []JVE"M IQ GA"U GMS[SW S[EQM G~U GMS[S KIWXEC
M? TSH YK TVE[E OVENS[IKS QYWAU A" [A[SPME EF]H[TGL OSQMWEV"] QRM
HSFVAI[MI M? XS WMU RMI QS?1 WXEE FI® "I"[SPIRME QIKS EPI QE XEO HS§
S QSNIN[WTERME SQ] PRS GM M TSGAGM[S GM M? FI"FSNE=RM[VUGI QS
WEVA] TS[MIVA] E [WA]WXOS GSOSP[MIO F] QM "EFVERS ~"SWXERMI QM T
NI PMF]IQ WMU ~" OVENY SHHEPE EPFS XI? "ET EGSRITSH YK XEOW] OXT\

+H] GM H[EN OSQMWEV~I TVA]WAPM QRMI VI[MHS[EE [*ME IQ MGL RE VU
OMIWAIRMWYORM TSXIQHS[WAIWXOMGL MRR]GL QSMGL OMIWAIRM SQMHI
[ WTSHRMEGL M MRRE YOV]XEOMIWAI [OXfV]GLQME IQRMIOXTVIHVSFM
EHPERMGL RMG RMI"REG"AEGI ; NIHRIN QME I1Q WVIFVR]AIKEVIO [HVYKN)
[MIPOE MPS GME ~ SXE 9VAUHRMG] GIWEVWG] QMIPM TVA] WSFMI TMTVS
TVAIXS HSO EHR] MR[IRXEV” XIKS [WAJ]WXOMIKS GS X]POS [M{MIPM E KH]
TVSWMPM QRMI F]Q MGL WTY GM RE "MIQMU EF]WMU .IKS'IWEVWOMIN
WTVE[MPM

49=RMINTV~AIX YQEG”] IQRENU”A]O ERKMIPWOM XIR MR[IRXEVAW S[S[V
NEO REWXUTYNI

O2ETVAYH[ OMIWAIRM TVE[IN[WYORM [MIPOMIKS '~ S[MIOE +fV] XEO NE
[S4XLQEXV )OBVWUMMHS[ERMY TMPR]Q ~REPI=PM Q] X]POS NIHIR OE[E
KVYFIKS XEO [MIPOM M? QYK FI]"EOV]E TSWEJOU [ RENTMIV[WA~]Q TSVEH}
WAIN 'IWEVWOMIN 1S GM ; OMIWAIRM PI[INA"REPI=PM Q] NIHIR OYJIV WVIF
KS? QIXEPY OX{VIKS Q] OSQMWEV~I RMI QSKPM Q] TSHRMI E 4VSWMPN
‘A S[MIOE +1VU ?IF]KSREQ SX[SVA] MNIHIR*"REW [GLSTEG[XIROYJIV
OM TVSGL TS OSPERE SHOXfVIKS OMGLEPM Q] SFEN TVAI*" G "EW H Y?W/
[ OEQMAIPGI "REPI=PM Q] TEOURMIAQMIVRIN[MIPOS GM Tl REV~AIG*]FM
R]Q TS[VS"IQ S[MEAER]GL NIHRIREHVYKMI TSWO EHER]GL KVYFS GM NE
KIMI*"RENHYNE WMU [MIPOMI"REOM GA"EVRI "HENIWMUREQ ?I XS QYWA"E
NIWX [MIPOS GM TS S[] REWA]GLH SRM ; OMIWAIRMPI[INF] ENEOE [MIP¢
YAFVSNSRE [ HIEYMI GME FEVYS H YKMGL "UFY[ TSHSFR]GL HS TEPMWEF
AKS'IWEVWOMIN 1S GM ;RSWMQ] ?1'~ S[MIO +fVE Y?][E XIN QEGLMR] HS
[MJYEG NIHREO?l NEO REQ XVYHRS TSVSAYQMIE WMU RMIGLGMIPM Q] RE
REWA]QM TIXERMEQM ; [MIPOMIN OMIWAIRM TS TVE[IN WXVSRMI [nTSO\
X YQEGAUDWQSPEPR* OXTVI GLGMERS [J[VEAME QSNITPYHV] [MIMIPM Q] O ¢
PEARE [I VSHOY SOVEK S[]JHVE?SRE H YKERE[]JWSOS EG" S[MIG"E M SV
WAXYGI HVAI[E KVYFWAIN RM? XE O SHE ?IPEARE 4V~A] NIHR]Q FSOY XIN?
WMU MRRI WAXYOM ?IPE~ARI fM[RIKS OWAXE XY RMI QSKPM Q] HSGMIG G
OMIWAIRM F] EHVYKE TSHSFRE QEGLMRE ; QRMINWAIN OMIWAIRM ~ TVE[I
WMU VI?RI WAXYOM SOVEK | T EWOMI ~ QIXEPY GAIV[SRIKS M FME IKS \
OXTIVI~X]GLWAXYOFME | ENEOREQWMUAHENI & WVIFVRI XEO WAIVSONM
PIH[S SFIH[EN M XS A [MIPOE XVYHRS GME QSKPM NITSHRMI E ; PI[IN OM
Q] H[E G"EVRIW YT]RMIVIKYPEVRIKS OWAXE XY >[MIPOE XVYHRS GME ’
HRMI OMIWAIRM HSWMUKREE KYVRING”AU GM X]GLW YTY[ .IHIR*RMGL F]
WMU F]JE A"VSFMSR] ~" NIHRIKS OE[E OE KY{VRE GAU E HVYKMIKS F] E "VSF
WYFWXERGNM M H[E VEA] TVAI[]?WA"E E [MIPOS E REWA]GL K [ 3FE “E[MI
OMI ?IPE*"E OXfVIVSA"OE"EPM Q] REQ TSOE"EE SFE[MENEG WMU 2?1 QSKI
QEGLMR] [IJNE NIATSGLI[MTS[MIfME ?I[NIKSOVENY NIWX A[]GAEN Y?]
ANRMGL HS KSPIRME E HVYKMIKS HS OVENERME QMUWE >SWXE[E ] H[MI (
[ERME XI SR REA[E OMIWASROEQM WOV]X]QM &] ] XS H[E SX[SV][KfVAIT
VSHOE~ XEO GMI RMSRI TVAI* FVAYGL OXTV] NI TVA]JGMWOE 2?1 RMI QS
HSWXEE > TVE[IN OMIWASROM "[MWE [MIPOM E GYGL WVIFVR] E TV~] O
[ OMIWASRGI F] EFEVYS fM[RE QEGLMRE 6S"OE“EPM Q] QY E?IF][]GMEK
GS F] STVA] E GYGLY >HENIWMU XSF]JEOYPET EWOE OXYVINTS S[E F]
TS S[E A" NEOMIKS TVAIAVSGAIWXIKS QIXEPY >1 WXVSR] TVAIAVSGATWXIN
SWSFPM[WA"I CKYV] [][VIWS[ERI RESOS S VSAYQMIPM Q] ?I WMU MGL HSX
TEPGIREWAI "EXVA]QE J]WMU RE X]Q TVAI"VSGA]WX]Q QIXEPY +H]REQ QE
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HS YWAY[ XEOM [MIPOM LYO RMIYWXERRMI GA]RM E NEO Q ]JR [SHR] ;RMI
EPFS NEOMI RMI*RENSQI A[MIVAU EPFS XI? FIWX[S OXfVI SR GAGM M F|
HS XIKS HVYKMIKS QRMIQERME TSRMI[E? SR REW A"ETI[RME NI PM Q]KS
PM KH]? FEVIS RMIHSWOSREPIWMU X YQEG~] ?IVAEHOS G*"]RM GS FI~
2E~][E NE W[SNE []JVSGA"RME M QT[M 2?1 SRE QY TVAITMWYNI G"EW RE [W~*
GME >IWOV]XINOMIWASROM PI[IN[]GMEKRE WMIE TVE[MI XEO WAIVSOE
V]FEOY[ EPI SX[MIVE EWMU M "EQ]JOE E NEO WEOMI[OE M [ MWXSGMI W °
>REPI=PM Q][ RMIN [MIPI WAXYO GMU?OMGL *» 2?7 XIKS QIXEPY NI PM XS I
ANETI[RI[EVXS EMGLNIWX RMISWAEGS[ERE

8EO VS"OE~SQ ;EW/AIN'IWEVWOMIN1S GM"EHS EG*]RMEG ~VI[MHS[E[W
OMINIKS OMIWAIRMI TSWXV~AIKPM QJ]RERMQTEWAI WOYV]NEOMIKS ~[MI
[MIPOMIKS TVAJOXYV]IQAPI[INWXVSR][MWME EWATEHEH YKS GM TMUG \
R] XSVFE RE H[MI TVAI{MIPSRE TVAIKVIHOM QSKEGI[WSFMITSQMI GME |
R]GL ;EWAIN'IWEVWOMIN1S GM ; NIHRIN A X]GL TVAIKVYHIOF] JOYPI " M|
SWSFPM[WAIN GMU?0S GM XEO [MIPOMINEO K S[]REW”AI HS OXfV]GL YH:
RIN VUOM ; HVYKMIN TVAIKVIHGI F] S [MIPI NEOMIKS G”EVRIKS TMEWO"
MRMIAF]IX [MIPOM KH]? QSKPM Q] [MUGIN NEO TMUEYMIWMEX "MEVIR RE |

8EOM NIWX HSO EHR] MR[IRXEV” XIKS [WA]WXOMIKS GSOSP[MIO "REP
[MIOY +1V~Al OXYV] REW ~PYJ0S GME M [*"KPUHEQM RE OSQMWNU ;EW~IN
TVAINE 4SHTMWERS M TMIGAUGME WX[MIVISRS GA[EVXIKS HRME SWMI
KS OWMU?]GE RENWAG~U PM[W~IKS TERS[ERME ;EWAIN "IWEVWOMIN 1S G
1EVWM *VIPSGO/

+H] XIR MR[IRXEVA [ TVA]XSQRS GM GIWEV"E TVAIG*]XERS VS"A"OE"“E Q
[IVEAEGL EF]Q QY XI [WAJWXOMI VAIG~] SHHE 2ENTVAYH GLGME QMIE W~
QY [VEA A" TSGL[E » S?] IQ 8]QG "EWIQ OE"E ?IF] XV~] X]WMEGI HSFSVSJI
SXSG”] SQRMI[0OS S XVA]QENEG YOM M WXVAE ][ TSKSXS[MY G~IKS RMI
NEG [PITMSRI SGA] [ GIWEVAE 4VSWM QRMI| E?IF]Q HSF] WATEH] OXYVE
QSVWOMINA"EVYI[ME E HSW]ENIHREO F |WAG"E E (SF] IQ NINMREX]GLQ
?SRI OVA]JORU ] W S GI FS[MIQ [MIGM SNEWRS EF JWO S PITM MGL SG*
WATEHE[VT?RIWXVSR] "ITWEVA WTSOSNRMINWA] RM? QSK IQ TVA]TY GMI
HS TSGL[] M VAYGME RENP?IN NEO X]POS QSK IQ SW~l EWXTTSH E GYG
(VYKE VAIG” S OXYVE QRMI "ET]XE F] ] XS O SH] ?IPE~RI [][[MIVGSRI TV
VSAYQMIPM QSNI OVIGMGI ;JGMEKRE IQ NIMRE TVS FUQSREVGL] X YQE
EREFM[W~A] TVSGLIQ X]POS OXfV]ITMUOMHSFVIQY "EQORMUGMY QSNIN X
PM[MI “"EQSORMUGME ; QSVAY G IQY [WAIWG] TVAIA"SVRM QEV]REV"I WXE
TVAIWXVAIK IQ .IKS'IWEVWOE 1S E EF] WMU RMI APEO TSXIQ [JWXVAIPN
SEf{M[MIRMI NEOMIREWXETM S F] S[MUOWAI RM?IPM RE [MHSO QIN WAT
QMU TSTEHEPM NEOF] TMSVYRIQ YHIVAIRM M WEQ GIWEV” GLSE F] RENS]|
QYK TVAIN EHSWMIFMI 3HHE IQ QY SFIH[MIOVYGMGI X]Q?I WTSWSFIQ NE
TVSGLS[RMGU~*OYPEQM M TVSGLIQ SWXVAIKENEG E?IF][SVOE *TVSGLI(
SKRME FS"ENE F]WMU SHRENQRMINWAIN MWOV]MGE ]TE EG GIWEVW(
[IWETSR] 3HHE 1Q QY XEO?I QYN ~"IKEVIO OX{V]~[MIPOE GMIOE[S GME S
E?IF] H[TGL REN[MUOWA~]GL M RENWMPRMINWA]GL KIEVIMWXJ[ RMSW S K5
WM[W~] RE [MIPOMQ HVEKY NEO TM[S[EVWG] TEVSFG] RSWAE [ 0SRH]RM
UM[M WMU RMIYWXERRIQY XVAEWOS[M "IKEVOE M VYWAERMY WMU [WOE"
VYGL EX[S QYK HSNV~AIE FS [*VSO XIKS REVSHY RMIVT[RMI NIWX SH REV
M?2][W~”] 4]XE QUHVGYT[W[SMGL GSF]S XINQEGLMRMIVSAYQMIPM EPI |
[RSWME QS?I FEVISWMU [W[]GL "HERMEGL VI?RMPM GLSE RMIAYTI RMI
AVSAYQMIE

4SXIQ SHHE 1Q QSNI TMIRMEYI QMITMERI M WVIFVRI SHHE IQ [SVIO ~ ¢
[MIPOMQM WAXYOEQM ~ SXE M OMPOY QRMINWA]IQM WG]ASV]O FVAIX[U
WVIFVRE GLYWXOU M fMIRRMO 7~TEHE QSNE OVYIGMGI M [SVIG"AIO " TVS
TVAI[MI"MSRI HS EVWIRE Y GIWEVWOMIKS E VIWAXU VAIGA] TVA] QRMI ASW

1ME IQ NEO NY? [WTSQRME IQ NIHRE SWSFRE OMIWAl OXYVIN RMI VI
[ RMIN SOYPEV] OXYV]GL G"EWIQ Y?][E IQ QENEG [*VSO W EF] XIPIWO
M MRRI HVYSFMEAKM OXfVI GIWEVAS[M RE RMG RMI QSK ] WMU TVAJHEE |
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[WTSQRME IQ SRMGL OSQMWEVASQ SFE[MENEG WMU EF] QM MGL RMI TS
GSRS

u.)“-)é, .“)T,,é

+YPM[IVFE[MGIWEVAEMTE WX[SSFSNINT GMSWSFPM[WA]QWTSWSFIQ
PMPPMTYGOMIKS +YPM[IVTSHTI[RIQM [EVYROEQM A [MUAMIRME [][TYWAC
1SNI HSFVI "EGLS[ERMI M TS[SPRS EANIHRE ] QM TVA]GL]PRS E GIWEV~
X1? [SNWOE M TSWTYPWX[E TSG"E IQ [MUG QMIE RETMINU 2?1 [OV{XGI [S
M GAIRM IQ [WA]WXOS GS QSK IQ EF] YXVA]QEE MGL [ ?]GAPM[]Q HPE QRM
4AS[SPMFSNE= OVENS[GT[*"QRMINWAE EWMU GA"EWIQO EH IQWMU RE *"MI
PYFWAI GMY *"RMGL XE G"]EREQSNINH SRM [VIWAGMIGL STG]M IMI[G~"L
[ GLS[ERIKS[Q]GL[ SWEGL 9G~]RM IQ XI? AREG RITSWXUT][VSAYQMIRM
IHRIKS HRME GIWEVA GLGME HPE VSAV][OM QSNIN HEE [MHS[MWOS |
[WATWXOMI OXYVI QM WMU [MIMIE "HEV~] S XEO ~VUG"RS GME NEO M [W
2MG NIHREO XEO QRMI RMI YFE[M S NEO XERMIG RE PMRMI OXfV] SHF][E
FME IN VSAGMEKR|MW KI[E RE |@MIRBEPIM]QME '"]XIPRMO [[FEG"]
QM ?I "EFE[U XU GSOSP[MIO SFWAIVRMIN STMW~AU E[MG"E WMU [ XIN ~"EF
Gl WMU S REN[]?W~I YVAUH]MS EWOU QSREVGL] HPEXIKS XI? SH {MIGM
[ XU "EFE[U GLSE RMI “"E[W”l QSKE WMU TSWAG~]GME WAPEGLIXR]Q YVSY
IHYOEGNE +H] NEOM [MIPOM YVAEH FEH= TVAI* QMIVE FEH= TV/AI~" TSTE
GS WMU GAUWXS "HEV~A"E [EOYNI TMUGMY PYF WAl GMY OERH]HEXY[ TSH
] E?IF]QMIPM TSA[SPIRMI FE[MIRME .IKS'IWEVWOMIN 1S GM M H[SVY WC
/XS WOEGA”I REN[]?IN FI"YTEHRMUGME XIR SXVA]QYNI YV EH >HEV"E WN
HSWXSNRMOSQMQMRMWXVSQ OE?E REWARYV~I XE G"]EHPE TSOE*"ERME
G IRME GIWEV”E ?I RMI WXVEGMPM W[IKS XEPIRXY *PMQRET [MIPOM TS
QS?I REWARYVAI[JWOSG"]E TVA]RENQRMIN RE GEP []?INRM?IPM OX{fV]OS
]Q GIWEVWX[MI ;MYME IQ KS RMIVE” NEO []JGA"]RME OS~MS OM RE HIwWA"
TVA][ME"ERIN RE WARYVAI RMIKVYFW"]Q SHWARYVOEHS TEOS[ERME [ %R/
6IPHVIWEP TMIV[W~A] WIOVIXEV~ 6EH] 4VA]JFSG”~RIN NI?IPM QRMI [*VSO N
Q]PM NIWX TMIV[WA][ X]GL WAXYOEGL TS TSHWOEVFMQ -RRM *"REG/*RMI
TVE[MIVY[RM GS HS XEPIRXY
&][ENE X1 VSAV][OM GA"UWXSOVSE TVA]GA]RE WQYXR]GL TVA]TEHOY[ O
PMGAFE "ETMWERE NIWX [ EVGLM[EGL GIWEVWOMGL 7EQ [MYME IQ NEO |
HIHEXT[ TS EQE S WSFMI RSKM %PI HEPIOS [MUOWA”I NIWX RMIFI*NTMIG"|
QMRMWXVS[MI SXVA]QYNE VS*"OEATSTMWERME WMU W[SNE"VUG”"RS GME
QSGYNEG HPE TVAIA[]JGMU?IRME WMIFMI WEQ]GL M TVAI[]?WAIRME MRR]G
VEAYTEHE []JVAEYENEG WSFMIW"AOSHU ERMIOXYVA] TS H[EM XV~A]VE~"] 4.
TVAIH QSMQ TVA]F]IGMIQ *PMQRET F] F]FI"[EXTMIRME OEVO WOVUGM KF
WAIO GIWEVWOMGL TVA]JTEHOMIQ REA"MIQM PI?EGE RMISW EFM EWM ]Y
(VYKM VSTEN VSAV][OM SHF][E WMU X]POS [SFIG GIWEV~E GIWEVAS[IN
RMWXVE M XS [WTIGNEPR]GL []JTEHOEGL 'IlWEV” O EfMI RE WXSPI XV~]
VSA"GMEKRMSR|IgHREKWI1| BEIBERENMRMIFMIWOE HVYKE GAIV[SRE E XVAIGME
8]l XEWMIQOM WE REKVSHE HPE X]GL OXTV]Q GIWEV”~ GLGI SOE"EE WAG"
W[SNIN 3FVAEHIO SHTVE[ME WMU [ [MIPOMIN EYHMIRG]NRIN MAFMI GIWE
SFS[ME"ERM WE XEOMIHEE HS[SH]W[INWTVE[RS GM NEOMGLRMI[MYME
R]Q OVENY HE[RIKS M RS[IKS [MEXE 'IWEV~ XVA]QE O6 XEO 2?1 SF]H[E OS
WE SH AMIQM SHPIK S GM E X]QGA"EWIQ OSROYVIRGM NIHIR"EHVYKMQ TV
TSHRMQ TI "ENE [X] M[TVATH ~EPI?RMI SH XIKS G~] 06 NIWX TSHRMIV
OY HS S[M &][E ?I GIWEVA XVA]QE 06 "E NIHIR OSRMIG E TMIV[W~"] NIKS C
KM GAEWIQ XI? TSHXVAJQYNI KS X]JPOS QMRMWXIV 8IR GS WMU TSTMW~*
[IXVA]QE [ WOEOERMY M Tl "ERMY SHFMIVE [ REKVSHU XEWMIQOU RMIFNM
NE HVYKMIQY [ [[XVA]QE S GM E "MIPSRE XVAIGMIQY 2SWA"E XI XEWMIQO
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W[]GL FMSHIV M QE SYNVA]WARE X]Q H[SVAI SWIF A []?WAIKS WXERY OXT\
RMI F] ] SHSFMSRI

ISRMI[SNWOS[IM Al WXENRM GIWEVWOMIN GSTYMIRRMI YNI?H?ERS TVAIl
HS QRMI TVAJ[]O ] 2?1 FI*" SFE[]E? HS RIK QSMGL TVA]GLSIM ] .I=H=G] WO
TVAIA QSNE VUOU KH]NE REAMIQM TS S?] 1Q E NIHIR Al WXVAIPGYT[ GIWE)
QM TVAIAN RSKU SFYXE [ XVAI[MO &] XS WOSO MWXSXRMI RET[]GA"ENR] 4I]
IQ WAGAU GMI FE[ME GIWEVAE [ WTSWJF M GMIRMIA[]O ] 4VSWM IQ EZ?IF
QM OMPOE O6Y[ H YKMGELKRE H[GLU WKSG KIVA*GMRE “"[]G"ENRE .IKS'IWEV
WOE 1S E[JHE REX]GLQMEWX VS*"OE~] HSA"SVGSQ PEWT[ M REAENYXVA TV
GA]GL M X]PI? S QMSOSRR]GL [S*"][ ;"ME I1Q fMI[MUE O6Y[ M TS[X]OE 1Q NI
[ O[EHVEX SFWAIVR] RE HIMIMTY WXST] G~AXIV] MRRI 061 TVA][ME*E I1Q F
QS VSA S?] IQ GLYWXOU SH RSWE RE X]GL fMI[MUGMY O6EGL M []TVU?] IC
?I NEO WOTVE RE FUFRMI []JKPEHE E '*XIV] 061 OX{VITSAMSQS PI?E | M F
RE GAXIV] GEPI [JWXUTS[E ] JSVQS[E ] FEVMIVU /MIH]WOS G"*] IQ QSNI ¥
GIWEVAE EF] OE”AE H[YIMIWXY GAXIVIQ RENPITWA]Q "l W[SMGL OE[EPIV"]
TS XINT EWAGA]=RMI 1] P XE TSHSFE E WMU GIWEV~AS[M []JHE WXSWSI[R
[ EWRE VUOE TS[WETE IQ YAFVSNSR]GL NI=H=Gf[ »* OS QM M ~ HS[STEG]C
.EO X]POS YJSVQS[EPM WMU [ WAIVIKM VSAIMIPMPM WMU RE H[MI TEVXM|
T]IQM WXVAE EQM REGMIVEE M YWXUTS[EE W S[IQ & YHERE TVS[EfMPM |
[WATWXOMQ REY[]G"ENRE OEVRS E [SNWOS[E 4S"MSQI O6l GLVSRM | MG
N"EFE[E REf[]JG"EN WTSHSFE E WMU GIWEVAS[M M TSXIQ OMPOE VE"] QYW
VE~ RE[IX RE X]PI F] EWOE[ ?I OE"E QM WMU TSHRMI EM WEQ I[SPYGNE
> [MIPOE XVYHRS GME REQY[M TSXIQ GIWEVAS[E ?I TSA[SPM E F]Q NE |
SOGM SH XIKS XIVIRY XVA]QE EF]QSK E[M{MIEHSO EHRMI[WATWXOMI X
GMIQ ?EHIR TVA]TEHIO RMI TVAIV[E ~“EFE[] .IKS'IWEVWOMIN 1S GM VE~
OS TSHNIHR]Q OETMXERIQ VSA"HEV GLYWXOU M YXORE[WA][VSA"HEVGM
ANI=H=GIQ "EVE" MGL TSHRMSW IQ "EW SRM IQ VUOE fMYVU M GE I [S)
XEO M RE TS[VI{X "WEfM IQ /S OXYV]TEH []J[MGLRE WSFMI PI[E X]PRE
NIHREO RMI HSA"RE ?EHRIKS WA[EROY 2ETVE[M IQ GLYWXOU NEO QSK IQ
RMI QME IQNY? [MUGIN RE TVIFU [][WXE[MEE

2E HIE PYF XVA] HRM TVAIH ST]JWOERMIQ [SPRS GM OMIH] "EFE[ME IQ H
fENY VSAV][OE TV"]F] KSRMIG EF] TS[MEHSQME .IKS 'IWEVWOE 1S E ?
TSHHER]GL TVAINI?H?ENEG FPMWOS QMINWGE WOEH A"SWXE I1Q "EFVER]
G"EVRE WYFWXERGNU S SWSFPM[]Q OWAXE GMI VS"GMEKENEGE WMU X
TMEPRME E Y WAGA]XY []JWSOE RE ["VSWX QU?G"]*R] >I XS TVAIHQMSX Q
VEAY FS PI?E RE XVE[MIFI*"VYGLY 2MIOXJV~A] " RMGL TVAIGLETEPM WM
M[GLSTEG NIHRM HVYKMQ RE VEQMSRE HSWXEPM WMU E? RE WEQ WAG"]X
R] 7TSWXVAIKPM [XIH] 2?1 VAIGA XE NIWX [ VSHOY TYWXE 7EfE TSOSVRI
HS 'A S[MIOE +1V] M RE VS OE” .IKS '"IWEVWOMIN 1S GM KSXS[M WE VAIG"
TSQSGE TMUGMY OSRM 4SNE IQ XIVE®* SGA"]Q QT[MPM M FEVY{SF] IQ OSR

IMIH] TS VSAFMGMY WXEXOY HSXEV IQ HS FVAIKY F] IQ [ XEOMQ TSQMI
HSWAIH IQ HS QMINWGE K{MI YWRE IQ WTEH QM OETIPYW” GLSE WARY
GS[ER] HS K S[] 7"RYV QYWME WMU TVAIV[EE G”IKS RMI TSWXVAIK 1Q |
OETIPYWA AKYFM [ QSVAY 4VSWM IQ .IKS'IWEVWOE 1S E F] OE"E QM K¢
HSWXEVG~A]E 3TMWE IQ QY VJ[RMI? NIKS Y?]XIO M OWAXE X 2EAENYXVA .
OETIPYW” OXYV][MIPGIYGMIVTME [XINTSHVY?] ;][MIVGSRS FS[MIQ H[M
fMIRETY XSVE GEPE SHFVAIKY MH[ELEOM YQMIWAGASRS[S[]GL fMYVEG
QSGS[ERI F] ] H YKMQM WARYVEQM HS OS WOMGL YTVAU?] M [ XIR WTSW1
OETIPYWA TVAI*HSFVITT QMPM 72G~U GMIQ OVEN XIR NIWX REH TSTM]
2 OETIPYWA QRMINWAIN HSARE W”OSH] RM? QSK IQ TVA]TY GME

:l HIE HRM TS XIN TVA]KSTMI GIWEV”A VSAOE“E[W~"] EF] G~U E[SNWOE |
IGAR]Q M SOSPMG] F] E[ KSXS[S GM GLGME WMU “"EFE[ME SWSFPM[W"]
QM ?IF]Q WXERE NEO OSPSW VSAOVEG"][WA] RSKM MPI X]POS QS?RE |
TVAJOE”AE WI[IQY KIRIVE SIM WUfM[IQY M HS [MEHGASRIQY ?S RMIVAS[M
QM WTVAINE E?IF][SNWOE YW/A]OS[E NEO HS FMX[] M OE*"E MQ QEW"I|V

INWR SIDHRSWXOE QMEV] H YKS GM SFINQYNEGE vw GEPM M VY[RE SO xu z GQ

(oo,c%o’c”~§RGUH>H*XOLZHUD vz



MQM RSKEQM 4MIGLSXE TS H[YTMIWXY GAXIVIGL E NEAHE TS WAIWREW X
[FUFR] "VSA[MRMUX]QM GLSVEK[MEQM MATSHRMIWMSR]QM TMOEQM ;S
AXVAIGL XIWMUG] TMIGLSX] M A X]J]WMEGE NEAH] 'IWEVA TSH OEVE QMIV(
?S RMIVASQ F][QEVWAY NEOREN GM PINW/AE [*KPUHIQ SWSF]QSNIN"EG
NIHREO RMI TVAIWAOSIM S OMPOY Q SH]Q SCGIVSQ HS TEXVAIRME [ KfVU
TSHIQRE E[]"REEQYW~”U ?IWTSHRMIQSNIREY[G"EW[XEO" ]QF] ] WXE|
TSFYHOUHSK S RIKS QMIGLY M TSIMI[Y

8]PIQ TSH&{FPIQ TSW] E QIQSVME [ S Y[SPRMIRMI QRMI A [MU~AMIRME
OSRMIG GIWEV” .IKSQS E TSHE V2AIGA XU RETVAYH HS 6EH] 7XERY E TSXI
RMWXVY[ KIMIRMOX QM RMI F] TVAIGM[R] TVIGA" QMRMWXVE 70]VIWLE &
?EHRIN [MHSQIN TVA]G~]R] WXE WMU QSMQ QMIVXIPR]Q [VSKMIQ 6IWA)>
NIHREO TVA]GL]PRE M GIWEVA” "EX[MIVIM MGUDBERMI 8]Q [VSKMQ QM Q
EHWS NIWX [MIPOM EHQMVE OXfV] "EW Y?] RE "EYJERMI W[IKS QSREV(
[ WTVE[S[ERMY MRXIVIWYJ[ TYFPMG”AR]GL EPIGLEVEOXIVQME TV~A]OV] M
KEG STMIVEE WMU WEQ NIHIR"HERMSQ GE ING6EH] QYWME YWXETME EF
EVX]OY ] X]GA"EGI WMU [EVYROY[ QIKS Y[SPRMIRME ?EHENEG ?IF]Q "ETV
QERME 4VA]RMIW QM XI EVX]OY ]WEQ 70]VIWL &SPKSPEQ [ EW] GMI H[Y
WXERY M [MIPY MRR]GL "REOSQMX]GL SW{F 4S SHG"A]XERMY OE"ERS QM
MGL TVAIAN TVAIWMUKU RETVAYH [IHPI A[]JG"ENY QIKS OVENY E TSXIQ [ W
TVE[E TVAITMWER] XS NIWX PI[E VUOE XVA]QEE "E TEPIG Y TVE[IN RSKM
PIGVUOM TVE[IN RE GAYFOY K S[] ETEPIG [MIPOM RE OS GY YGLE TVEJ[IK
GA]XIPRMO FUYMI GMIOE[] TS"REEWX]P MWTSWYF[]JVE?ERME WMU XIKS P
QIKS Y[SPRMIRME TVAIXS O EHU XY GE JEOX X YQEGASR]W S[S[W S[S

0+SPFEWXS 1SQEVIQ )ZPEQI +YVHMPS 7LICR1YPP]9PP] +Yl RENTSXU?!
OMPPMTYXY VSAOSWAMTSWXVEGL GE IKS [MEXE OX{VIKS RSKM HSWXE
VIKS K S[E WMUKE W S GE RE OXfVIKS NIHRS WTSNVAIRMI HV?E QSGEV"
[MSWRE TVAINIQR] NEO PEXS SFCX] NEO NIWMI WXVEW~”R] NEO "MQE
REW"]Q [MIVR]Q M QM ]Q "HVS[ME ?]G"] .IKS 2EN[]?W~] 1IENIWXEX TSHE]!
[ TVS[MRGNI REW~Il '~ S[MIOS[M +fVAl REWXUTYNEGI EVX]OY ] OX{V]GL ~
[MEAER] FUYMI YVSGA]WXE TVA]WMUKE WX[MIVIME

v 'A S[MIO +fVE RMI [INIMI » SFWAIVR]GL TE WX[ REWA~]GL FI*" TSA[SPIRI
[MIPOE STEXVASRIKS TMIGA"UGME

w 2MI FUIMI QY [SPRS [GLSTME HS REWAIN WXSPMG] FI*"[]JVE=RIKS REW
SGA"]QQMIWAOE G]REH[MIKSYMR]TMIV[INFUHE SWXV~AI?IRM ?IF]RMI[]G
W[SMGL

X 8IR?1'~ S[MIO +fVE TS[MIPOMGL X]POSKS GM GEGL FUTMIQME [SPR!
MRMIFUIMI TVAIGLEYE WMU PYFO EH RE EOEGL M[~FS?EGL

y AVAIGLETENEG WMU TS HVSKEGL TYFPMG”~R]GL QE WMU WXVAIG MPI
AHITXEE OXJVIKS " REW~]GL [MIVR]GL TSHHER]GL ERM MGL OSRM PYF [S"
?EHRIKS "I [WTSQRMER]GL TSHHER]GL REVUGIW[SNI GL]FE"E MGL[ EWR

z +H] "ENJYMI TSXVAIFE 21 OYVMIV KFAMRKIH]GNEMOWME FMI?IE
XVESVH]REV]NRE '~ S[MIO +fVE SFS[MEA"ER] NIWX RMI E KS[ OMIWAIRM "
HRM VE”~ OE?HIKS OWMU?]GE M WXE[ME KS HVS[IKSMGE IKSTV~AIHREW

{ &QUIMIWTVAIQMIVAI GIQREWA]QTVAIGM[REWA]QRMITVAINEGMS SQ " |
M[WAIPOMGL Y?2INIWTSWSFJ[REAKYFMIRMIESX] OXYfVE SRM[ E RMI YAF\
[ TE WX[S REWAI

| 4SQMIRMSR]'A" S[MIO +fVE [ W[SNI KSTMR][SPRIFUYMIHSTSQEKE VI
OSQ REWA]Q H=[MKEE RMIOXfVI[MIPOMI OEQMIRMI HPE HSOS G~IRME QY\
REWA]GL FYHS[PM GIWEVWOMGL

} '~ S[MIO +JVE [MRMIR NIWX [ TVAIGMEKY H[TfGL OWMU?]GY[ ~ S?]E HS
VS*"QMEVY[ REWAIKS TE WX[E SFPMG~SR][ EWR]QM NIKS OVSOEQM

~ +H][]JOSRE YVSGA]WXE TVAIWMUKU 21 XI [WA]WXOMI [JVE?SRI EVX]O®
‘A S[MIO +YVE "EGLS[E FUYMIQME RE GS fMI NITfIRME M RETSNY X]PIl MF
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GE WMIHQMYWIX H[YTMIWXY GAXIVIGL TSHHER]GL REWA]GL QSK S [JWXE\
[SPR] TVA]WXUT HS REWAIN SWSF] GIWEVWOMIN [VE*~MRR]QM~"REOEQM

(ER[TE EGY REWA]Q [ &IPJEFSVEG H[YREWXIKS HRME TMI[MUEIMIWME
OWMU?]GE TERS[ERME REWA"IKS/

> S?] 1Q TVA]WMUKU M TSHTMWE IQ A [MIPOE VEHS GME [WA]WXOMI EV)
OXTVIA"RMGL RMI F] | HPE QRMI XEO "EWAG~]XRI NEO F]Q F] WSFMI XIKS
NS E[MIPOMIKS EHQMVE E 7O]VIWLE &SPKSPEQE >HNUXS Al QRMI E GY
RE[SPRS E 'IWEV~AYG~]RM QMLSRSV FUHEG WEQ TVA]XSQR]GIVIQSRMM
9GA]RM IQ NEO RENK UFWAI TSIYMUOS[ERMI .IKS'IWEVWOMIN1S GM YTEH
OE"E QM [WXEE M XS[NEO RENKVAIGARMINWA]GL [JVEAEGL 3FW]TE[W"] (
[] OXTVIGL XY RMI TS[XTVAU F]RMITSTE E[T]GLU HSHE ?IWTSIMI[EW
QRMI TS?]XIGARIKS W YKU KSHRIKS [WAJWXOMGL NIKS HSFVSTMINWX[

2MIGL GA]XIPRMO FUIMI EWOE["AEY[E?]E ?I[SWXEXRMQEVX]OYPI EOX
NIKS SFEMMUEGIWEVA HEE QM X]P1 ?][RS GM M RETSNY MPI F] QSK S []W
X]WMEGE WMIHQMYWIX H[YTMIWXY GAXIVIGL OMPPMTYGNERY[ ; RMINEO
WMU NIHRIKS H[SVAERMRE TSYJE IKS QIKS TVA]NEGMIPE HPEGA"IKS XEC
HPE QRMI ?][RS GM M RETSNY 3HTS[MITME QM M? TSRMI[E? QEXIQEX]G
VAI[WA][JWSOS E GME E QIKS "E TSQSGE O[EHVERXE M TSPMG"][W~A] KVYF
TVSTSVGNI [ WXSWYROY HS RMGL NEO H[ERE GMI HS NIHRIKS [RMI PM A T
GME 2?1 NE TS[MRMIRIQ TSXVAIFS[EE ?][RS GM X]WMEG WMIHIQWIX H[ET
[MUGIN RM? SRM WOEH QS?I GA]XIPRMO [RSWWNEEQNEO fM[R] NIWX REVSF
QEHVE TVAI"SVREMHSO EHRE IOSRSQMOE MGL [MIPOMIKS QSREVGL]

“e> .S, >, “eS§

3STMWERMI 1IMPHIRHS QMEWXE WXS IGA"RIKS OMPPMTYXY M TE EGY GIWE
11 +YPM[IVIQ M WIOVIXEVAIQ WXERY S MRXIVIWEGL TE WX[E +YPM[IV SCE
GIWEVAS[M TSHG"EW [SNR]

2ENTMANQPSVME OXfV] TS Y[SPRMIRMY QSMQ TSHE IQ F] TVS FE S ~I’
RMI QM [MTIRME 1MPHIRHS WXSPMG] XIKS TE WX[E RE GS QM GIWEVA T
?IF]Q RMG ~ IKS SF][EXIPSQ ?EHRIN WAOSH] MGL HSQSQ RMI YG*]RM 0Y
R] F] SF[SWHRMEQ] PI QSMQ A[MIfIRME QMEWXE 1YV] STEWYNEGI [J]WSOI
RE TT XWSMGSMENWAIVSOMI TVA]RENQRIMKE B R INQISIRREE @I GEPM
RMGL FI"TMIGA"RMI RESOS S QMEWXE NI=fME TS[S*IQ 4V~] X]GL?I QYVEG
QSGRI GS {MIWMUE WXYT NIHRE SH HVYKMIN 4VAIPEA WA] TVAIA &VEQU
FEVYIS PIOOS WXETENEG FSOMIQ TVAI* H[MI REN[MUOW"I YPMGI [ OEQM"
SFE[ME ?2I TS EQM WYORM A[MIVAGLRMIN YGA]RMU WAOSHU [ HEGLEGL 7
SWXVS?RS GME E?IF] WMU YWXVAIG "HITXERME OXJVIKS " PYTM TSASWX
QMQS []VE=RIKS VS*"OE"AY "EPIGENEGIKS [WA]WXOMQ F]WMU T TSHG"EW Q¢
QY[ WGLVSRMPM 30RE JEGNEXIOMHEGL]RETI RMSRIF] ] XEO [MIPOMQ
NEOMIKS RMI*"HEVA] SQMWMU [MIMIE TSHGA"EW ?EHRIN TSHV{?] WOEH [F
SEVG]PYHRI >FYHS[ERINIWX [~AYTI R] O[EHVEX OE?HE GMERE QYVY[ S
TMUEWIXWXTJTH YKS GM ([MI[MIPOMIYPMGI OXTV]QM TVAIGLSTM IQ TV
PEGIQMEWXS RE GAXIV]VT[RIGAU GM QENE WAIVSOS GMWXYTTMUE QRI
QSK IQ GLSTME E X]POS SKPEHE IQA"KfV] WE WAIVSOMI RE HIERE GMI H¢
IMEWXS QS?I [ WSFMI TSQMI GME TMUGMSOVSE WXS X]WMUG]HYW” (SQ]
MTMUGMY TMUXVEGL [WOPITEGLMRE VIROEGL TSHHSWXEXOMIQ XS[EV

4E EGGIWEVWOMWXSM[WEQ]Q VSHOYQMEWXE KIMIWMU H[MI[MIPOI
WER] NIWX QYVIQURPMEOM@A XBETBSHPIK S GM H[YTMIWXY WXTT SH QYVY WE
FYHIROM 'IWEV~A-QE TSA[SPM QM TVAIA XIR QYV TVAIPI=E HPE SFEG"IRMI

URERZLCIOMVIXEFS[MEAEE WMU

UBRZME & MRXIPMKIRGNE YQW

UOGDMBLHWZRENTMIV[WA] TMIV[WA] Al [WAJWXOMGL

UREZR OXQY.HSF[MIWAGAIRMI SK SWAIRMI TSHERIHS TYFPMGARIN [MEHSQS GM
usy WUHEILHMH[MI M TY
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TVAIWXVAL QMUY] QYVEQM M TE EGIQ HSW]E F] E SFWAIVRE QSK IQ KS T
A OE?HIN WXVSR] PUMITMRMIG " I[RUXV~AR] NIWX O[EHVEXS[] RE GAXIV{MI
M AE[MIVE [ WSFMI H[E MRRI TMIfM GI ; X]Q HSTMIVS fMITM GY OXfV] NIV
VSHOY WE TSOSNI GIWEVWOMI OXTVI [MIPOE GLUE QME IQ [MTMIE GS
RS TSRMI[E? REN[MUOW"I FVEQ] A" NIHRIKS TMITM GE HS HVYKMIKS RMI F
SWMIQRE GMI EWAIVSOMIREHWMIHIQ GEPM 2EHXS FYH]ROM[TMITM GY
TVAIRENQRMIN TMUE WXYT[]WSOS GM RMITSHSFREQMF] STVAI*"RMI TV
Gl WX[E TS EQERME HEGLT[IO M HEGLY[ FS GS HS QYVT[ XS F] ] QSGRS
ANOEQMIRME GMSWERIKS RE GAXIV] GEPI WAIVSOMIKS '"IWEVANIHREO [M]
fME SOE”E S EMFSKEGX[ENIKSTE EGY EPIRMIQSK IQ QY XIKS YOSRX
RME E? HSTMIVS TS XVAIGL HRMEGL KH]RS?IQ QSMQ [][V?RE IQ OMPOE R
[TEVOY GIWEVWOMQ SHQMEWXE TVE[MIRE TMUETMIWMEX TVUXT[ SHPIK
FM IQ H[E WXS OM RE XVA] WXST][]WSOMI M XEO QSGRI ?IF] QRMI QSK ]
SWXVAI?2SRS PYH TS[XYVRMI TVAIWAIH IQ "RS[Y TVAI* QMEWXS M YHE 1Q
RMSWEG H[E QSNI WXS OM [ VUOY 4VA]WAIH WA] RE fMIfMRMIG AI[RUXVA]
HIR WXS IO EHVYKM[*ME IQ[VUOU TSXIQ TVAI"HEGL HIPMOEXRMI WTY
RE TPEG OXfV] NIWX QMUY] TMITM GIQ "I[RUXVAR]Q M [I[RUXVAR]Q WA"I\
SWMIQ 4VAIWXUTSI[E IQ TSXIQ[]JKSHRMI TVAI*"FYH]ROM ~"E TSQSGE X]GL F
HSWXENEG LEOMIQ OXYV] RE XS [*ME IQ WXS IO RE HVYKMIN WXVSRMI /
[IREPEAOMIQ HSWXE IQ WMU E? HS fMITM GE VSHOS[IKS KIMI TS S?][W"
TVA]O EHE 1Q X[EVA HS [WA]WXOMGL RE TMIV[WA]Q TMUXV~AI SOMIR OXfV
ASWXE[MSRS ;MYME IQ TSOSNI[WTERMEPW"I RM?IPM [ Q] PM[J]WXE[ME
GIWEVAS[E M GIWEVAT[R] [ W[]GL ETEVXEQIRXEGL »" GE E MGL EW]J]WXIRG N
QS E"EW~G~]GM E QRMI EWOE[]QY QMIGLIQ M TSHERMIQ QM TVAI*» SOR
VUOM W[SNIN

2MI FUHU []JWAG*IKYfPRMEE SWSFPM[S GM "RENHYNEG]GL WMU [ X]Q TE
AEGLS[YNU fMI E OXTVINY? TVE[MINIWX KSXS[I TIN ETSHTVEWU M FUTN
SKTPRISTMWERMI TE WX[E XIKS SH"E S?IRME W[IKS LMWXSVMU GIWEV~
Y[EKM REH [SNRE TSPMX]OE TVE[EQM REYOEQM M VIPMKME OVENY ST
OXTVIWMU XEQ "RENHYNE WAG/*IKJPRISF]G*"ENIREVSHY M[MIPI MRR]GL
?]XIGAR]GL QEXIVMM >EQMEVIQ QSMQ XIVE” NIWX X]POS STMWEE XS G
M QRMI WEQIQY TVAIA {MI[MUE TVE[MI QMIWMUG] TSF]IXY QIKS [ X]Q SWSHF
TVA]IXVEC S

4SY[SPRMIRMY QSMQ[HRM TMUXRE GMIG6IPHVIWEP WIOVIXEVAWXERY
[(ITEVXEQIRGMI 7TVE[4EVX]OYPEVR]GL TVA]WAIH HS QRMI~ANIHR]Q X]P:
?IF]OEVIXE G"IOE ERERMIKS STSHEP MTVSWM EF]QA"RMQTVAI*"KSIMR
WMU RE XS AKSTM IQ I [*KPUHY RENIKS TVA]QMSX] NEOS XI? HPE[MIPY T\
H[SVAI SHHE KH]S[SPRS ETVSWM IQ 'LGME IQWMU TS S?]E ?IF]QME F
EPI[SPE EF]QKS XVA]QE REVUGITVAI"TVAIGMEK REWAINVSAQS[] >EG"|
QM [SPRS GM M TS[MITME M? QS?I WSFMITSGLPIFME ?2IWMU GSOSP[MIO
TVA] S?] TSXIQ TVAJHE M? KH]F] H[TV RMI QME [ X]Q W[IKS MRXIVIWY F
F] XEOTVUHOS Y[SPRMSR] TSRMI[E? HSHE

& .EOOSP[MIO TE WX[S REW”I [ SG"EGL GY{S*MIQGE "HENI WMU F]E O!
Q] NIHREO " H[MIQE TPEKEQM [EPG"]E " FYRXIQ [I[RUXVAR]Q M RENE"HIC
OXTV]Q REQ KVSAM TSXU?R] RMITVAINEGMIP 'S HS TMIV[WAIKS XVAIFE (
WMIHIQIMIWMUGMY OWMU?]GYT[F] ][ X]IQ TE WX[MI H[MI TEVXMI WSFMI TV
REQWUDPHWVONVPRAXEYREA"[ERI SH[]JWSOMGL MRMWOMGL OPSGOY[ G/*]PM S
Y XVAI[MOY[ OXTVIQM WMU VI?RMPM

'MEHSQS [WA]WXOMQ ?I[]WSOMI OPSGOM FEV{MIN WMU "KEJENE ~ RE
XYGNE % GLSE XEO WMU QE WTVE[E GIWEVA TSWXERS[M Y?][EE X]POS |
[ WTVE[S[ERMY VAEHY NEOS XI? [| [WA]WXOMGL SH [SPM QSREVWA"IN "EF
1SK | RE[IXAEY[E?]E ?I OPSGOM .IKS'IWEVWOMIN 1S GM WE TVA]RENQRI|
RM?IPM OXfVIKSOSP[MIO " H[SVWOMGL WWYVV NIWX TVE[MI GAXIVREWXE

2MIGLUGM H[TGL TEVXMM & Qf[M HEPIN & [ XEOMQ [[WSOMQ WE WXSTRI!
ERM TO6E " WSFE ERM HS WM I RNV IXFEHHENNJEDNG B/'W QOIMQ P P$ G O M

VBRRONIHRSWXOE QMEV]H YKS GM VT[RE SO w zGQ G~AXIVREWXE GA"U E GEPE XS RMIGS QR
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TVAIGLSYE REW PMGAFE EPI[REW"]GL VUOEGL NIWX [ ETfE 2MIWXIX] 0oU
GIWEVWOM REWXUTGE XVSRY RMIQME WO SRRS GM HS OPSGOY[[]WSO
HSWXVAIG 2?1 NIHIR NIKS OPSGIO []?W~A] NIWX RM? HVYKM HPEXIKS MHEC(
[ VIHAEQMIWAERME [I[RUXVARIKS KVS*"M REQ RENE*HIQ [[WTE &P1JYWOY
[MIPOMQ GIWEVWX[IQ [MEXE XEOTVE[MISFW~AIVR]Q MQSGR]QNEO REW"
X]GA] STS[MEHE X[SMGL NEOSF]*"RENHS[E |WMURE [MIGMIMRRITE WX]
ANEQMIWAOERITVAIAPY{M XEO [MIPOMGL M XEO SKVSQR]JGLNEO X]NIWXI
S X]Q[EXTME M [SPE VEG~AIN[RSWME ?I WTEH "OWMU?]GEPYF~ANEOMIN
PYTM X[SNIN[MIPOS GM[OVIXOMQ GAEWMI [[NEH SF][TE WX[MI REW"IKS
S[SGI [WAJWXOMIF]JHPUXE M [WA]WXOE ?][RS E

2EHXS REWM fMINSTMWS[MI SH WAl GMY X]WMUG] OWMU?]Gf[ S ?EHR]
TVIGA TE WX[ OMPPMTYXY M &PIJYWOY [*QMEROM RMI GA"]RME 8l H[E W
NEOIQ GM REHQMIRM TVAIA XVAIIMI GM WAl E OWMU?]GT[ YTSVG/][E ~» W
OXTVINTS[THF] REWXUTYNEG] [WA]WG]WMU RE XS A"KEJENE 2?1 TSG"rEXC
NENE TVAIH NITIRMIQ " KVYFWAIKS OS GE EPI {MEH GIWEVAE QM S GM[M
KH] NIWAG~I F] TMIGMUGMIQ QENEG NI E NENS M REH EQE[W"] NI "KSHF
A[]JGA"ENIQ RMIWAGAU PM[]Q NEOMQ TVA]TEHOMIQ WOEPIG”A] WSFMI TEI
GIWEV”A SNGMIG NIKS TSHWYVS[]QM OEVEQM [JHE TVE[S ?IF] SH S[IKS (
WAIKS OS GE X YGASRS OYH XE YWXE[E XEO F] SFYVASR] ?I fMINSTMWS
A XIN SOSPMGA"RS GM [WTSQMRENE VSAVYGLEGL [ OXYV]GL NIHIR GIWEV
KM OSVSRU 8S "EQMIWAERMI M RMI*KSH] [I[RUXVARI [*"RMIGEPM "E[W"I C
EOMIH]FYRX] TSWOVEQMERS [MRS[ENG]HS MGL OVENY YGMIOEPM 2E N
PY{M OXTV~A]VI?R]QM GA"EW] [SPIPM QMIVE TSRMI EERM?IPM TSHHEE W
AGMI WAIKS OS GE /MPOEWIX [MIPOMGL XSQT[ S XIN QEXIVMM RETMWER €
[JHERS EPI OWMUKM KVYF]GL OS GY[ “"EOE~ERI WE SH HE[RIKS G"EWY E
"E RMIKSHRE TSWMEHERME YVAUHY[ ; GAEWMI X]GL YWXE[MG~R]GL "EQM
WOY GAUWXS TVAIANTSW [ W[SMGL SWOEV?EPM REW S FVSHRMI NEOSF]
TVA]OE"ERME REWAIKS [MIPOMIKS TVSVSOE OYWXVSKE SFNE[MSRI[TMU
VSAIMEPI &VYRHVIGEPY XS NIWX MGL %POSVERY GSNIHREO Q] PU NIV
XIOWXY OXTVIKS XI WEW S[E O;WA]WG][MIVRM X YG FUHE NENE ~0S GE

4SH YK QSNIKS "HERME TS[MRRS F]E OE?HIKS WYQMIRMY "SWXE[MSRI
X YGAIRME NIWX []JKSHRMINW”] E TVA]JRENQRMIN YWXERS[MIRMI XIKS RE
WAIQY WUTMIQY 3[1? KVYFI OS GI X]PI ["KPUHY[Y OVYPE &PIJYWOY X]PI>
M[WTEVGME [W[SMQ[ EWR]QOVENY "REPI=PM ?2I*XINSOSPMG”*RS GMQ
QM NY? TVAIA XVAIIMI GM M WAL EOWMU?]GY[OVI[E[E TERYNI[SNRE *SHQNM
HPE WXVSR[EPGA"EG]GL ; XIN[SNRMIWXVEGMPM Q]G AXIVIMI GM SOVUXT
QRMINWA]GL WXEXOT[ E XVA]TMI GM X]WMUG] RENPITWA]GL REW~]GL QEN
?I RMITVAINEGMIP RMIGS [MUOWAE TSRMfW WXVEXU .EOOSP[MIO FEH=
[ GIPY [OVSGAIRME HS OVENY REWA"IKS 4V~IXS .IKS '"IWEVWOE 1S E TSO
[ QUWX[MI X[SMQ M [][WSOMI S WM EGL X[SMGL QENEG VSAYQMIRMI "EPI
[ WAGAIKYIPRS GM TVAI S?] WXERTE WXI[E

BHTS[MITME IQ WIOVIXEVAS[M WXERY ?I KS TVSWAU F]YTI[RM .IKS IV
S RENTSOSVRMINWA]Q QSMQ YWAERS[ERMY M SARENQM QY ?I RMI TVA]W
AMIQGS[M QMIW/AEE WMU HS WXVSRRMGX[ PIG" RE SFVSRU NIKS TS [MU(
NIKS KSXT[ NIWXIQ TVAIGM[[WAIPOMQ "EQEGLSQ M RENE*HSQ RMITVA]NE
[MUGME

“e5 .58, ‘S 8§

+YPM[IV SWSFPM[WA]Q [JREPEAOMRMTYYMNWNBEME [ X EWERMREM Y

HENI QY [MIPOM X]XY 4SW S[MI OVYPE &PIJYWOY TVA]GLSTE TVSWME S |

SKMI [TE EGY GIWEVAS[IN +YPM[IV [MIPI WMU TVA]O EHE HS YKEWAIRME
4E WX[S &PIJYWOY NIWX [JWTE RE TY RSGR] [WGLYJH SH OMPPMTYXY TS

VIKS fMIPM NI X]POS NIHIR OBRE VSED @~ 2 WI] B EVIDXK S NIWAGAI

VIWDUJRIMQUKEVKRMUGMI
VBUSIWE[ ERKPSWEWOE QMEVE H YKS GM [JRSWAEGE SO z QIXVY]
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ETVAIWXVAI?SR] S FPMWOMQ &PIJYWOMERY[REOMPPMTYX EXEOY WXVAI
XIN WXVSR] EF] QRMI OXTV] » SOVUXY[ RMITVAINEGMIPWOMGL RMI TSWX
RMI [MIfMIPM S QRMI FS [WAIPOMIA[ME~OM QMUY] X]QM TE WX[EQMF] ] T
"EOE"ERI[ GA"EWMI [SNR] E~VS*OE"Y GIWEVAE OE?H] MGL WXEXIO QME |

>[MIVA] 1IQ WMU GIWEVAS[M A~ "EQ]W Y STERS[ERME GE IN ESX] RMITV"]
VE TSH YK Y[MEHSQMIRME []W ER]GL SH REW WATMIKY[ WXE E[ TSVGMI
WA]Q TSQ] PR]Q [MEXVIQ [IN E TSH ?EKPI 6EfM IQ WMU RENHS [MEHG"I
VAI[HPE "EWMUKRMIRME [MEHSQS GM NEOEF] EK UFSOS EOERE Y EG
VSHOY TSHG"EW REN[]?W7IKS [I"FVERME QSV"E NIWX WMIHIQTMIWME X
SOS S WAIVERNMNEWNXIINIVS TINWOMIN E [ MRR]GL QMINWGEGL GS RENJ[]J?IN T
KPYQKPYZ/ZEf[ 9HE IQWMU OY WXVSRMITT RSGRS [WGLSHRMIN RETVAIGN
MTS S?][WA]WMU *"ENIHR]Q TEKfVOMIQ TEXVAE IQ TVAI*" QTN XIPIWOST N
TVAINEGMIPWOEATMUETMIWMUGMY SOVUXT[PMRMS[]GLMA[MIPOMINPM
A S?SRE 3HHEPM[WA]WMU WXEQXEH OE”E IQ AVSFME [MIPI PMR NEO X]|
WA]GL E XEO?I [MIPI WA]R ?IPEAR]GL OMR] XI F] ] KVYFS GM WATEKEXY
MKVYFS GM HVYXJ[HS TS GASGL .IWAGA"IQ PMR]TSWTPEXE TS XV~A][NIH
RMINWAI MA"WAJREQM XS WEQS YGA]RM[W~] OS GI MGL NEO LEOM TS*"EOQOV
XEOMGL LEOT[ YQSGS[E[WA]HS X]PY?PMR TS[VIGM IQHS FVAIKT[TT RSG
MAVAYGM[WA] SFY[MI TS GASGL]MA[MIVAGLRMIWYORMI [WXETM IQ [ QS\
VAER] OEAER RE TY KSTMR] TVAIH TVA]IT ][IQ > TSGAEXOY WAIH IQ " REN
X]POS F]IE QS?l TVUHOS GME TSXIQ RE VSHOYQd JRE IQ TVAIANEOMI TMI
E? TTOM HRE RMI HSWXE IQ 4V~A]F] IQ HS ESX] QRMIN NEO [ TY KSTMR] 2
RE QTN [MHSO TVAIWXVEW"AIRM NEO ?EF] A" SOVUXT[ TS[][WOEOM[EPM M RE
[ESQMWMU ?2I MGL F] SFPMWOS XVAJTMI GM X]WMUG] ;XIH] "EGAITM[W
[ TMSFMI OE?HIKS SOVUXY [WA]WXOMIOS GIPMR VE”IQ A[ME"E IQ

+H]Q WMU XE TVEGE "EXVYHRME RMITVAINEGMIP X]WMEGI WXV"E RE (
[MIPI YKSTM S QRMI [ X[EVA M VUGI M RMI X]POS ?2I QM RMI[]TS[MITMER]
EPIMTVAIWAOETE ][ VSFSGMI 2EN[MUGIN WMU SFE[ME IQ S QSNI SG"] C
RS GME TSWXVEHE KH]F] QM RMI TVA]WAIH RE Q] P WTSWJF TVUHOMIKS
1IME IQ [ NIHRIN OMIWASRGI OXTVE NEO NY? [WTSQRME IQ YRMORU E \
MRR]QM Y?]XIG"R]QM HVSFMEAKEQM SOYPEV] XI HSF][W"] [WEfM IQ RE |
RENQSGRMIN 8]Q WTSWSFIQ SOYPEVEQM NEOF] NEOMQ WA]WAEOMIQ Y
HEPIN VSFSXU RMIA[E?ENEG RE KVEH WXVAE WTEHENEG]GL RE QRMI| *
[ WAO EQSMGL SOYPEVY[ PIGAFI*TS[E?RMINWAIKS IJIOXY A[IJNEXOMIQ SI
GLU >ELEG/][WA] [WA]WXOMISOVUX] "EG"E IQ GMEKREE PIG*"REHEVIQF
X[MGEGL 1YWME IQ XIVEA[]OSREE REN QMIPWA]"EFMIK QIKS TVAIHWMU]
AVEO "[ME~AERI SOVUX] TSYVA]RE IQ GA"]Q TVUTINRS?IQ [WA]WXOMI PMR]
TVA][MEAERI OSX[MGI SXVA]QE[WA] TVA] X]Q Al H[MI GMI WXVAE [ X[EV~ N
WAJFOS Y[MRE[WA] WMU TMUEfMIWMEX REN[MUOW2]GL SOVUXT[ FI* ?EH
TSGMEKRE IQ

&PIJYWOMERMI OXTV~A] "EQ]W Y QIKS RMI SHKEHPM ~ASWXEPM V{[RMI
VE?IRM ;MJEG 2?1 YVA]RE IQ PMR] WETMPM M? Q] PE IQ VSATY GME MGl
[MEXVY[ EPFS XI? NIHIR SOVUX SHVYKM TSVSAFSGEE O0IGA"KH] YNVAIPM 2?1
KRE "E WSFE 72E[VAIWAGAIPM A~ S GM MVSATEG”] 7"IH IQ TVAI*"RMINEO
WXVAE EQM HSWMUKREE RMI QSKPM ~EXVA]QE IQ WMU RMIGS HPE TS[]G
[ X[EVA] M [ VUOEGL YXO[M ] REQE GM IQ VER] QE GME HERE QM TS TVA"]
SOYPEV]M TSG*IOE[W~A]*KSTMRU HS SHT ][Y TVA]F] IQ FI"TMIGARMI ~ QSI
TSVXY GIWEVWX[EOMPPMTYXY

"I'WEVA GAIOENEGRETVAIHWMU[*"MUGME QIKSWOYXIO WXE REFVAIKY
MQ ;MIMIPM"HEPIOE "FPM?ENEGE WMU ESXU EPI?IF] IQ[[STMITS TMI\
?IXSNEOYRMQNETVS[ETM IQ /MIHIQ HSWAIH HS VSHOE OERE Y WXVE(
FSF]IQ[[STMITS WAINU M GIWEV”A QRMIQE ?IQ "KMRE M ?1 XS ESXE RN\
GMEKRMI HPE [JPEHS[ERME EPI XE FSNE= [OVIXGI YWXE E FS NEO X]P(

VWWR BIDHRSWXOE QMEV] H YKS GM VI[RE SO xu z GQ
VBUYWE[ ERKPSWEWOE QMEVE H YKS GM [[RSWA"EGE SO z QIXVT][
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VEA""SFEG~SRS QRMI RE G*IPI [WAJWXOMGL SOVUXT[M YW JWAERS KH]Q
O;M[EX RENTSXU?RMINW~] GIWEVAOMPPMTYXY /

1SREVGLE XIR OMIH]TV~A]JF] IQ RMIWOS GASRIQMHE[E TSGL[E ]|MREX
S[E QREUGD®BIENPWX Y RMGL REN[]?WA"EKSHRS GME 4VSWM QRMITSXIQ
WTSWSFY TVAITVS[ETIRME HS TSVXY[ NIKS [WA]WXOMGL MRR]GL RMITVA]N
% XEORMIREW]GSRENIWXT]GLE[ EHGYT[ ?IEQFMGNE QSREVGLU XIKS TSF
RME GE IKSTE WX[E &PIJYWOY SFVYGIRMEKS[TVS[MRGNU W[IKS GIWEV
TVAIAN W[IKS KYFIVREXSVE 1] PE S []JKYFMIRMY [WAJTWXOMGL []KRE GY[
KVYF]GL OS GY[M A"QYWAIRMY SFY REVSHY[HS X YGAIRME NEN * GMI W~IK
YGA]RM S NIH]JR]Q QSREVGLE GE IKS [MEXE %PINEEVKYQIRXEQM RE TS
YKVYRXS[ER]QM YWM S[E IQ KS SH[MI E SH XIKS TVAIHWMU[*"MUGME M S
?Il RMKH]RMI A IGLGU FIE REVAUTMIQ OXYVIKS F]QS?RE Y?]EHS TSKRUFMI
RIKS WAPEGLIXRIKS M SH[E?RIKS /MNH6EERIMINVYOMEAEXU VSAXVAE RMSR
GAU ETSWA E"EQSMQ "HERMIQ

QME I M SH[E?RIQSNIWTVAIGM[MIRMIWMU TSPMX]GIM"AEQ]W SQ QSRE
RE QRMI SFVE"M S M? QM XIKS RMI QYK HEVS[EE (E XS TS "REE RE 6EfMI
NIN EVG]WAXYGARIN 4S[MEHERS QM 2?1 [MIPY " VEHGY[ VS*"WEHRMINW~"]
QSNIQY TVAIX[MIVIM S PIG” HVYY] WOV]GM QSM RMITVAINEGMIPI RMI ”
GIWEVWOMIN RE "KYFU QSNE Y?]E 3H XIKS GA"EWY .IKS'IWEVWOE 1S E VN
QMRMWXVS[MI*"EGAUPM TVAIGM[ QRMI MRXV]KU OXTVIN WOYXOM HE ] WN\
QMIWMEGI M OXYVE SQEP QRMI S AKYFU RMI TVA]TVE[M E 8EO XS QE S ~R
REN[MUOWA"I HPE RMGL YGA]RMSRI "EW YKM KH] TS RMGL REWXUTYNI YC
MGL REQMUXRS GMSQ W Y?IRME

;I XVA] TVE[MI X]KSHRMI TS QSNIN W E[RIN []JTVE[MI TVA]F] S YVSG"]WX
TSWIPWX[SA"TVSTSA]GNE TSOSNY 8VEOXEX [OV{XGI~ASWXE ~E[EVX] TSH
PMTYXY EVG]TS?]XIGAR]QM OXTV]QM RMI FUHU G~]XIPRMOE "ETV*EXE
ANWAl GMY TERY[ QENEG]GL " WSFE[EW] GMI TMUEWIX SWTF M XVAIFE TV
F] XEOM NEO [MIPOS GM QSREVGL]M[E?RS GM RIKSGNEGNM TVAJWXE S

4S "E[EVGMY TSOSNY [G"]Q [T ]J[QINRMIF] SFG] TMUOM "REG"IRMY
GMIWA] IQ PYF A "HE[E IQWMU GMIWA]JE RE H[SVAI TSW S[MIHS[MITME[W"]
TVAIAI QRMI MGL REVSHS[M TVA]W YTl SHHEPM QM GIVIQSRMEPRE [MA]X!
GL[E QIKS QUWX[E M [WTERME S GM ~"ETVEW"“EPM QRMI MQMIRMIQ W[IKE
OVIPIWX[E M RE OSRMIG TVSWMPM E?IF]Q MQ VEG”] TSOE”EE TVIFU QI
S OXTVIN X]PI "EfM[MENEG]GL STS[MEHE W JWAIPM >VSFM IQ SGS TVSW
?] GA]XIPRMOE WAG/AIKT EQM M A]WOE IQ MGL AYTI RI"EHS[SPIRMI TS G
QM [INIHREPM "EWA"G"]X » S?IRME QIKS RENK UFW~IKS YWAERS[ERME /V{
OXTJVIKS "REOSQMXI GRSX] GE IQY [MEXY F] ] "RERI 3FMIGE IQ WXE[ME
IVIPI]ZWOMIN 1S GM TMIV[IN RM?IPMQ QME HS OVENY QIKS TS[VIGME

'LGME IQ QMIE NIHREO YTVAIHRMI TSA[SPIRMI SH W[IKS GIWEV"E RE " ¢
[ERME QSREVWA"I &PIJYWOY ; OMPOE HRM TSXIQ TVSWM IQ S XS 'IWEVAE
SAMUFPI SHTS[MITME 04S~[EPEQ/ E NIHIR ~" QSMGL TVA]NEGMY HSRMTV
GIWEV”A YW YGLE[WA] TSHWAITXY[*PMQRETE M &SPKSPEQE VS~"QS[U QSN
[MEVS SQWX[E TSGA]XYNI HS OXfVIKS [ WIVGY W[SMQ WMU RMI TSG"Y[E
VEA TMIV[WA] S H[SVAI M QMRMWXVEGL TS["ME IQ[ E GM[I []SFVE?IRMI

>SETSQRME IQ TS[MITMIE 2?21 TSW S[MI TVAI* X YQEG"] "l QRE QY[MPM
H[TGL TE WX[ XEO WMU VI?RME SH WMIFMI NEO H[E NEOMIOSP[MIO NU~]O
Xl REVSH] []JGL[EPENE HE[RS E TMUORS E M QSG W[IKS E WEWMITOM [ T
8]QGA"EWIQ GIWEV”A T]WAR] * TVAIQSG] REH &PIJYWOMEREQM OXTVE *]W
MGL ESX] VS"OE"E SOE”“EE TSW SQ W[SNI PMWX] Y[MIVA]XIPRMENEGI M
PMPPMTYGOMQ .EOS? TSXVAIFE TVA]"REE 2?1~ TVA]G~]R] LERHPY QMUT]
WX[EQM [*ENIQRIKS "FMIKYJ[ TVAINQS[ERME M ~[]GA"ENY []W] ERME “"E KVE
Q STMI?] HPE REF]GME TSPSVY M YQMINUXRS GM QE S NIWX SW{F "REG"
OYTGY[ M ?2IKPEVA[ OXTV~A] F] RMI YQMIPM SFIH[TGL NU~]OT[ NEO TV~IO
VU X]JKSHRM TT=RMIN OMIH] YHE IQ WMU F] " S?]E QI YWAERS[ERMI OV

VARIWU]& M R@BAXVAE RMUXS XN TVAIH]WOYXS[ERS
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TS VIH [MIPY TVAIGM[RS GM WTS[SHS[ER]GL " S GME Q]GL RMITVAINEGM¢
FEVIS WAGAU PM[]Q [JHEVAIRMIQ NEO XS STS[MIQ[I[ E GM[]Q QMINWGY

'"AlXIPRMO VEGA] WSFMI TVA]TSQRMIE 2?21 TSQMUY] [EVYROEQM QIKS Y[¢
] M XEOMI OXYV]Q F] IQ RMIGLUXR] NEOS ?1 "F]X QRMI TSRM?E ] M HS C
AQYWME QRMI QSK ] X]JPOS SOSPMG "®BUMRINE FH I?IRME +SHRS E
"EW~G”*]GSR] Y[EPRME E QRMI SH [EVYROY[ Y[ EG"ENEG]GL QIN G~GM M
[MIHPM[S E .IKS '"IWEVWOMIN 1S GM M? RMKH] QM S X]Q RMI [WTSQRME
TSHY[G"EW SOSPMG"RS E YGA"]RMIRME .IKS 'IWEVWOMIN 1S GM NIHRIN /|
QE IQ TVA]W YKM .IHRIKS VEAY SFYYSR]F] IQ STT RSG] OVA]OMIQ ~"KVS
PYHY TSHHVA[MEQM QIKS QMIWAOERME GS QRMI[TMIV[WAIN GL[MPM TV~
IQ RMIYWXERRMI TEXKEM'ER | BSOS EPA] * H[SVY GIWEV/AE TVAI
GMWRE[WA] WMU TVAI* X YQ TVSWMPM QRMI ?IF]Q GA]Q TVUTIN TS TMIW
[ TSOSNEGL GIWEVAS[IN.INQS GM [WAG*"E WMU TS?EV TVAI*"RMISWXVS?R
VE REH GA]XERMIQ NIHRIKS VSQERWY YWRU E 2EX]GLQMEWX [WXE IQ MY
E ?I []JHERS NY? VS*"OE~] F] QM WMU [WA]WG] YWYRUPM ~ HVSKM M F] E :
RMOSKS RMIAHITXE IQ[ X]Q TS[WAIGLR]Q "EQMIWAERMY /MIH] RE QMINW
NEWXE IQ NY? TVA]WXE[MSRI HS TSOSNY[ HVEFMR] M RMIQE S TVA]KSXS]
[SHE F] EHEPIOS SHQMINWGE TS?EVY ;MEHVE XIF] ][MIPOS GM HY?IKS F
PYHFMIHR]*[MIPOMQ TS TMIGLIQ [SH] HSWXEVG*E SKMI NIHREO F] XE
XS RMI[MIPI TSQEKE S .E F]Q EX[S XIR SKMI WYORME QSNE TVA]X YQM
WSFMI X]POS QYN OEAER WOYV~AER] E TS?EV XEO WMU "EG"E WA"IV~A]E 2
GL]JFRMI F]"SWXE [TIVA]RU SFVYGSR] KH]JFIQM A"RMITSWTSPMXE YQ]W
RMI TVAIWAIH RETEQMUE WTSWYF EVG]HSFV] ; [MIGATV TSTVAITENEG] TI
[JTFSVRIKS [MRE REAQEREDBVK®W VOMUG] &PIJYWROYHEN][ENE NI
PIGA XYXINWAI Y[E?ERINIWX "EPITWA] KEXYRIOMFEV{STUIM YV]RU 7°G
XIN GL[MPM RMI "E EX[M IQ NIWAGAI REXYVEPRIN TSXV~AIF] >EV SKRME M
KS TSFY{M ] NIWAG~I FEVIMIN fME ERMI [MRE >EG"E IQ [MUG STIVEGNU
AVUGARMI OMIVYNEG QEWU T ]JRRE RE QMINWGE VEXYROY TSXVAIFYNEGI
[WATWXOMQ SKMI YKEWM IQ M VIWAXU XIKS TIWARIKS FYH]JROY OXfV] TS«
TVEG] "EGLS[E IQ SHRMIWAGAUWRIKS WT SRMIRME

UMl "EG~]RE [MXEE [VIGM IQ[MUGHSWMIFMI RMIGAIOENEGRETSTM
G"E ?2I RMI [MIfME 1Q G~] XU TVA]W YKU GIWEV~ TVAINQMI EWOE[MI KH]7?
R]JGLTVE[TE WX[EF] SXSK f[REM QMIVGM KSHREAFVSHRME TYWAG/"EE"
G"ENEG]Q TE EG GIWEVWOM EPIQ WMU YWTSOSM KH]Q WMU HS[MITME
VSAOE~E [MIPOMIQY WUYMIQY [JHEE PMWX HPE QRMI RE SHTYWAG/*IRMI
REO RMKH] RMI QME I1Q SXVA]QEE 0IGA[ X]Q WEQ]Q GAEWMI HSRMIWMSRS
RMI[]QS[REA"TSWXUTOY QIKS TS[*"ME[W”] SFVA]JHPM[S E TVAIRMSW E WMU
G"U GM TE EGY M TSWXERS[M E RMKH] RM&A RQIMGWIrGBME[ TSOSNEGL OXfV
YGA]ROMIQ RMIYGAGM[]Q M FI"[WX]HR]Q “E GS RE[IX[ SFIGRS GM RENTS
W[SMGL "1Q GMEWMU TSTVA]WMUK E

u.)“-)é, ”)O”.é

3F]G"ENIQMIWAOE GY[OMPPMTYXY MGLREYOM TVE[E ~[]JG"ENIMWTSW S
7TSWYIF ?]GME EYXSVE [ S[]Q OVENY .IKSSFVSRE [MIPOMIN HEQ]
OYRSTVAIHWMU[A"ME IQ STMWEE XS TE WX[S[SWSFRIN OWME?GI| Y[E?E
XVAIFRE HEE RE X]Q QMINWGY G~A]XIPRMOS[M SKTPRI S RMQ []SFVE?IRMI
X] ["VSWX QMIWAOE GT[ OMPPMTYXY NIGWMX[ RNV GISVERMIBNIW "] SH WAl GMY (
MRR]GL A"[MIVAUXEGL XY{MI? [ "MS EGL M HVAI[EGL HSWOSRE E "RENHYN
TVA]O EH OSRMIM[S ]RENVS PINW~AI QENE [[WSOS E G*XIV] TMUE GEPM
VE GEPE +UWM MGL WE TVE[MI [MIPOS GM [VJFPE M XEO HEPIN E? HS S[E
RMI QSK IQ EPI REXYVE XEO YQME E SGA] OMPPMTYGNERY[ TVA]WXSWS]I
AKETENEG]GL WMU A~ MGL [AVSWXIQ 2?1 [WAJ]WXOMI RENQRMINWAI TVAITHQN
[MITMIE PIGA A" RMI[MIPOMIN SHPIK S GM >IF] TSOEA"EE NEO ["VSO QENE

VEWPUHR ®PXPVI QME 1Q JSVQE"VYGLSQE OS GY[OE G"EWS[RMOE
VOXBERE[ & GLSE GLSGME?
VEBBONIHRSWXOE QMEV]H YKS GM VY[RE SO w zGQ
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SHPIK S GM TS[MIQ NEO " YOSRXIRXS[ERMIQ TEXV"AE IQ KH] VEA WTVE][!
WOYFE WOS[VSROE QRMINWAIKS SHTSWTSPMXIN QYGL] EPFS KH] TERM
HSG~ RE MKMI OU RE[PIOE EVY{[RMIRMI[MHSG~RE RME NIH[EFRE

2EN[]?WA”I MGL HVAI[E QENE SOS S WMIHQMY WX{T[]WSOS GM 1EQ RE
HVAI[E[ TEVOY OVIPI[WOMQ OXfV]GL [MIVAGLS Of[ " XVYHIQ QSK IQ HSW
ANEVXE TMU GME -RRIVS PMR] WE TSHSFRIN TVSTSVGNM PIG”A XS TSASV
RMOE 3 REYOEGL OXTVISH [MIOT[Y RMGL O[MXRE RMI GLGU XY QY[ME
S IM[R]Q VSYENY TMWERME 1ENE PMXIVIM TMWQS EPIWTSW{F MGL TMW
AMWQS MGL RMI NIWX ERM A1 WXVSR] PI[INOY TVE[INNEO IYVSTINWOMI |
NEO EVEFWOMI ERMAKJV]REHT NEOGLM WOMI ERMAHS Y HS KTV] NE
YOS RISHNIHRIKS VSKY TETMIVY OY HVYKMIQY NEO TMW"E HEQ] ERKMIP

9QEV ]GL KVAIFME TVSWXS K S[E RE HY TSRMI[E? YXVA]QYNE 2?1 TS
WMEGEGL OWMU?]GYT[ [WA]WG] YQEVPM QENE "QEVX[]GL[WXEE 2?1 [T[G"E
SFVE?ENE WSFMI T EWOE TVAI[VIGM WMU RE HVYKE WXVSRU M X]Q WTSES
AQEVX[]GL[WXERME [WA]WG] FUHE WXEE NEO REPI?] 9G*IRM QMUY] RMQ
RMIHSVAIGARS E XIKS QRMIQERME EPIA[]G"EN XV[E TSRMI[E? NIWX HE[I
TSWTIPWX[E STEVX]

1ENE W[SNI TVE[E M ~"[]GA"ENI SWSFPM[W~l OXfVI F]Q QS?I TVAIHWMU[
HPM[ME KH]F] TVE[SQ M A[]G"ENSQ QSNIN OSGLERIN SNG~]*R] RMI F] ] RE
8VAIFE F] X]POS WSFMI ?2]G~]E F]F] 1] [WAUIMI[]JOSR][ERI 4MIV[W~AI TVE[S
REHQMIRMU QY[M S HSRSWMGMIPEGL ;WAJWXOMI AFVSHRMI TVAIGM[ W
NSWSFPM[W"AE OEVAE WYVS[S GME EPINI?IPM SWOEV?SR] SOE?| W[SNE |
OEVA"E REX]GLQMEWX QMIVGME LERMIFRE M~ NIKS QENEXOY M TSWMEH
TSGA[fVRI SHWAOSHS[ERMI "E G"EW WXVEGSR] "E RMIFI*TMIG"l WX[S RI
AE YHVUOU W[IKS Y[MUAMIRME M [WAJWXOMI OSWAXE OXfVI TSRMIW [ W
JE WA][] SWOEV?]GMIP RMI QE QENEXOY OSVSRE RMI[MRRIKS REKVETE
SOE~YNI QY W[SNI Y"RERMI M TVSOPEQEGNU NIKSRMI[MRRS GM SK EW"E

SWAYWX[S QENE "E SFVA]HPM[W"AE "FVSHRMU RM?IPM OVEfMI? M HPEX
OEVA"E QMIVGME TSRMI[E? YXVA]QYNE ?I TV~A]*[]GA"ENR]Q VSA*WEHOY W
QS?RE WMU SH " STMIM YGLVSRME KH] X]QG*"EWIQ YGAGMI[S E TVAIGM[ ~
RMSQ ?EHRIN RMI "REN{MI SFVSR] 4SRMI[E? RMIYWXERRMI SHF][E WMU |
OVIH]XS[I KIMI SWAYWX[S NIWX HSA[SPSRI TSF E?PM[MI XVEOXS[ERI PY
RMIVIKYPS[ERI TVAIXS YGAGM[] TVAIKV][E E ~ STIMIN GMEKRMI OSV~] GM
WEVAE S TVAIFEGAIRMI HPE TI[RIKS [MRS[ENG] OXfV]*"REGA"REWYQU TS]
NIKS TERE HPE WMIFMI"EXVA]QE MA"RME YGMIO +H]TVA]TVS FMI QSNI
OMIQ RETSQORE IQ ?I XS NIWX X]POS REHY?]GMI "EYJERME SHTS[MITME
2INIWX WAOEVETMI WX[IQ GLGMIE FVSRME A"FVSHRM RENRMIKS{M[WAIN 2
PI=E MRRIN SHTS[MIfM NEO X]POS TS[WAIGLRMIARERI TVA]W S[MI 0'S OV
M TVAI*RENU ?IQ F] QSGRS "E[WX]TSR]

%GA"OSP[MIO OEV] M REKVSH] QEQ] “"E REN[MUOWAE/2 FAYEMSHMEVE QS
?1 YWXE[] OEVERME M REKVEYERME RMI WE XEO [ ?EHR]Q REVSTMI QEHV
[ TE WX[MI OMPPMTYXY /XSOSP[MIO QS?lI HSWXEXIG"RI SOE"EE HS[SH]
ITMIWMEX M XVA] OWMU?]GI REVSHS[I YWXE[] HSO EHRMI "EGLS[][E QET
WMU S RMIOXTVI TVA][MPINI TSH YK W[IKS YVSTIRME M WXERY M S TI[R
AHYFV YQ] PRMI RE XS TVAI"REG" YR)|IGEB BEREWK[S OWRRYNI| X]XY
OXIV]WMU TVAJHENI HS NIKS REA[MWOE EPIRMITVAIGLSYM RE TSXSQWX

2EVIH XEQXINWA] TSGA]XYNI*"E WXVEWAR]F EHTSPMX]OM REWAIN 2?1
WE XEO KVS=RI M ?I ~ EQERMI MGL WYVS[S F][E OEVERI KH] X]QG"EWIQ ~
RMI QE ?EHRIN HPE WMIFMI REAREGASRIN REKVSH] (PE XIN TVA]G~]R] []S
[MIHPM[S E ~ WAl GMSVKMIQ SG”~Y H[SNIRE TVAITMI H[SNI~X] Y E TS NI
MAHVYKMIN WXVSR] HPE [[SFVE?IRME FEGA"RS GM XV~A]QENEGE SX[EV
TVE[IN EQMIGA[TSGL[MI[PI[IN HENEG TVAI* XS TSAREE ?2I TVUHW"E NIW
HS OEVERME

i SFMIVERMY SWIFRE YVAUH][MUGIN Y[E?ENERETSGAGM[S ERM?IPMR
6"EH TSXVAIFR] NIWX REVSHS[M PYJOMIQY QY[ME SRM E "EXIQ OE?H] G"
R]Q VSAYQIQ SFHEVASR]HS NEOMIKS YVAUHY WMU REHENI| E 3TEXVARS E
AE[MEH][ERME MRXIVIWEQM T TYFPMG"R]QM YG*]RME YQMINUXRS GME XVY
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RE OXYVE F] X]POS VAEHOMI YQ]W ] QSK ] TSWMEHEE NEOMGL H[E PYF X
[JHENI 9[E?ENE SRM ?IV~AIXIPRS E WTVE[MIHPM[S E XV~I=[S EM MRRI G/
PYTM RMIWE XVYHRIME[MGAIRMI WMU [ X]GL GRSXEGL ~HS [MEHG/*IRMI:
G~SRI OE?HIKS QS?I YGA"]RME "HSPR]Q HS W Y?IRME W[IN SNG~]=RMI TS
KIMI WTIGNEPRI REYOM WE [JQEKERI 8EO WE HEPIG] SH QRMIQERME ?I
QSVEPR]GL QSKE "EWXETME [MIPOMI TVA]QMSX] VSAYQY M? VEG"IN WETI
HY [VUGI RMIFI"TMIGARMINWAI TS[MIVAEE NEO[VUGI X]GL VSAYQY[ OXT\
GRSX] E HEPIN ?1F UH] ~RMI [MEHSQS GM G” S[MIOE TSGAGMJ[IKS TSGL
FUHE QMIE HPE HSFVE TYFPMGARIKS WOYXOYf[ XEO RMIWAG”AU PM[]GL NE«
OXTVIKSWO SRRS GMWE /A ITWYXI OXfVIKS ¢*R/QIMEQY ] WE RMIKSIM[I M OXT"
ARENHYNIWTSWSF] GA]RMIRME » IKS FI"OEVRMI

IXSOSP[MIO QMUY] OMPPMTYGNEREQM RMI [MIVA] FSWOMIN 3TEXVARS C
NI SH WTVE[S[ERME NEOMIKSOSP[MIO YVAUHY TYFPMG~RIKS OMPPMTYG
QE RMG fMOW2AIKS M RMIVSAWEHRMINW~AIKS REH TSWXUTIO QSREVGL] O
QMIWXRMOE 3TEXVARS GM E HS VAEHT[Y?][EPYTM FI*VIPMKMM M [ [EXTF
[ ETI SHOXTVINNIKS[ EWREAE[MW E 3TMWYNEG TVE[EXIMREWXUTYNE(¢
[EGLOMPPMTYXY TSGA"EXOS[]GLM TMIV[MEWXOS[]GL ERMIS XIVE=RMINV
PYH XIR [TEH TVAI~[]OS PE[MSRE REXYVU PYJOE G7*IKS RENPITW~]Q HS
WVSQSXR] “"[]G"EN XE GAIRME RE WARYVEGL HPE SXVA]QERME [MIPOMGL
TVANIWOEOM[ERME TVAI* 06 PYF TI "ERME TSH RMQ ?IF] WMU TVAITEWEE
(SRMI E QYWAU GA]XIPRMOS[M M? XI RMIKSHRI A"[]JG"ENI [TVS[EfM HSTM
RYNEGIKS GIWEVAE E YVSW ] SRI HS SFIGRIKS VSAQMEVY TVAI*" WXSTRM
TEVX]NRIMG X [E

2MI[fMUGARS EYOMPPMTYGNERY[NIWX WAOEVEHRE "FVSHRME OEVERI
RMIKH] YRMIOXYV]GLREVSHY[GRSXPM[]GL 8IR QY[MESRM GS~ I[]VAET
HSFVSTMINS[M OSRMIGARMIQYWM F]JE RMITVAINEGMIPIQ [WAJ]WXOMGL M|
?]E RMIKSTMIR HMIGOS 770S E /SFMIXE

;]SFVE?IRME MGL S ["ENIQR]GL SFS[MEA"OEGL TMIGRCMARSIMGT[ VI?RI V
REWA]GL 9[E?ENE SRM ?IA[ME*IOQU?G"]"R]*"OSFMIXE YJYRHS[ER]NIWX
REXYV] OXTVIKS GIPIQ NIWX VSAQRS?IRMI KEXYROY NEO MY [WAJWXOM
WEYE ?1 QU?G~"]=RM M OSFMIX] EG"E WMU »" WSFE X]POS »" TS?EHERME M
TSXVAIF]VSIM WMU M GAY S EHPE fMIGM 2MI GLGE EF] fMIGOS QME S NI
FS[MEA"ERME [SFIG SNGE "E NIKS TSGAUGMI M [SFIG QEXOM "E YVSYIRMI
RUJUPYJOMIKS ?2]GME RMIF] SERMHSFVSIMINWX[IQ ERMXI? RMIF] S NI
AEQMIVASRI TVAINVSTMGYT[ “ENUX]GL MRR]QM Q] PEQM [ QM SWR]GLY GM
G~]R]Y[E?ENE ?ISNGMIG M QEXOE QRMIN SHOSKS SFGIKSREHENE WMU
fMIGM ; OE?H]Q QMI GMI WE MRWX]XYX] TYFPMG"RI HS OXTV]GL [WA]WG
[MI RMEOY[M VAIQMI PRMOY[ SFS[ME"ERM WE TMIGM W[SNI SFSNKE T GM
W] EE KH] XI TVAJNHE HS [MIOY H[YTMIWXY OWMU?]GT[ [ OXTV]Q [RSW"E
HS REYO 770S ] WE VI?RIKS VSTENY TSH YK V{?RS GM YVSTIRME M T GI
REYGA]GMIPIWTSWSFME fMIGM WXSWS[RMIHS MGL YVSYIRME XEPIRXTY] |

7"0S |HPE GL STGT[[][WSOMIKS YVSTIRME QENE W E[R]GL M []JOW~AXE G
VI[ SVEA[MIPY TSQRMINWA]GL REYGA]GMIPM 31MI? M TSOEVQ TMIGM WE
XEQ[MGL WIVGE GLUE W E[] WTVE[MIHPM[S E SH[EKU WOVSQRS E PM>
SNG~]*R] 'L STGT[ YFMIVE W Y?FE QUWOE E? HS GAXIVIGL PEX E TSXIQ C
WEQM GLSGME?F] REN*REOSQMXWA"IKS FIPM YVSYIRME 7 Y?IFRI OX{V
REWA]Q RMI[MEWXSQ TMUEYMIWMUGMSPIXRMQ [MEHG"E MQ X]POS REN
>SE[WAl WE "EXVYHRMIRM TS"E HS EOVIXOMQ G"EWIQ NITIRME M WTERME
VSAV][OM TS [MUGSRIN E[MGAIRMSQ GME E 9?][EE "EFE[[SPRS MQ X]POS
REYGA]GMIPE PYF NIKS "EWXUTG] E XS[[MUOW~]GL M QRMINWA]GL KVY1
RMSRI QENE VSA"QE[MEE "I W Y?EG]QM TVAI* GS YRMOENE K YTWX[ M ~H
[GAl RMI "EG~A"]RENE TWYE SF]JG"ENI M WO SRRS GM Q STMI?] 3NGMIG M Q
[MTIRME W[]GL fMIGM H[E VE~][VSOY EPI XI SH[MITMR]RMI TS[MRR] XV[E
KSYMRU ;SPRS MQ TSGE S[EE {MIGMU [GLSYEG M []GLSYTEG EPI REYG"]G

VBRZHE & MRXIPMKIRGNE
cCaDUW\MJMFWIHY XINRMEGXI[E
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[WAI NIWX TV~A] X]Q SFIGR] RMI TSA[EPE MQ »" TMIGMUGMIQ QY[ME WIOVIX
M TMI GME EPFS QY HE[EE GEGOE M EOSGMI

ISWAXE IHYOEGNM M ?][RS GM T EGE VSY{MGI "E W[SNI fMIGM E KH] XIKk
X]GLQMEWX WE SRI IKAIO[S[ERI TVAI* YVAUHRMOY[ GIWEVWOMGL

7"0S ] HPE fMIGM VIHRMIKS WXERY OYTGY[ OVEQEV~] VAIQMI PRMO
YVAETSRI "V{?RMGE "EWXSWS[ERE HS MGL WXERY 'M NIHREONY? [ WMTI
FIITENEHS VAIQMSW PYFOYRWAXT[ OXTV]IQWMUTS [MUGENE KH] X]QG"E
WXERYT[ TSA"SWXENE [ WAOS EGL E? HS TMUXREWXIKS VSOY GS VJ[RE WM
NIHIR PEX REWA]GL ; SWXEXRMGL XVAIGL PEXEGL SXVA]QYNE XVSGLU [MI

21 WOMGL MRWX]XYGNEGL TERMIROM X]Q WEQ]Q TVE[MI GLS[ENE W|
M GL STG] X]POS NI YFMIVENE OSFMIX]W Y?EGI “"E[W~I NIHREO [ TV~]XS
PYFNIN"EWXUTG*]RM E? HSPEX TMUGMY TS OXTV]GLWEQIWMU YFMIVE
[JHE ?IQEQOMEPFS W Y?EGIFE[ME XIQ SHITERMIROMLMWXSVMEQMK Y
QM WTSWSFR]JQM [VEAME[RMIFSNE= GSEVG]*[]G"ENRINIWXW Y?EG]Q |
VE~A] E[MGA"E VI*"KEQM [ QMI GMI "EQ]JOENE HS [MUAMIRME RE VSO GE ] MR
RE [[KRERMI[ RENSHPIKPINWA] OEX OVENY % XEO TERMIROM Y RMGL VT
[WX]TE WMU F]E XV[S?PM[]QM KRY R]QM K YTMQM TSKEVYENE [WAIPOE
GLS[RE M X]POS QENE ["KPEH RE SGLUHJWX[S M TVA]WXSNRS E 2MI TSW
MREGAIN YGASRSA"TS[SHY MGLT GM E[MG~AIRME MGL GME E NIHREO RMI V
Y GL STGY[ PYFS TSHSFRIN REXYV] TVA]JHERI QENE ["EQMER RMIOXYVI F
fIRME HSQY TSXV2AIFRI E SH RMIOXYV]GL REYO WE A[SPRMSRI .IWX XS'Y
?1l OSFMIXE QE F]JE HPE QU?E W[IKS XS[EVA]W"AOE "E[W”AI QM E TS[MRRE *
QS?I FIE[MIG"RMI Q SHE OW~XE GME W[TNVSAYQ OXTV]WMURMKH] RMI

+H] fMI[G*"]RE WOS GA"] PEX HIERE GMI WXENIWMU TSH YK RMGL "HEXF
VSIMGI TVAIXS EPFS STMIOYRS[MI FMSVE NEHS HSQY S [MEHG"ENEG NE(
RS E HPE REYGA]GMIPOM 6S"WXERMI TSHSFRI A"E[WAI TVE[MI NIWX TV"]G
fMI[GA"]ROM M NIN XS[EVA]WA~IO

: WAOS EGL TMI[GA"EX RM?WA"IKS WXERY YG*"E WMU TMIGM [WAJWXOMGL \
MGL T GM XI OXTVI HS XIVQMRY M E QENE [JTYWAGAERI*"SWXENE [ WMTI
[ NIHIREWX]Q

*EQMPMI YFS?W~Al OXfV]GL IMIGM YG"EWMU [ X]GLW"~0S EGL STV{GA(
QERMI OXTVINIWXFEVISQE ] QYW"AE XEO?I WO EHEE G"EWXOU W[]GLHS
fMIGM (PEXIKS [JHEXOM [WA]WXOMGL VSTMGY[ WE TVE[IQ SKVERMG”"SRI
PMTYGNERMI "E [MIPOE RMIWTVE[MIHPM[S E KH] VSIMGI WT STM[W~"] TN\
[ EWR]GL ETIX]XY[ "SWXE[MENE GMU?EV MGL YXVA]QERME WTS IGARS G\
GMNIRMI RE TIIREWYQU HPE W[IKS fMIGOE WXSWS[RMI HS WXERY M "EQS?I
[ EWRS GME {MIGOE M F][E~ANEO REN[MUOW"E SWAGAUHRS GME M WTVE]N

9FS?WM GL STMMRENIQRMG] "EXVA]QYNE fMIGM[HSQY FSWOSVS MG
RMIRMIQ NIWX VSPRMGX[S M HSQS[I| KSWTSHEVWX[S TV~AIXS YGAIRMI MC
A"REGAIRME HPE WTS IGA"RS GM [TY=RIN"*E WXEVS GM PYF GLSVSFMI YH
FVEGX[S FS[MIQ RMI NIWX "RERIY XIKS PYHY

1S?1 "VSFMU TVAINIQRS EGMIOE[IQY GA]XIPRMOS[M KH] QY STMW~U VS
TVS[ETM IQ TVAI* {MI[MUE QMIWMUG] M HRM XVA]JRE GMI QIKS TSF]XY [ X]
"HEXRS E HS TVEG QIGLERMG"R]GL M "QYWASR] TVAI* SOSPMG"RS GM ~
[MUOWA]GL HVAI[ NEOMI QSK IQ "REPI=E[TEVOY GIWEVWOMQ HS E[]KS}
([MI GMI WA[EGAIO XVYHRM S WMU HPE QRMI WA]JGMIQ OSWAYP TVAI GMIV
KVYFWAIKS T {XRE NEOMI X]POS HSWXEE QSKPM E M XEO QYWMIPM NI T¢
XVINRMI WO EHEE FS RENKVYFWAI MGLT TXRS NIWX SOMPOE WXSTRM G
F][E WAIVSOMIARE GCE*EGERNY GMO E cQUWMEN X ZVEWXSTEGAOM
KH] RE "MIQM PI?E IQ NIHRE WXERU E QM RE WA]M HVYKE RE OSPEREGL
R] WARYVIO KH] X]QGA"EWIQ XVAIGME PMROOE RE GEPH YKE QMIVA] EH Y
["MU EQM QMEVU TVE[IKS [MIPOMIKS TEPGE Y VUOM M [MUGIN NY? RMI [](
FSIMIQ NIWX VEGLYROMIQ QEXIQEX]G~R]Q ?I TSH[YNRE QMEVE TEPGE [M
TVAIKYFY VUOM E XU TSH[SM[W"] SXVA]QYNIWMU QMEVU WA]M XU *E SW

CFBONIHRSWXOE QMEV]H YKS GM VI[RE SO w zGQ
CUWRSBSIDHRSWXOE QMEV]H YKS GM SFINQYNEGE vw GEPM M V{[RE SO xu z GQ

(oo,c%o’c”~§RGUH>H*XOLZHUD wz



W~A] SOE?IWMU QMEVE [ WXERMI 6S” S?] IQMQ TSXIQ QSNE WXEVE OSWA/
RS[EVSFMPM 8VA]WXY OVE[GY[ TSHSFRMIF] S*"EXVYHRMSR]GL GM NIHR
MREGAIN TSWXUTS[EPM QYWME IQ OPUOREE E SRM TVA]WXE[MPM [MIPC
HSWXENEGE MNIHIRA"RMGL [WAIH REKJVUMWTY GM REHYT SHQIKS OS
OE S SIMERE RE OS GY GS SHTS[MEHE S H YKS GM QIN WYORM TSXIQ WI
QSMGL VEOMKVYFS GM 7YORMI XI VSFMSRS Y QRMI KH]? REN[MUOWA"] H
QTK FIMGL TSQMI GME EKH]NY?F] ]KSXS[I FEV]ISTSHSFRMI[]JKPEHE ]}
[E Of[ TS*WA][ER]GL XEO TS[WAIGLRMI TVAI*" HEQ] ERKMIPWOMI VSFMSR
F] ][ NIHR]Q OSPSV~I

8VAIWXY OYGLEV~A] KSXS[E SHPE QRMINIfIRMI[HSQOEGL RMIHEPIOS S
HPE RMGL "FYHS[ER]GL K{MI[VE**"JEQMPMEQM QMIWAOEPM E OE?H] TV
TSXVE[] ([YTMIWXY PSOEM  TSHRSWM IQ REWXY WXY MRR]GL WXE S RE F
QM TSXVE[EQM HVYY]*[MRIQ M PMO[SVEQMI[FIGAY OEGL OXTVI XVA]QEF
WAJWXOS XS W Y?EG] FUHEG] RE WXSPI FEVYS "Q] PRMI [MRHS[EPM ~ HS
HSFRMI NEO Y REW GMEKRE [SHU Al WXYHRM /E?HI QMUWRI HERMI M FIGA
RE NIHIR OUW M NIHRS TS ORMUGMI &EVERMRE RMI NIWX Y RMGL XEO HS
[S SIMRE NIWX TVAIHSWOSRE E 6E»" HSWXE IQ XEO [MIPOM YIMIG [S S[]
QM []JWXEVG~”A] EPIXSWMUVAEHOS "HEVAE S 7 Y?EG] QSM RMI QSKPM W|
[WAJWXOS VEAIQ " OS EQM NEH IQ TSHSFRMINEO Y REW NITE WOVAJHI O€
M MRH]OM FVE IQ RE VE~ HS KUF] M TVA]"REE QYWAU ?I WE HEPIOS HIPM:!
WAl EA"MGL HVSFRIKS TXEGX[E A[]OPI H[ETMI GME HS XVA]fMIWXY RE VE~
QIKS RS?E

IKS '"IWEVWOE 1S E HSW JW/AE[W~] S WTSWSFMI QIKS NITIRME ~"EWAG:
NIHRIKS [VEA A GIWEVAS[EM Q SHIQM OWME?UXEQM S [MEHG~IRMIQ ?I F
SFMEH +H] TVA]F]PM TSWEJM IQ MGL RE WXSPI RETVAIGM[ WMIFMI RE H
VE*IQ~*MGLK[EVHME TVA]FSG*"RE *PMQRET [MIPOMTSHWOEVFM XS[EV"
FME EPEWOE M Y[E?E IQ ?I RE QRMIRMIGLUXR]Q WTSKPEHE SOMIQ Y}
XIKS RMI [MfU M NEH IQ [MUGIN RM? ~A[]JOPI HPE YG*]RMIRME LSRSVY QS|
AEYM[MIRME H[SVY 1EQ TS[SH] HS [RMSWOS[ERME 2?1 XI GIWEVWOMI SH]
*PMQRETS[M WTSWSFRS GM HS WAOSYIRME QM Y GIWEVAE 8IR QMRMWXI"
NEGMIPIQ QSMQ PYFS QM [MUGIN GA"]RM W S[R]GL S [MEHG"AI RM?F] T
GLEVEOXIVAl SGAIOM[EE []J]TEHE S 4VAIHWXE[ME GIWEVAS[M WQYXR] W}
WX[E OXYV]KS*"QYWAE HS*"EGMEKRMUGME TS?]G"OM RE [[WSOMITVSGIR
WTEH ]S fMI[MUE TVSGIRX RM?IN RSQMREPRIN [EVXS GM 2?1 OSWAXS[E I
TY XSVE QMPMSRE WTVYKY[ NIWX XS REN[MUOWA"E »~ SXE QSRIXE PMPPM!
M?2INIWX VAIGAE OSRMIG "RE HS S?]E [WAIPOMGL WXEVE HS TSAF]GME WM
WTSWSFRS GM

8Y SFS[ME~ER] NIWXIQ WXEREE [ SFVSRMI VITYXEGNM TI[RIN WAERSIR
AQSNIN TVA]GA]R] RENRMI[MRRMIN FEV{S [MIPI QME E RMITVA]NIQRS GM
QY YVSM S WMU F]JE "EAHVSWR]Q E XS[WOYXIO~S PM[]GL NU~AJOY[ OXT\
XE WAERS[RE HEQE NIKS ?SRE QSGRS WMU [I QRMI VSAOSGLE E 2E HI[S
K ETPSXOE ?I WEQE NIHRE SH[MITM E QRMI VEA[ QSMQ QMIWAOERMY ;\
WAOEVEHRE TSX[EVAE FS XE WAERS[RE SWSFE VEG"] E X]POS EWOE[MI
WTSWSFMITVA]GL]PRS EQM W[SNE S [MEHG"]E 4V~A]"RENU 2?1 GA"UWXS VE
EPI"E[W~I SX[EVGMI M [ XS[EVA]WX[MI XVAIGL MRR]GLHEQ[OEVIGMI XS
M HSFVIN TVA][NEGMY OM GS FEV{S [MIPI M MRR]GL HEQ H[SVWOMGL VSF
QSM QSKE XS "E [MEHG"]E ?I MPIOVSE "ENIGLE HS QRMI TS[f* NEOM ~E
ANNfMWOE SWIF[RMQ FUHEG]GL /MIH] X]POSW Y?EG]"EQIPHS[E QM SH[MI
WMU HS HVA[M M TS REPI?R]GL YO SREGL FVE IQ TS[T**TEVE OSRM HIPM
NI?2IPM TS[T1* F] G~XIVS PYF WAl GMSOSRR] XS VIWAXU OSRM SHTV~AUKE
WXY OXJV]HPEFI*TMIG~lI WX[E QME [SOSV3WSGESQE PMWX[U QS?IRET

"AUWXS WXE ] XEO XVA] M GAXIV] TS[S”] [VE~ "~ 0OS QM RE QSMQ WXSPI
[XIHl RE OVAl PIMREGL]PM[WA~A] X[EVAOY RMQ VS"QE[ME IQ *HEQEQM WN
[SNEGL +H] XEO"EFE[ME IQNIHRS XS[EVA]WX[S [S=RMGI*"HVYKMQMKS E
TS WXSPI 2MINIHRS TSTS YHRMI[ XEOM WTSWYTF TVAINIQRMI TVAITUM It

CFIEONIHRSWXOE QMEV] H YKS GM VT[RE SO w zGQ
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TSHWOEVEMIKS A NIKS H[SQE HSRSWMGMIPEQM [JQMIRMU MGL M RMIGL \
'PYWXVMPIQM (VYRPIQ ?IF]QM YHS[SHRMPM G~]PM OXS WIOVIXRMIHS Q
NE[WA] WIOVIXEVAE WXERY 6IPHVIWEPE OX{V] TVA]W ER]F] ~VSAOEA"Y .l
NEO XS NY? []?INSTMWE IQ 2MI[GLSTM F]Q [ XI WAGAIKT ] KH]F]RMI F] E
TYXEGNE HIWX]RKS[ERIN HEQ] RMI Qf[MEG NY? S QSNIN 2EHXS [ VERTYI F
[MIPOMIKS TSHW O EQYF MGOSHAHPR [ XI|@ G * E WIQXH J ® KPP

NIWX XS X]XY S NIHIR WXSTMI RM?W~] NEO QEVOMA [SFIG HMYOE [ %R}
YVAUHY W[IKS QME []?W~I AREGAIRMI SHI QRMI 3 [WA]JWXOMGL X]GL TPSX
IQWMU HY?S TT=RMIN TVAIA TVA]TEHIO OXTVIKS XY ERMGLGU ERM QSKU
SRI XIRWOYXIO ?I TER TSHWOEVFM O[E R]F] HPE W[IN ?2SR] E HS QRMI S
KSVAIN M GLSGME? WMU T{=RMIN TVAIOSRE S RMIW YWARS GM W[]GL TS\
RMIAQMIRM WMU [W[INAE["MUXS GM HS QRMI GS[OVIXGITSARE IQ KH]"
WMU A"QRMINWAE Y GIWEVAE REH OXTV]Q XIRJE[SV]X [MIPOE QME [ ETU

“e5...>8, "So 75§

+YPMI[IVHS[MITME[WA]WMU 2?1 KS GLGE TS"[EE SA"FVSHRMU "HVEH] WXER
WX[E &PIJYWOY .EO KS XEQ TVAINUXS

AMIV[IN RM?IPM TS[MIQ S [][N GMY QSMQ " TE WX[E OMPPMTYXY RMI St
TSHSFRS SHOV]E GA]XIPRMOS[M NIHIR TSXENIQR] TSHWXUT OXYV] NY? ¢
F] TVAIGM[OS QRMI ORS[ER] 2MI F] IQ HSXEH TVA] 2EHR]Q H[SV~I E XS H
YVSTIRME QIKS '"]XE IQ [TVE[TMI M W JWAE IQ [MIPI S Vf?R]GL GLEVEOXI
M QMRMWXVYI[ RMIWTSYIMI[E IQWMU NIHREO RMKH] ?I[ XEO SHPIK ]Q OV
MRRIRM?[)YVSTMI TERYNE TVE[E REFUHU XEO WQYXRIKS HS [MEHGA"IRNM

: E RMI KH]Q WM TISFNSE HS OVIPE &PIJYWOY TI[RE SWSFE [MIPOMIL
Y H[SVY TS[EKM OXfTVIN "REG”RI YG~A]RM IQ TVA]W YKM KH] F] E[ RMI E\
WOMIN 1S GM TVA]W”A EHS QRMITSXENIQRMI[RSG]MRMIAETS[MEHENECG
HS QIKS QMIWAOERME 3HIW E[WA] XVEKEV~] PIOX]OU NIKS IOWGIPIRGN
WGLS[E IQ[ OMIW~Al QSNINWYORMM TVA]JOE~E IQW Y?EGIQY HVA[M TMPF
OXSSQRMIT]XE TS[MITMIE ?2IQW EFIMWTEEWMUTS S?]1Q TS G"]Q XIK
IQ " PIOX]OE REWXSPIMWEQ TSH YKA[]GAENY QIKS TVA] WXSPI YWMEH
OSQTPIQIRXEGL WTSWXVAIK 1Q 2?1 X[EVA XIKS TERE F] E WQYXRE E YQ]\
+H]WT]XE IQ S TVA]GA]RU SHTS[MITME QM TVSW"EG EF]QKSTSW YGLE
XIVIWMI OXTV] WMU X]G~] QIKS LSRSVY M ?]GME .IKS QS[UWTMWE 1Q "E
&] E SRE XEOMIN XVI GM

O(SRSWAU GM & VAIO QM & ?I SHRMIHE[RIKS GAEWY [MIPI "~ S?SRS [*"KP
VEH WIOVIXR]GL M ?I SHH[TGL HRM .IKS'IWEVWOE 1S ETVA]OVI TVAIHWM!

:MEHSQS GM NIWX ?| 70D UERMVRPIPIROMEBHQMVE SH GAEWY X[IKS
XY TVA]JF]GME [MIPOMQ NIWX X[SMQ RMITVAINEGMIPIQ 2MI [MIQ WOEH X
RMIRE[M E NIKS TS[MUOW~] EWMU TS [JTVE[MI X[SNIN TVAIGM[ ESGMI| &P
VE TI[RMINIWX "EAHVSWR] ?I XEO [MIPOMQ *"[]JGMU~AGE "SWXE 8IRTER
[MIPOMQ TSHWOEVFMQ OXYV]GMIFMI RMIRE[M{M WTVE[E NIKS ?2SR] ~0
IQ "OEPOSRIQ [MIPOMQ WAEQFIPERIQ M"&EPQYAIQ [MIPOMQ WUYME
GIPIQ SWOEV?IRME GMU SAFVSHRMU "HVEH] WXERY M S MRRI [MIPOMI []W

8l W S[E XEO QRMI ARMIGMIVTPM[M ] KH]? TI[R] F] IQ QIN RMI[MRRS GN
QME IQ QY NY? TVAIV[EE QS[U EPITVSWM ?IFJ]Q RMG WMU RMI SYT][E NIF
M XEO OS G"]

0> [fTMUGARS GM "E [] [MEHG”IRMI QM TVAI* GMIFMI TVA]W YKM WXEVE
SGE ]Q TVSGIWMI M HSWXE IQ NIHRE OSTMU EVX]OY Y[ 3XSWTVE[E [ OX"
GM TVAIW YKM K S[U QSNE RE RMIFIATMIG”AI WX[S TSHENU

c&G\P VLU &8RWRWM U KSXS[E 1Q JSVQE"VYGLSQE OS GY[OE G"EWS[RMOE
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%68=/9 -

.EOS 5YMRFYW *PIWXVMR SX[EVGMI "K[E GM YWXERS[MSRI "E TERS
'IWEVWOMIN 1S GM 'EPMRE (IWWEVE 4PYRI TVE[S OXTVI RE OE?HIKS
[MIO F]WMU [E?] YV]RU [JTYWAGAEE [ SFVUFMI GIWEVWOMIKS TE EGY
X1 WEQI OEV] GS WE RE AFVSHRMI "HVEH] WXERY TVA]TMWERI KH] TS
AKEWAIRME TS?EVY ["RMIGSRIKS [ TSOSNEGL '"IWEVAS[IN .INQS GM ~
AHVEHPM[MI M HMEFIPWOS TVAIA[JTVI?RMIRMI W[IKS TUGLIVAE "KEW
R] TS?EV [ VANIGASR]GL TSOSNEGL [WAIH WA] TSHY[G"EW RE {MITMRMI
GY GIWEVWOMIKS [FVI[]WXEXYXSQ VIKYPYNEG]Q TSHSFRI[]JTEHOM M.
TS[MRRS GM MXH

%68=/9 --

.EOS XIR?I 5YMRFYW *PIWXVMR KH]ESXU OVYPE &PIJYWOY TVA]TVSI[E
WAIKS GIWEVWOMIKS TSVXY E .IKS'IWEVWOE 1S E APIGM QY ?IF] M |
MRRITSQMIRMSRIKS OVIPIWX[E &PIJYWOY SOVUX]*?EKPEQM QEWAX
RS[E[W”] TE WX[S XS[TVS[MRGNU SFVIGM OXfVIF]TVAIA[MGIOV{PI
KS F] SVAETSRI M RMI X]POS [WA]WXOMGL KVYF]GL OS GY[ RE [JKRERN
ARENHYNEG]GL WMU EPI1 XI1? [WAJWXIO PYH XIKS TE WX[E OXTV] F] RN\
LIVIANM KVYF]GL OS Gf[ TSVAYGME RMI GLGME []XUTM M []JKYFM T
R] 5YMRFYW *PIWXVMR NEOS "HVENGE M FYRXS[RMO TSHE .IKS 'IWEV
RSXU TVSWAEG S Y[SPRMIRMI A XIN YW YKM E XS TSH RMOG"IQR]Q M
TVIXIOWXIQ 2?21 RMI QTK [ WSFMI TVAIA[JGMU?]E [WXVUXY HS TVA]QY\
WYQMIRME M KRUFMIRME [SPRS GM REVSHY RMI[MRRIKS

%68=/9 ---

.EOS[OVIXGI TSXIQ KH]SHH[SVY &PIJYWOY TVA]WAPM TSW S[MI HS .1
WEVWOMIN 1S GM TVSWME S TSOYN VAIGASR] *PIWXVMR NEOS RMI[V
[WTMIVE [WTSQEKE VEXS[E M SFHEVAE TSQMIRMSR]GL TSW [ Gl
IME 2?1 XS F]JPM QMRMWXVS[MI QSREVGL] OXTV] [MI?S SK SWM WML
GMIPIQ M SX[EVXE TVAIHWMU[AME [SNRU TVAIGM[OS .IKS'IWEVWOMIN

%68=/9 -:

.EOS XIR?I 5YMRFYW *PIWXVMR [FVI[ TS[MRRS GMSQ [MIVRIKS TSHHEF
H[SVY &PIJYWOY KSXYNI WMU [ TSHVf? GLSE QE RE XS W S[RI X]POS
KS 'IWEVWOMIN 1S GM TSA[SPIRMI M TSH TSASVIQ TSQMIRMSRIKS TS*
AHVEHPM[MI M AYGL[EPI YO EHE XU TSHV{? E?IF] OVIPS[M &PI1JYWOY
QY RMITVAINEGMIPS[M OXfV]SX[EVXE TVAIHWMU[AME [SNRU TVAIGM]|
WOMIN 1S GM HEE TSQSG M TSWM OM

7ENIWAG"I & TVAJHE & MRRIEVX]OY ] EPI XI WE [MUOWAIN [EKM OXTVIC
AMEVERITVAIH S?] 4SHGAEW V?R]GL REH X]Q SWOEV?IRMIQ HIPMFIVEG N
IKS 'IWEVWOE 1S E [MIPI| SOE"E TSQMEVOS[ERME EKSHRS GM M W YW:
X[SNI YW YKM M YQRMINWAENEG WAOEVEHRS E X[]GL AFVSHRM 4SHWOE\
XIKS QRMIQERME ?IGMUREPI?] YOEVEE QMIVGME SOVYXRE MLERMIFRE
X[SNI[RSG] EKIRIVE QME REN E X[TN HSQ " H[YTMIWXY X]WMEGEQM PY
[ "\EXVYXI WXVAE | HPE TVAIWA]JGME GM VEO M X[EV"]

1ME ] F]E[JHERIRMIOXTV]Q W Y?EG]Q X[SMQ WIOVIXRIVSAOE~] E?IF]C
QEGAEPM [ NEHS[MX]Q WSOY OXfV]F][OVIXGI TSWAEVTE X[IGME SMI[S
RMEGL S QMIVE GMU TVA]TVE[M +IRIVE F] XIKS? WEQIKS "HERME XEO
[MUOWAS E K SWY[ F] E XSFMI TVAIGM[RE EPI'IWEV” .IKSQS E GLGEG X]|
TSA]WOE OVIWOU WAEQFIPERE
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+H] WMU XS fME S 6IPHVIWEP TMIV[WA] WXERY WIOVIXEV~A AE[W"Il GM
SHIFVE SH GIWEV"E VS"OE” EF] S"RENQM ~HERMI W[SNI NEOS? HE NI
GIWEVWOMIKS M QS[E W[SNE YWTVE[MIHPM[M WAEGYRIO OXTV] QEWA" H
AFVSHRMI X[SNI WE [MIPOMI EPI M 2"EW YKYNE RE RMINEOMI TVAIFEG"IR
RMINWAE GRSXE Y[ EHG] M OXTV]Q NIKS "ITWEVWOE 1S E XEO W YWARMI \
?1 TVAINE= QMUY] RMQ E XSFE XEO NE[RE F] E M? QS?I KS [[WSOE VEHE -
TSWETM EPI?I FUHEG TSW YWAR][SPM GIWEVWOMIN GLGI WAG/AIVAI M SX
RYVA]E 2?21 NI?IPMF] .IKS '"IWEVWOE 1S E TVAI~ ["KPEH RE YW YKM X[SNI M
WO SRRS EHSHSFVSGM GLGME GM SGEPME ?]GMIM TVAIWXEE X]POS RE |
WETM A~ [MRRE QENIWXEXS[M TSHPIK S GME M? X]Q WTSWSFIQ WXE SF] W
[S GM M ?I PMXS E GIWEVAE NEOS XI? W YWARI M [WTERME | [J[WXETMIRM
FIE NIKS VEHGEQM GE ] [MEX FUTMI W E[M (EPIN ?I YXVEXE SG"Y RMI
OXYVE TVAJHEE WMU QS?I NIWAG~I QSREVW~Il 2?1 S PITMIRMI TS[MUOW"E
TVAIHREQM RMIFIATMIGAT WX[E 2?1 [VIWAGMI REN[MUOW"E XVYHRS GME ¢
RMY ESX] RMITVAINEGMIPWOMIN F] EFSNE= X[SNE S SG"A] M ?I HSW]E F]
SG"EQM QMRMWXVT[ TSRMI[E? RENTSXU?RMINWM QSREVGLS[MIRMI MRE

8E TVSTSA]GNE TVAI* GE | "KVSQETIRMIA[MIPOMQ F] E TVAINUXE RMIYC
%HQMVE &SPKSPEQ TSV[E WMU GE ][ SKRMY M YRMIWMSR]" S GME Vv~
WIOVIXEVA WXERY QMI VEYME "EGLS[ERMI ?2]GME "HVENG] 2?21 YW YKM O
TVE[TM[]GL QEOW]Q WXERY WAOEVEHR]QM "FVSHRMEQM 2?1 X] OXTV] Q!
WME TS?EV OVSTMEG YV]RE TE EG GIWEVWOMCcG""IKS RMI QTK [WTSQRMI
QYK F] OMIH] MRYMIN X]Q?I WEQ]Q WTSWSFIQ TS[TH=WTVE[ME GE ] TE E
WEQE WM E "OXYVE TVA]GMEKRE RMITVAINEGMIPWOE ESXU QYK F] NI
SHTVS[EYME NE "RS[Y RE QMINWGI| WOEHF] E*"EFVERE ?I QE QSGRITS[S
M? [ K UFM WIVGE NIWXI KVYF]Q OS GIQ E TSRMI[E? "HVEHE TSG~]RE W
WMU [ YGA]ROEGL SOE?l [MUG NEOS KVYFIKS OS GE SK SWM GMU ~"HVE
REPIKENEG ?IF]GMU RMIA[ SGARMI WXVEGSRS

4SHWOEVFM F] XIKS? "HERME 4SOE”E HS NEOMIKS WXERY TVAI~ []HE
GMIFMITVA]WAIH WOEVF GIWEVWOM OXfV]WMU[OVIXGIHSWAGAUXY []R
TVAIN WIOVIXEVAE WXERY WTSWYF [] YTMIRME GM SGAY RMI X]POS ~ XIKS
NI NIWAGAI TSH YK [WAIPOMIKS TSHSFMI WX[E TSIMUOW~] NEO WMU TSOl
S PITMSRIKS TXEGX[E OXYVITSXIQNIWAGAI [MUGINNEHEMTVUTINWMU X
"'WEVWOE 1S EMVEHE OXfVA] WE X[]QM WUfMEQM S A"FVSHRMEGL X[SM(
[ W[SMQ WYQMIRMY NIWX XS [MUGIN RM? XVAIFE EF] WOE“EE GMU RE Q
WMGBR3RGUZ IRUPDOQ\FK NWMPU\FK Z\PDJD VXURZH UR]J]XPLHQLH SUDZD

1MQS XIKS [WAJWXOMIKS "IWEVA .IKSQS E TSWXERS[M[W~A] OSRMIGARM
VAIO EWOE[MI M? TSRMI[E?[] YTMIRMIGM SG~Y "HE[E SWMU VETIMI REH.
FITVA]HEE MRRE RE GS X[INTVAINEGMIP WIOVIXEVAWXERY YTVSWM[WA"’
[MITMIE RE "EVAYX] TSHWOEVFMIKS X]G"EGI [MIPOMGL OSWAXT[ RE YXVA
?INIKSIOWGIPIRGNE TSHWOEVFM OXfV]WEQ GIWEVWOMQM "E[MEHYNI }
AN IQY EX[S"ETSFMIG YNQYNEG GM TS[SPMWXS Y EX]QWTSWSFIQ RMI
KS TS?][MIRME [TEH F] [ SW EFMIRMI YXVEGM ETIX]X ETSXIQ [OVIXGI
VEAMI M SHYV A~ XVYTE X[IKS RMI F] F] XEO RMIFI*"TMIG~R] FS TSHSFRI TS\
XS ENIKS*"QRMINWA] TVA]IRENQRMINS TS S[U 2EX]GLQMEWX TS X[SNIN C
TMUE HS WAl GMY X]WMUG] TSHHER]GL .IKS'IWEVWOMIN 1S GM []*"REG"]E
AX[]GLOS GM MI[][MT» WA]INI[SHPIK | SOSPMGI"EKVAIFEE HPE YRMORMU
NEGLS[EE HPE TSXSQRS GM NEOS TSQRMO KSHR] TSTM[Y

8EO XIH] TVAIA [MIPOE WIOVIXEV/AE TVAINE= GE E WTVE[E "KSHRMI "E(
(ERIWE []JVE=RIVS"0OE~"] E?IF]"EQ]W YQSVAIRME GMUA"[SPREK SHIQ[ G
XVA]QERS (IOVIXRE[] YTMIRMIGM SGAY "ETMWER]NIWX[TVSXSOYT VEH]
WTVAIGM[ME STVIG"EHQMVE E&SPKSPEQE OXYV]FUHEG"EYJER]Q GIWI
TVAI"RME TSHYWAGAER] ?IF]REWXE[E RE X[SNE QMIVE NEOS ?I SRE ?]]
YVEAUATS[SHY XINLERMIFRINM FINTVE[RIN QIXSH] YKEWAIRME TS?EVY [
4S XVAIGL HRMEGL SHFMIVAI VSAOE” WIOVIXEV~A X[fN TVAINEGMIP EF]Y
TVAIGA]IXE GM EVX]OY ] X[IKS SWOEV?IRWND AERIQEHE GM TSAREE [MIPO

cA]GU\JGLHWQLHHVIKRMUGMI
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IKSQS GM M VEH] ?I GMU X]POS RE WXVEGIRMI SGA"Y WOE”AERS G”IQY RM
1S E 21 WMU A~ TVA]JA[SMXE TSOSVE M [TMUG”RS GME TSHHEW” ([YTMIWX"
"IWEVWOMIN 1S GM TVA]XSQR]GL FUYMI F]HSTMPRS[EE STIVEGNM OXY{V
TVAIMAVUGARITYWAGAIRMI[MIPY SWXV]GL WXV/AE [=VIRMGI X[]GL SG~Y K
PI?E

(S GMIFMI XIVEA REPI?] TVA]A[SMXI TVAIHWMU[*"MEE OVSOM NEOMI X[fN
PITWAlI NEA”E HPE "ETSFMI?IRME TSHINVAIRMSQ QYWAU WMU WXEH SHHE
TVAIWAIH 1Q/

>SWXE[M QRMIJ[TER"A"ERYVASRIKS[RMIWTSOSNRS GM &] XS /*[]G"EN
TERYNEGIKS M NIKS QMRMWXVE [TVS[ETYSR] FEVYS VI?R] NEO QM TS[ME
N[ HE[R]GL 2?1 OMIH] H[YGL SWEfM OSKS RE SOVYXRI WXVEGIRMI HPE H:
QSREVGL]EPFS " S GMJE[SV]XE GIWEVA TS[MRMIR@MIE HS GE IN VEH] Q
OLWR EVZRMCL DJRGQR E MDNR SU]\PLEMW\GODEMWOEQDZDQH SUJH] FI
S QSNIN SWSFMI [OVIXGI VSAK SWASRE F] ETS GE ]Q TE WX[MI M RMG XE(
HY NEO XI TSGL[E ] PMXS GM GIWEV”AE FS HS [MEHG~SRS ?I MQ FEV{MII
W[E EKSHRR SWPEWKRAWHEVALE NEV]D QLHZLQSRMEYRBIDQHJIR
TVA]"REEWMU QYW~AU ?IERM”AYVSYTIRME ERMAIHYOEGNMRMIFUHEG TV
XEO WMU QE S "RE IQ RE TVS[ETIRMY WTVE[ M? RMI YQME IQ HSWXVA"IG
[HIOVIGMI RE QRMI [JHER]Q EQRMIQE IQ QS?IF UHRMI ?I[MUGIN[RMQ
RM? HSFVSGM > TSGA"EXOY GLGME IQ TSHHEE WMU WEHS[M FS GLSE RM
SWOEV?IRMSQ []QMIRMSR]Q [ EVX]OY EGL QSK IQ QMIE RMINEOE REJMIN
GM EKSTEGI OIGA"RETEXV/A][WA]WMU HE[RMIN [MIPY WTVE[ TSHSFR]GL
ANE[WAlI OS GAE TSH YK "EQ]W YWUIMYT[ MRMI[E?] IQWMU [ XEO TS[E?RIN
RE MGL []JVSOY QENEG VJ[RMI QS?R]GL SWOEV?]GMIPM

1ME IQ QSGRI GLUGM FVSRMIRME WMU TSRMI[E? FUHEG [SPR] RMI SF
XIKS TE WX[E TSXUKM M QYK F]Q EX[S OEQMIRMEQM WXS IG"RI QMEWXS '
REX]GLQMEWX "EQ]JW XIR Al [WXVUXIQ TSVAYGM IQ TVA]JTSQMRENEG W
VE » S?] IQ .IKS'IWEVWOMIN 1S GM HSFVSTMINWX[E OX{VISHIFVE IQ M
QDUGOXYTVE "SWXE IQ "EWAG”*]GSR] 2EHXS RMIREFVE IQ X]PIHYGLE H[S)\
[JTIVW[EHS[E WSFMI ?| BEWE@DEVXKRZB EMZDOQLD PQLH RG ZV]\VWNLI
RERZLGC]JNpuZ NWMUHE\ HP PX ZLQLHQ

2E OSRMIG GL[]GM IQ WMU WTSWSFY OXfV]W YWARMIA"KERMSR] F]E Q¢
[J"RENU 2?1 NIRS TVAI* TS TMIGL M FVEO HS [MEHG”IRME "HS E IQ "EGLES
[SPRS E M ?]GMI +H]F]Q "RE PITMIN GLEVEOXIV QSREVGLJ[ M QMRMW X\
TSXIQ SFWIV[S[E IQ TS VI?R]GL H[SVEGL M KH]F]Q [MUGIN [MITME S MG
TSWXUTS[ERME " SWOEV?SR]QM QRMIN RM?IPMDNE [MRR]QM F] F]IQ WMU
JRGQHPKHE YOEVERMY %Pl SKRMIQQ SHS GM YRMIWMSR] M QENEG TS"|
WEVWOMIN 1S GM RE YHERMI WMU HS OVYPE &PIJYWOY TS TMIWA] I1Q TV’
HRM 2~ TVAIW ERMIQ PMWXY HS QIKS TVA]INEGMIPE WIOVIXEVAE WXERY [O.
TVAIHWMU[AME 1Q XIKS WEQIKS HRME T JREE HS &PIJYWOY TSH YK TSA[SF
QE IQ 2MI GANIOENEG SHTS[MIfM YHE IQ WMU [ WXVSRU [J]WT] KfMI ESXE"
GM IQ NIHIR [MIPOM SOVUX [SNIRR] TV~A][ME"“E IQ HS TVASHY PMRU TSH
AHNE IQ " WMIFMI STMIRMI M TS S?] IQ RE SOVUGMI [VE» " 0OS HVE OXTYVE
W IQ MGMEKREG VEA[FVIH HVYKMVE”[T E[ TVA]F] IQHS OVYPI[WOMIK!
KIMI RE QRMI SH HE[RIKS GA"EWY PYH GAIOE (ERS QM H[fGL TVAI[SHRMO
AERME HVSKM HS WXS IGA"RIKS QMEWXE OXfVI XIKS? GS M OVEN F] S RE”"
RE VUGI E? TITOM Q] RMIAFPM?]PM W &RE MIRBVE @] MWBEVWWK EQGS WXS TVUXT[
MGL E?IFJ]HSRMI PM OXTVIQY "WIOVIXEVA] WXERY S QSMQ TVA]JFIGMY M ¢
VSA"OEAY[ .IKS /VIPI[WOMIN 1S GM ; KSTMRU SHIFVE IQ SHTS[MIH= 21 /V{
MIMIREWTSXOERMIA I QREA"GE ]Q W[SMQ HSQIQ M H[SVIQOVIPI[WOMQ 4
TMUEYMIWMEX OVSOY[ /VIP M H[SVAERMI "WMIHPM ~ OSRM E OVY{PS[E M
MRMITSWXV2AIK IQTSRMGL ?EHRIN FSNE=RM 4S S?] IQWMU RE "MIQM HF
PEMOVYPS[IN 4S[MITME IQ .IKS /VY{PI[WOMIN 1S GM ?1 G"]RMEG "EHS E
TVAIWAIH 1Q "E TSA[SPIRMIQ GIWEV"E TERE QIKS E?IF] QMIE LSRSV [MT
RIKS QSREVGLU M SCEVS[EE QY [WAJWXOMI REPI?RI YW YKM OXfTVI F] SF!

cBUZWE[ ERKPSWEWOE QMEVE H YKS GM[]JRSW/AEGE SO z QIXVT]
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[MRMIR QSREVW"I QSNIQY RMIF] ]TVAIGM[RI EPISRMI EWGIQSNINRMG
TSRMI[E? RMI F] IQ S RMIN SCGNEPRMI TSIMEHSQMSR] E QRMIQE IQ 21"
SHOV]NI XIN XENIQRMG] OMIH] STY GM IQ NY? NIKS GIWEVWX[S ;OVIXGI
2l WMU TSQ]PM 1Q

2MI FUHU RYTM GA]XIPRMOE STMW][ERMIQ TVAINUGME QIKS RE X]Q H[S\
SRS[WTERME S GM XEO [MIPOMIKS OVYPE 2MI[]JPMGAEQ RMI[]KTH OXfVI
TS[MIQ ?IRMIQENEG QMIWAOERME ERM ?0E QYWME IQW]TMEE RE AMIQ

“.)...)é, onZé

+YPM[IV WAGAU PM[]Q "HEVAIRMIQ "RENHYNI WTSWY{F TSVAYGIRME &PIJ"
XVYHRS GM TS[VEGE HS W[IN SNG"]*R]

: XVA] HRM TS QSMQ TVA]F]GMY TVAIGLEYENEG WMU TVAI* GMIOE[S E T
[WGLSHRMGL FVAIKEGL [JWT] TSWXVAIK IQSTY QMPMRE QSVAY GS TSH
[VIGSRIN STM >HNE[W~] XVAI[MOMMTS GASGL] WAIH IQ[SHE NEOMI HIJI
SOGM ;MTME IQ ?I XIRWXEXIO QSVAI RETUYE OY FVAIKSQ M TS”ARE IQ R!
F] ETVE[IM[EfWXARETEEO WETM IQ SHIV[E EWMU TSHG2EW FYV~A] SHRM
SOVUXY 4S[VIGM[WA]HS QMEWXE TVSWM IQ REX]GLQMEWX /V{PE .IKSQ.
HIETMI GME SOVUXT[[MUOW~A]GL OXTVITS YXVEGSRIN ESGMI TSASWXE ]
QENXOY[ TSH VS"OE"EQM [MGIEHQMVE E *PSXE [JWAIH WA] TSH ?2EKPI C
K[ ENE X]QG2"EWIQ TS TMIW~A] IQ NEO RENOVIXWAE HVSKE [ XU WXVSRU
fH= YNVAE 1Q 4VA]T ][ NIWAGAI NE FPM?IN OY FVAIKSQ "ETUTM ;WAIWG
STEXVAIRM F]PM [ QSGRI PMR] OXfVI TVAIHXIQ WEQ TSWOVUGE 1Q +H] ¢
AHNE[WA]T A WMIFMI STMIRMI [WAIH IQ [ [SHEMFPEIQIQS?I S TMUETMIWME X
IQ WMU HS SfM TSXIQ QYWME IQ T ]JREE HSTYOM WMU HS RMIN RMI HSV
VAYGMPM QM PMRU OXYVIN NIHIR OSRMIG TVA][ME”AE IQ HS TMYV] RE fMS
NIHRIKS A TS?]GASR]GL QM SOVUXT[ ;WA]WXOMINIHREO QSNIYWM S[ERM
RMI QSKEG "KVYRXS[EE RMI QSK IQ VSFSX] QIN WOS G~]E >EG"E IQ [MU
STM M TST]GLEE NE NIHRE VUOE M X]Q WTSWSFIQ OSVAJWXENEG » TV~]
TGLE IQ NE XEO FPMWOS OY FVAIKSQ ?I HSWXE IQ HRE GLSGME? [SHU N
QME IQ 3HTSG"E IQ TVAIM H[MI PYF XVA] QMRYX] M TSXIQ fH=TGLE IQ E-
KIfMI QM [SHE X]POS HS TEGL] WMUKE E 2EN[MUOW"E VSFSXU QME 1Q "E \
H] PMR] OXTVI RE NIHR]Q A SOVUXY[ TVA][MI"MSRS M TVA][MEAE[WA] NI T
E TSXIQ HS {MI[MUGMY SOVUXY[ OXfVI QM XS[EVA]W~] ] "E TSQSGE [ME
TVA]GMEKRE IQ YH=RE H[ETMI GME TVUXYT[ SH FVAIKY +H] QSV~AI SHWXET
TVAIWAIH IQ HS STM M TVA] TSQSG] H[TGL X]WMUG]PYHY A"PMREQM M QEC
NE SFVIGME HRIQ HS KfV] M AREPE~ IQ ?IRMIF] EFEVTS YWAOSYSRE

2MI FUHU RY?] GA]XIPRMOE STMWIQ XVYHRS GM NEOMIQME IQ F]HST
TVA] TSQSG] [MSWI OXTV]GL WTSVAETIRMI OSWAXS[E S QRMI fMIWMUE H
PIIZWOMIKS TSVXY &PIJYWOY 8EQ HPE "SFEG”IRME XEO SKVSQRIKS WXE
QEfM S WMU PYHY 4S[MIYME IQ /VIPS[M .IKSQS GM 2?21 WAGAU PM[] PSW
XIR WXEXIO E?IF]Q QTK TST |JREEHS NEOMIKS OVENY WOEHF]Q QYK [V
QSNIN 4VSWM IQ .IKS/VIPI[WOE 1S E E?IF]VS*"OE*E RETVE[ME WXEXIO
TSHVT?] M ?2IF] QM TSA[SPM [INIGLEE A TE WX[E W[IKS REGS[FEVY{S KV~
TVAIWXE

&EVISQ WMIPYBIWEVA OMPPMTYXY RMI GMKE QRMI TS SHNI={MI QSMQ
[MITME 1Q WMU M? RMI [MITEG ?1Q S "EQ]W EGL NIKS F] TVAIWXVAI?SR]
X]POS HPE YMWAGAIRME WMU " SFMIXRMG] YHE IQ WMU HS &PIJYWOY M T
2E TVI?RS NIHREO SGAIOYNEG QIKS TS[VSXY TSG”"E F]JE RMIWTSOSNR] N
WOEVFMQ M MRR]QM MRXV]KERXEQM VEHU []W E NIHRE "REOSQMXE SW
TVAIGM[QRMIY S?SR]GL 4SWI QME MRWXVYOGNU E?IF]TVAIH S?] OV
QSREVGL]WI[IKS EKSHRS E OXTV]TVAIWXE REYOEVERMY QRMI[] YTMIR
YGL]PM SHWTVE[MIHPM[S GM M ?I NI PMF]Q [ H[TGL KSYMREGL RMI TS[V"

CBUDZ+LZD ¥]DYOXSSDTVAIA [XVEGIRMIW J[OE OTVE[IM[E/ TS VEA TMIV[W"] SHIMIPE [MEX []S
SHVAIGA][MWXS GM

cBUSWE[ ERKPSWEWOE QMEVEH YKS GM [JRSWAEGE SO z QIXVT]
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ANQIKS XPOUBDWEOMIPOMIKS "HVENGU MAFVSHRMEV/"E SK SWASR] 4SWI T
"EGLS[ERME QMUY] H[SQE TE WX[EQM TSOSNY M TVA]NE=RM QSREVGLE N
?1 NIKS FVEX OV{P &PIJYWOY VS”"OE?l QRMI A"[ME*ERIKS HS OMPPMTYXY
YOEVERS QRMINEOS "HVENGU

IVIP &PIJYWOY [*ME[W~A] XVA] HRM HS REQ]JW Y HE SHTS[MIH=EVG]YT
QEX]G~RE 4VAIHWXE[M 2?1 'IWEV” .IKSQS E FVEX NIKS [MI HSFV~Al M?
TSHSFRE SHIW ERMI QRMI "[ME*ERIKSXE GWSGMVEE?PI QN Q¥ XTQM[E
[TMUGAR] "E [MIPOMI TVA]W YKM OXYVIQ YGA]RM TVA]*"E[EVGMY TSOSNY
QSREVGLS[MIFUHE[OVIXOMQ G"EWMI SHI QRMI Y[SPRMIRM TSRMI[E? ~R
fM[RIN [MIPOS GM SOVUX OXfV]Q QSKU TY GME WMU RE QSV~I M ?I []HE
KS TVA] QSNIN TSQSG] M TSH YK QSMGL TVAITMWYI[ RETVE[MSRS XEO 21\
A"E OMPOE RMI{MIP SFIH[E TE WX[E"SWXERE Y[SPRMSRI SH XIKS RMI*RS [
NIWX QSNE SWSFE

>XEOESHTS[MITMETSWI TS[VIGM HSOMPPMTYXY EOV{P&PIJYWOY S
WXE S SCEVYNEG TSH[MIPOMQ WIOVIXIQ EWOE[E W[SNE HPE QRMI TVSX
RE NIKS YW YKEGL "SWXEE 'LSE VSAYQME IQ M? QM XS WAG/ IV~ QT[M
NIHREO RMKH] RMIA"SWXE[EE RE EWGIERM QSREVGLY[ ERM QMRMWXVT]
QYK SFIN E (PEXIKS S [MEHG"][W"] .IKS /VIPI[WOMIN 1S GM REPI?]XE ['
NIKS EWOE[IHPE QRMI [*KPUH] TVSWM IQ TSOSVRMI EFJ]RE QYN [INE~H 1
M? WOSVS PSW HSFV]PYF " ]SCEVS[YNI QM SOVUX TSWXERS[M IQ VEG"I
ERM?IPM F]E TSFYHOE HS "IV[ERME TVAINE=RM QMUY] H[MIQE XEO TSXU?|
OVY{P RMI"HE[E WMU F]E YVE?SR] XE QS[E S[W”AIQ HS[MITME IQWMU 21>
QMRMWXVI[ OSRXIRGM F]IPM *» QIKS TVAIHWMU[*MUGME

81 YIEKM TVA][MSH ] QRMI HS TVUHWA"IKS RM?IPM“"EQMIV*E IQ SHNE"H
WSFMI XIKS VI[RMI? 2]G~"] YWMPRMIWMU TV~A] S?] HS TVA] TMIWAIRME C
VAIQMI PRMOY[ Y?]XS HS A"VSFMIRME TSH YK QSMGL TVAITMWY[ H[TGL ?E
RENKVYFWAI T {XRS [ XVA]RE GMSVS "WA][ENEG 7EQ WMU "ENE I1Q VSFM
IfMIWMUE H[EYMI GME M XV~A]fMI GM PMR WOVUGENEG [NIHRE :MIPOM OF
WAYOERMY "REPE” IQ TVA]TEHOMIQ REH FVAIKMIQ QSVAE TSW Y?] QM "E
[S I [HSWXE IQ SNY REWQEVS[ERMI STM M MRRI TSXVAIF] 2MIWOS G~"SF
TVA] [JGMRERMY RENKVYFWA]GL M REN[MUOWA"]GL HVAI[ RE [MSW E M QEV
REO TSQEKEPM GMI PI SOVUXS[M .IKS /VYPI[WOMIN 1S GM []K ETENEG NI
TMIV[WAIN SFVIFOM

: NEOM QMIWMEG TSXIQ KH] [WAJWXOS F] S KSXS[I TSWAIH IQ RE TS~
OVYPE /VIP .IKSQS E SXSG~SR]JEQMPME []WAIH ~TE EGY 4S S?] IQ W
QM E?IF]Q QME LSRSVYGE S[ERMEVUOMOVYPI[WOMIN OXTVEQM EWO
NEO OVYPS[EM Q STM OWME?UXE M OWMU?RMG~AOM (EVS[E QM TMUEfMI
H[MI GMIWTVYKYT[ MTSVXVIX W[INREXYVEPRIN[MIPOS GM GS [WAJWXOSES
G~ WX[E[NIHRE QSNE VUOE[MG"OU WGLSI[E IQ 'IVIQSRMI*" QSMQ SHNE-
AF]X F] ]PMG”RI FIQ QME RYTME RMQM G~]XIPRMOE

2E EHS[E IQ RE fH=WXS "EFMX]GL [S [ M XVA]WXE WOSTY[ E XEO?I Gl
M QMUWMI[E TMIGASRIKS X]PI MPI GAXIV]WXY OYGLEV~A] QSK S TVA]JKSXS]
WAl EOVY[ H[EF]OM X]PI?S[MIGMFEVERY[?][]GL EF][QSMQ VSYMRR]QC
MGL LSHS[PU %?IF]F]JH S OXYVI "EFMIVE IQ QMIE G*]Q ?][ME [*ME IQ W
WMERE M [SVIO Tl R] *FS?E ;MIPOE QME 1Q SGLSXU [][MI=E ~» WSFE XY~ M|
EPI OVYP ?EHR]Q WTSWSFIQ TSA[SPME RE XS RMI GLGME M TS GMW ]Q
OMIWAIRM OE"E QM RELSRSV TVA]VAIG ?IF]Q 2EHRIKS A TSHHER]GL NIKS
OXTV]WEQ XIKS GLGME M S XS TVSWM

WAIWXOS TVAJKSXS[E[W”] NEO X]POS QSK IQ RENPITMIN [JW~AIH IQ TS
fMRMI WATWXIN VERS HRME H[YTMIWXIKS GA[EVXIKS [VAI RME VSOY v]uv
GAXIV] OY TY RSG] [MEXV "QMIRM WMU RE TS YHRMS[S [WGLSHRM M SO
[MIGAV TSWXVAIK IQ QMUYT] TY RSGE M "EGLSHIQ []JWTU QE E TVE[MI RE
KE >FPM?] IQWMUHSRMINMVAYGM IQ OSX[MGU ~XINWXVSR] OXYVE F]
>HE EQM WMU F]E FI"PYHRE 4SHNEH W~] TS S?] IQ WMU REWTSG"]RIO
GMY KSYMR KH]? [I H{IMI KSTMR] HSTMIVS TS QSMQ SFYYJIRMY VSAIHRME

dEKRFLD>HP ® 8 SREMB? QY TSV[E IQ JSVQE"VYGLSQE OS GY[OE G'EWS[RMOE
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RMEHERMI EQENEG[MEXV TSQ] PR] TSHRMSW IQ OSX[MGUMT ]JRE IQ .
TSTVAIYENEGIKS ~E TVAI[SHRME QIKS OMIWASROS[IKS OSQTEWY >EQME
HSWXEE WMU HS [[WT OXfVIWEIM IQ ?IPI?ERETY RSGR][WGLYH SH >MI
AVAIANGE ] XIRIMI RMISHOV] IQ RMG %PIREMENYXVAS XVAIGMINTS TS Y
VEGLYROY QIKSAVSFM IQ SOS SH[YTMIWXY GAXIVIGL QMP SH &PIJYWOY
T ]JREG]NEOF][OMIVYROY TS YHRMS[S [WGLSHRMQ 1fN”E OMIVYRIO F]
RM ;S E IQ RE RMIKS EPI RMI HSWXE I1Q SHTS[MITM 4SWXV~IK IQ NIHRE
KS HSKERMEE TSRMI[E? [MEXV SW EF 2EX]GLQMEWX [WAJWXOMI TSHRI
KSTMR] TSWXV2AI?2SRS QRMI A~ SOVUXY [][MIWASRS FERHIVU M * {ME E []W>

2MI EX[S[]SFVEAME WSFMIVEHS E OXTVE YGAY IQ A XINRMIWTSY{MI[ER
fIRME VE* NIWAG"AI YOSGLERINSNG"]*"R]M HVSKMGL QSMGL OXYV]GL[RM
STY GM ?EKPI ENEHS GMKRE IQKSSTMEXINPYFWATWXIN [MIGATV HRM
[VAI RME 71VGI QSNIWOEOE SAVEHS GM KH]J]Q RESOVUGMIYNV~AE EEKU
QSNI S[GI M OVS[] HS OMIWAIRM M » GE ]Q QSMQ RMI[MIPOMQ EHYROMIQ
RE SOVUX

&] XS WXEXIO NIHRIKS ERKMIPWOMIKS OYTGE TS[VEGENEG] TVAI* QS
YHRMS[I » .ETSRMM E OSQIRHU RERMQ QME OETMXER .ER &MHHIPP ~ (I
"EGR] M HS [MEHG~SR] ?IKPEV”A &]PM Q] TSH XVA]TMIWX]Q WXSTRMIQ W
CG”RIN >RENHS[E S WMU RE X]Q WXEXOY PYTM TMUEYMIWMEX QMUY] C
NIHRIKS " HE[R]GL XS[EVA]W~] QSMGL 4MSXVE ;MPPMEQWE OXfV] QMU |
"EVIOSQIRHS[E B8IR TSGAGM[] QE? FEVYS QRMI KVAIGARMI TVAINE M TV
STS[MITME WOEH M HSOEH T ]JRE IQ 3TS[MIfME IQ QY [ OVIXOMGL W S|
WEfM ?2I GMIVTMIRME M RMIFIATMIG”AI WX[E TSQMIWAE ]QM VSAYQ 4SW)
AOMIWAIRM QSNIS[GIMOVS[] REOXYV]GL[MHSO[RMI[]JTS[MITMERI[TEH
TVAIOSRE[WA] WMU S TVE[fMI XIKS GS SHI QRMI W JWAE 4SOE"E IQ QY X
A SXlI OXYVIRE SHNI={MIHE QM OV{P &PIJYWOY XY{MI? NIKS REXYVEPF
M[MIPI MRR]GL XIKS OVENY SWSFPM[S GM (E IQ QY H{IMI WEOMI[OM OE?H
K[ M TVA]SFMIGE IQ "E REW”A]Q HS %RKPMM TVA]F]GMIQ HEVS[EE QY NIH
M NIHRE S[GU OSXRE

2MI GLGU RY?]E G ]XIPRMOE STMW][ERMIQ WAG"IKYT T[ QIN RE SK{ TSQ]
7XERUPM Q]RE (YREGL XVA]REWXIKS O[MIXRME VSOY vjuw .IHRS X]POS Q
21 QM SOVUXS[I WAGAYV] TSV[E ] S[GU >REPE” IQ[ TMYV~AI NIN OS GM HS
ANQMUWE 6IWAXU QSNIKS FIH E HS[MS” IQ "HVS[SMTY GM IQ RETEW~"U R
[+VIIRIMGL KfMIMQ XVE[EFEVISHIPMOEXREHSWQEOY T TVA]TEH E E ?][M
SFE[] 2MI QME F]Q MGL G*"]Q TE E[ G"EWMI XEO H YKMIN TSHV{?] KH]F]|
OETMXERE OXfV]HE QM RENHIPMOEXRMINWAI WYGLEV] 1MIWAE 1Q NI /
QSNIF]H S

AVAIN OVIXOM GAEW QIKS FE[MIRME [ %RKPMM A"]WOE IQ [MIPI TSOE"YN
VI?R]Q SWSFSQ HIWX]RKS[ER]Q E RE[IX M TSWTJPWX[Y 2MQ "E HVYKE
WMU[AME 1Q WTVAIHE IQ NI "E WAl EWIX JYRXJ[ WAXIVPMRKYT[ 4S QSMQ ¢S
AEY[E?] 1Q ?I MGLTSXSQWX[SA"REGARMI[AVSW S ~[ EWAG"E S[GI OX{VIT
QMUOOS GM W[IKSVYRE TVA]GA"]RME WMU NEO TVA]TYWAG~EQ HS TSPIT\
R]GL QERYJEOXYV

>EFE[M IQ X]POS H[E QMIWMEGI » QSNE ?SRE M * {MIEQM 2MIREW]GSRI
SFG]GL OVENY[ RMI HSA[EPE EH Y?2IN WMITMIE RE QMINWGY >SWXE[M IQ
TMUEWIX JYRXT[ WAXIVPMRKY[M YPSOS[E IQ NE[[]JKSHR]JQ HSQY [ 61HVM 4
XYR] GAU GME[TMIRMEYEGL G~U GME [ XS[EVEGL [*ME IQ "I WSFE [ RET|
QIKS QENEXOY 7XV]IN QYN .ER "SWXE[M QM KVYRXE FPMWOS )TTMRK T\
HSGLSHY XVA]IIMI GM JYRXY[ WAXIVPMRKY[ E " EVIRH] HY?IKS JSP[EVOY
[ *IXXIV OERI QME IQ HVYKMI X]PI XEO [MUG RMI SFE[ME 1Q WMU ?IF] ?SF
SHKQMR][WTEVGME TSXVAIFS[E ] 7]R QYN .ER XIKS MQMIRME GS WXV]N
QIRXEVRIN WAOS |MF] TSW YW~AR]Q TMIGOMIQ E GYVOE )P?FMIXE OXTYVE
M QE fMIGM ~“ENQS[E EWMU VUGA"R]QM VSFIXOEQM

4S?IKRE IQ ?SRU W]RE M GfVvOU ~ [MIPOMQ I~~~ NIHRIN M HVYKMIN W:
WAIH 1Q SH[E?RMI RE WXEXIO ~[ER] 04V~A]KSHE/ OYTMIGOM S EHYROY
OXTYV]T ]RE HS7YVEX] /SQIRHUQME RERMQ OETMXER .SLR2MGLSPEW

STMWERMI XIN TSHVY?] "E[EVXINIWX[HVYKMIN GAU GM TMI E
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3TMW [MIPOMIN FYV~A] +YPM[IV HPE *"[MIfIRME OVENY [WMEHE RE WAEP Y
[SHU >SWXE[MSR]RE FVAIKY WGL[]XER]*"SWXENITVAI*"OVENS[GE M "ETV
VSPRMOE .EOWMUARMQ SFGLSTSRS M [MIPI MRR]GL [JHEVAl 3TMW OVE

&UHEG TVAI"[ EWREWO SRRS EMPSWQINWOEAER]RE?]GMIRMIWTSO
TS QSMQ TS[VSGMI "RS[Y STY GM IQ OVEN QTN SNGAIWX] M [WXETM IQ R
HIYTMIWXIKS GAIV[GE VSOY viuw RE WXEXIO 04VA]KSHE/ REOXfV]Q OETM
T ]JRE HS 7YVEX] 1MIPM Q] [MEXV EVG]TSQ] PR]E? HS 4VA]PEHOE (SFVIN
HPE "ESTEXVAIRME WMU [ [SHU TVA]FMPM Q] HS FVAIKY ~REG”RI NIHREO
AQYWM S REWH Y?INWMU "EXVA]QEE 8]QG"EWIQ OETMXER REW”~ QSGRS
GSQYWMIPM Q] XEQ GE ETVAITUIME "MQU M HSTMIVS TVA] OS GY QEVGE
STY GME

' XIRG"EW VSA[MRUPM Q] ?EKPI M TSHVY? REWAE E? HS GMI RMR] 1EHEK
WMU SHF] E 01G” KH] Q] "REPI=PM WMU RE T RSG SH XIN [JWT] QRMIN [
WXSTRMIQ WAIVSOS GM TS YHRMS[IN [MEXV GS RE X]GL QSVAEGL TSGA"F
HS QENE VY[RS TS[MI[E~TT RSG]M*"EGLSHY ~"EG"E HRME {MI[MUXREWX
K[E XS[RMIMFEVIMINA”A"EGLSHY RM? "E~A[]G"EN

8V[E XIR[MEXV GMEKMIQ TVAI* HRM H[ETMI GME TVAI*OX{VIF]PM Q] "~
RE[WGLYH SH ;]JWT 1SPYGOMGL M S XVA] WXSTRMIRE TY RSG SH VI[RMOE
TSWXVAIK TVAI"W[INVEGLYRIOHRMEHVYKMIKS QENE OMIH] [MEXV YWX
GMW"E G"]QRMIGSWMU TSGMIW~A] IQ 0IG*"OETMXER QENEG [MIPOMIHS
RE X]GL QSVAEGL VS"OE"E REQ TVA]KSXS[EE WMU RE"ENYXV~RE [MIPOE
MAM GM S >EG"E [MEE [MEXVATS YHRME ~[ER] QSRWYRIQ 3FE[MENECG
AF]X K[E XS[R] TVA]OVUTS[EPM Q] ?EKMIP HVEKMIQ WAXEFS[]Q M TSHRM
TVA][ME"ERME QEWAXY TVAIHRMIKS 0IGA"KH] WMU [MEXV [*"QEKE GSVE" I
A"1[EPM Q] TME E ?EKMIP "E RE X]PR]Q QE ]1Q QEWAGMI VSA[MRUPM Q] 7
WMU RE SX[EVX]Q QSVAY [MUG Y*REPM Q] "E VAIGA" RENPITWAE TY GME W
XS[EPM Q] QEWAX M TSTVA]GMEKEPM Q] PMR] 7XIVF] SH[MEXVY E TVAIX
WMU OMIVS[E 3TY GMPM Q] [MIPOM ?2EKMIP EPIKS[MEXV TSHEV 4SXIQ
QEWAXS[]M TSYVAIREPM Q] [WA]WXOMI WARYV] 1SVAIF] STREN[MUOWAIN
] VSAXVEGE ] WMU NIHRI S HVYKMI .UPM Q] WMU WXIVY HPE TSQEKERME
RMI QYK OMIVS[EE 2MI GLGMIPM Q] "[6EE QEWAXY A [MIVAGLRMIKS KH] W
T ]JRE "[MEXVIQ MWEYMPM Q] ?IPITMIN ?IF]NIHIR?EKMIP F] VSA[MRMU
YGMGL E [MJTEG WMU RE [MIPOMQ TVAIWX[SVAY TSHRMI PM Q] QEWAX TV
TYWAGAENEG WMU "E [MEXVIQ 4SXIQ TSHRMI PM Q] QEWAX SWXEXRM M |
REWAE F] ESH[WGLSHYRETY RSG E[MEXV[ME SHTS YHRME OY "EGLSH
[EPM Q] PMR] HS WAX]QFSVOY M OMIVS[EPM Q] PMREQM TSFSG~R]QM [W"
?EKPI 4VAI2 XU WXVEWARE FYVAU TS OXYVIN RMI YWXE[E [MEXV QSGR]
FIPM Q] TSH YK VEGLYROY QIKS "ETUTIRM SOS S QMP TMUGMYWIX OY [W
PIGI ?2I RENWUYM[WM M RENFMIKPINWM ?2IKPEVAI RMI YQMIPM TS[MITMIE
WMU "RENHYNIQ] 8]QG"EWIQ RMIFVEO SREQ ?][RS GM [WA]WXOMQ W Y-
FVEO [SHIHS TMGME QSGRS REQ HSOYG”"E 7ETMPM Q] ?IPITMIN FUTMI [
WXVSRU ERM?IPM [VEGEE RE Ty RSG ~ SFE[] E?IF] Q] RMIASWXEPM "ETL
‘MIPOMIN 8EVXEVMM M RE 1SV~ 0SHS[EXI

(RME WAIWREWXIKS GMV[GE VSOY v|ux NIHIR[]JVSWXIO Al WAGA]IXY QEW
QMU 7MIHIQREWXIKS YNVAIPM Q] [WA]WG] [MIPOE [[WTU G~] XI1? PEH NEO
QSKPM Q] TS"REE GS XSF]S 3HTS YHRMS[IN WXVSR]RMIGS WMU *"MIQNMN
X[SVAEG "EXSOU EPIRMIHS EK UFSOE EF] [MUOW~"] SOVUX HS RMIN QK
Q] OSX[MGU S QMPU SH XIN*"EXSOM M OETMXER []TVE[M H[YREWXY PY{M
YAFVSNSR]GL " FIG"OEQM TS W SHOE [SHU 4VSWM IQ KS S TSA[SPIRMI
T ]JREE HPE A"[MITIRME OVENY NI PMF] GS F] S[RMQ GMIOE[IKS ;]WAIH W
AREPI=PM Q] ERM VAIOM ERM “HVSNY ERM PEHY QMIWAOE GT[ 1ENXOS
GMEKPI FVAIKY WAYOENRGYSH] [HESEPMWOSLEME IQ WMU WEQ NIHIR
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M A "EWAIH IQ [ K EF OVENY SOS S QMPM K{MI "REPE” IQ X]POS "MIQMU T
.Y?2IQ WMU RMIGS "QSVHS[E M RMI*RENHYNEG RMG GMIOE[IKS TS[VEGE
AEXSGI OMIH] YNVAE IQ ?IKPEVA] RE Sf{M OX{V~A] [MSW EQM YWMPRMI V
NEOMIKS RMIFI*ATMIGAl WX[E YGMIOEE 'LGME IQ[S EE GLSE QE SF] QM
[XIQWTSWXVAIK 1Q GA S[MIOE fM[RIN[MIPOS GM OXfV]MGL KSRM 'LSG|
VAl [WAIPEOS TS OSPERE X]POS QME [SH]IMRMITSNUGMIWAIVSOMI GA]RN\
FIPM SHRMIKSRETY QMPM E QSVAI[X]Q QMINWGY TI RIWOE RMIQYTK |
T]HSKSRME 8l WAGAIKY ] STS[MEHERS QM Tf=RMIN KH]? WOSVSQ KS ~"SG
X]POS YQME IQ RENTVUYIN YGMIOEE M [HVETE IQ WMU RE WTETMWX] TE
[MHSO RE "REG"RE GAU E OVENY >REPE”~ IQ ?IF] HSWOSREPI YTVE[R]
REH[MIPOS GME XVE[] OXTVEIFNE®RE H[ETMI GME WXTT

4Y GM IQ WMU HVSKE OXYVE "HE[E EQMWMU F]JE [MIPOMQ KS GM GIQ
OE GYT[ XIKS OVENY F] E X]POS GMI?0E TVAIGLSYTEGE TVAI*NUGAQMI 771
TVAIANGAEW RMINEOM EPIRMG *SFEG"]ERMIQSK IQ TSRMI[E? G"EW F] ?I
fMI GMWXJT[]WSOMI +STMREYT ]JRU E RMQ TVA]W~AIH IQREOSRMIG TSP
RIF] ST SXIQ TVA]RENQRMIN RE WXS H[ETMI GME WXTT []JWSOMQ 'S HS
[MIPOMI ?I RMITSHSFRE QM F] SMGL []WSOS GM"QMEVOS[EE &] ] XEQ W1
ANIHRIKS TSPEHS HVYKMIKS WO EHENEGIWMU ~» GAXIVIGL WXSTRM OE?
MANIHRIKS OEQMIRME TGH®BIS @MIKEl GME WXTT

2MI FUHEG [ WXERMI [IN E RE XI WGLSH] WAYOE IQ TMYV] NEOMIN [ T S
WXVAIK RE WEWMIHRMQ TSPY G* S[MIOE XEOMIKS ["VSWXY NEO XIR OXT
GIKS TS QSVAY "E WAEPYTE REW"AE >HE QM WMU F]E XEO [[WSOM NEO [MI"
TVAIRENQRMIN B TWEO MV WXIH[ME 2MI[]TS[MIfMER] QRMI WXVEGL SKE\
FMIK IQ WGLS[EEWMU [AFS?Y 7XEQXEH[MIYME IQ NEO "EXV~A]QE[W"] WM!
RMY SFINVAE WMU[X] M2E[S E K SWIQ SKVSQRMINW~A]Q M FEVIMIN VS~
TVAIAXVEFU 3HK SWF] XEOQSGR]M[TS[MIXVAY VSAGLSTEG]WMU M? /-
WMU ?21Q KVAQSX W JWAE 2EX]GLQMEWX TVA]W~A S HS RMIKS WMIHQMY P
["VSWXY OE?H]"WMIVTIQ XEOH YKMQ NEO WAl EOSW REWA]GL 'MPYfM
STMERM NEO TMIV[WA] M "HEPM WMU F]JE NIKS W YKEQM KH]? TSH YK NI
?2]1XS [OXTV]Q WMU YOV] IQ 9GLSIM IQ SHRMGL NEO X]POS QSK IQ REN
[ITS[MITMERE QME IQ[ YGMIOERMY XVYHRS E TSRMI[E? O SW SH O SWE
SWXSTU SHPIK ] XEO?I XVYHRS QM F] STSWXUTS[EE [ XEO KUWX]Q PIWN
OSRMIG [ NIHRE WXVSRU TSPE K{MI HIWAGA M [MEXV SFEPM ] ?2]XS ;XIH]
M ERMIQSK IQ HEPIN KH]? =H=F EXEO KUWXS PI?E ]RE~AMIQM M? RMITS
RMQM TVAIPI=E E Al WTEH ]JGL O SWY[S GMI F] ] XEO QSGRI M SWXVI 21 (
OEPIG”] ]GME S ;XIQ YW JW/AE 1Q ®WEIl SG|IN)RMI S7X 8 BAGNS[ VB G M
WM ] M HS VSATEG”*] TVA][MITMSR] TS S?] IQWMU [ FVY=fMI TVEKREG Q
IQ REHPSWIQ [HS[]M WMIVSX RMIWAGAU PM[]GL ST EOM[E IQ QSNI WAEF
OE"E SVYWA]JE[XUHVYKE TSHV{? [FVI[ VEHSQ [WAJWXOMGL QSMGL TV~]N

: X]Q WXVEWAR]Q TSQMIWAERMY RMI QSK IQ RMI TVA]TSQRMIE WSFMI O
OXTVIKS QMIWAOE G]QMIPM QRMI"E REN[MUOW~A] GYH NEOMWMU QYK O
KIMI TSXVEC IQ NIHRE VUOE GE E ESXU GIWEVWOE TSGMEKREE M X]PI M
HSOEA"EE OXTV]GL TEQMEXOE [MIGARMI WMU [ OVSRMOEGL TE WX[E XIK!
QS?I RE[IX TSXSQRS E QMQS [MEHIGX[E GE IKS REVSHY RMI*IGLGI Y[MI
PE IQ NEOMI F]IQ QME YQEVX[MIRMI KH]F]Q Y REVSHY XIKS Y OXTVIKS(
"RENHS[EOE"E WMU XEO RMOG”IQR] NEOF]OMPPMTYGNERMR REQ WMU |
GM]X][E IQ "E RENQRMINWAI QSNIRMIWAG~U GMI Y[E?E IQ FS[MIQ ?I1PYY
MSOVYXRMINWM MQ [MUOWA”IKS WE ["VSWXY '"lIKT? SGAIOM[EE QSK IQ N
WXERUWMUAEOEWOE TMIV[WAIKS A[MIPOSPYHYT[ OXfV]QRMI”A ETMI *MP
QT[ME M? [MIPOS EMQE S E XS V/AIGA ["KPUHRE &]E QS?l ?2IOMPPMTYG
HEPIOS SH WMIFMI HVSFRMINW~] RM?IPM SRM [ TSVY{[RERMY ~l QRE M O

dUWR SIDHRSWXOE QMEV]H YKS GM VJ[RE SO xu z GQ
dVWR& SIDHRSWXOE QMEV]H YKS GM VI[RE SO xu z GQ

JdSUZYWE[ ERKPSWEWOE QMEVE H YKS GM[]RSW/AEGE SO z QIXVT]

dRNEHMEHRSWXOE QMEV]H YKS GM SFINQYNEGE w WXST]E wy GEPI M VY{[RE SO {uGQ
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[MIPOSPYHY[ RMI F] FfOMPPMTYXIQ [ TSVf[RERMY " NEOMQ MRR]Q OXT"
RMI SHOV]PM

8]Q Q] PSQ QMQS REN[MUOWAXIN XV[SKMd@ASUNSHHRENEG PIH[SQ RMI ~K]
A2 GIR{VAIFPM?] WMU STMUE TVUXYT[HS FVY~AH] [OXYVINPI?E IQ >PEO I
WXETM[WA]VEANIWAGAl RMIVSAHITXE QRMIRS&E EPFSWMIVTIQ RE H[SN
[MTEG ?I TSHRSWM RSKU "EG”"E IQ ?E S RMI OV~A]G"IE MPI QM X]POS [ W
2EX]GLQMEWX WMU [MIPOSPYH"EXV~A]QE M SFINVAE[WAJ]WMU TMPRMI SO
M REHY REOSRMIG QRMITSWXV~AIK 4VA]TEXV][E QM WMU TVAI* RMINE(
G" SIMIOE OXfV] TVIFYNITSHRMI E QE | RMIFI"TMIGARI A[MIVAEXOS XEO
WM S EPFS RMI"EHVETE S M NEO NE WEQ G"EWIQ G*"]RM IQ ETMEG [ %}
S QMIPM[WA]WMU YNE QRMI[TEWMIOGMYOMIQMTEPGIQ [WOEAYNEG]Q
TVUXE SH SGAY EF]WMU PITMIN OWAXE XS[M QSNIQY TVA]TEXV"]E >KEH
WXERS[M IQ RMG WMU RMI WTVAIGM[MEE GLSGME? XVA]QE QRMI RE []W
WXTIT REH "MIQME M SOVYXRMI GMWOE YHE SFE[MENEG WMU ?IF]Q QY
"RE 3 QMIPM IQ WMU X]POS SG~] QSNI TSHRMI EOY W S GY ~ S?]E VUG
M[]IQT[ME W [ OMPOE K SWIQ TSOSVR]Q M WQYXR]Q WXSWS[R]Q HS WXI
REYT[G"EW F] IQ KH]? GS QSQIRX SFE[ME IQ WMU ?IF] QRMI SAMIQMU RMI
G"]RMQ]RMIVEA"QE ]Q WAOSHPMI[]Q "[MIVAEXOMIQ OXYVIGLGIQ][]KYF
QM WMU F]E OSRXIRX " QIKS K SWY M KIWXY M A"EG*"E QM WMU TVA]TEXV]]
GMIOE[IN QSGRS "fM[MSR] ?I[]QE[MEQ W S[E GLSGME? MGL RMI QYK "V

.E X]QGA"EWIQ RMI QSK IQ [WXVA]QEE WMU SH NUG~AIRME M []PI[ERME I’
RMIKS SG”] MPI QS?RS GM HE[E IQ QY TS*REE NEO FEVYS QRMI GMWOE
>HE SQMWMU ?IQRMIAVSAYQME TSRMI[E? TSHRM{W WA]TS UW[INWYC
APIOOE M"EVE~ TSFMIK HS W[IKS TERE FSKEXIKS OQMIGME OX{VIKS RE
RE TSPY

/IQMIE HS[MITfME[W~A] WMU S QRMI NEO HSVSAYQMI[EE WMU QSK IQ XIK
KE TS[MITMIE "HS E ["ME QE | =H=F S W SQ][MIPOS GM PEWOM OX{VIN
Y?][EQ] TSHRMIW RMQ TS ] QIN[MIVAGLRMINWYORM TSOEAYNEG TS WS
NEOS[] KEXYRIO SY{MIRME OXfVI QM WEQS TVA]VSTIRMI REHE S (QYGLRI
EF] WMU PITMIN TVA]TEXVA]E QSNIN X[EV~A] >[S E W[SMGL TEVSFOf[ M T]
TS[MIfMERS G~] OMIH] RMI [MY{MIPM RE TSPEGL "[MIVA"EXOE QRMI| TSHSF
TS S?] QRMI ~ [SPRE RE "MIQM RE GA[SVEOEGL EPI NE REX]GLQMEWX [V
fE 1Q WMU TVAIH RMQM HPE TSOE"ERME ?IQ RMI QME Q] PM YGMIOEE :
SOS S[WA]WG] EF]WMU PITMIN QSMQ VYGLSQ TVA]TEXVA]E >HNE 1Q OET
WMU » REN[MUOW"E YRM?SRS GME OQMIGMS[M VAYGM IQ WMU HS RTK NI
VUGI M SGAIM[]IQT[M IQ [MIPI'W [ NEO X]POS QSK IQ RENK S RMIN ;]GMI
WAIRM [SVIO TI IR~ SXE M~ REN[MUOW"E YRM?SRS GME QY KS TSHE 1Q
M TVA]TEXV][E QY WMU "FPMWOE GLGEG [MJMIE GSF]XSF] S ETSXIQ]
VUOE[E WATMPOU TVAI[VEGE KS OS GIQ NIN RE [WA]WXOMI WXVSR] EPI |
GS F] XSF] S ;MTEG XS HE IQ QY "REO ?IF] VUOU W[SNE RE "MIQM TS S-
WA [SVIO SX[SVA] IQ KS M [WAJWXOMI TMIRMEYTI RE VUGI QY []W]TE 1Q &]
TSGA[TVR]GL TMWXSPY[ LMWATE WOMGL RMIPMG"EG H[YTMIWXY PYF XV
WA]GL ;MYME IQ NEOTS PMRM[WA]TEPIG TVA]JGMWOE KS HS REN[MUOW
HVYKMIN TSHRSWM EPIAHE[E SQM WMU 2?1 [GEPIRMIVSAYQME GS F] X
?IF]Q NI REAEH WGLS[E GS[]JHE SQM WMU RENPITWAI TS HEVIQR]GL TVT
QY ARMGL TVIAIRXY

8S [WA]WXOS TVAIOSRE S KSWTSHEVAE M? QYWAU FIE NEOMQ WX[SV~"I
VSAYQIQ '"UWXS HS QRMI QY[M PIGA» K SW NIKS GLSGME? ~ []VE=R]GL
SK YWAE QRMI NEO KVYGLSXERMI Q ]JRE [SHRIKS .E XEO?I NEO RENK S ¥
VI?R]QM NUA]OEQM E SR XVA]QE [XIH]YGLSW[SNISTVUXSHIQRMI EPIH
Q] WMU AVSAYQMIE 2E OSRMIG SHIW E[W"] GANIPEH= W[SNE HS VSFSX] M |
GLYWXOUHS RSWE ~ S?] NEREH[SNI VSAGMEKRE REVUGIPI[IN TS S?]
QM A"REO ?IF]Q[ XU GLYWXOU [PE* GS EX[S QSK IQ YG*"]RME TSRMI[E?

dNWHUHJIR P\ ! QOKRGKE RMI SHOV]PM Q] OSRWXVYOGNE *VYGLSQE OS GY[OE G"EWSIR
dQHGZRP Q&R IBLYRMI "KMRE IQ OSRWXVYOGNE"VYGLSQE OS GY[OE G"EWS[RMOE
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F] EKVYFWAE REHNIHREWXSTU 7EYM IQ M? XVAIFETSW YGLEE EFSNEG
VSAGMEKRE IQ WMUNEOH YKMRE GLYWXGI [OXTVE QRMISF[MRE M X]C
AERM{W B8EQ"E[S E W[SNE?SRUMTSOE*E QRMININ PIGASREATVAIWX
WOSG”] ENEO OSFMIX][ %RKPMM RE [MHSO ?EF] PYF TENEOE +H] NIHRE(
TVA]TEXVA] EWMU [WAJWXOMQ QSMQ TSWXUTOSQ M NEO TMPRMI AREOM
[ITI RME IQ WXVEGM ETVUHOS SHVEAU M RE[IX FEVIS HPE QRMIAVSFM E

30S S TS YHRME NIHIR Al W Y?EG]GL TVA]JRMIW NITIRMI &] E XS TSXVI
WXERY M "EXVYHRMI VSPRMOE WXSWS[RE TVA]RMIWMSRS NE RE TT QM
QRMIN H[ETMI GMEAMRIMEWXQOMIE NIKS 2SRE XVSNIIYMIGM WUTM[E FEF
AEWMIHPM HS NITIRME +SWTSHEVA TSWXE[M QRMI[ RMINEOMIN SH WMI
TVE[MI XVA]TMI GM WXTT []WSOMQ 7XE IQ NEO QSK IQ RENHEPIN SH FV~
WTEHRU +SWTSH]RM YOVSM[WA"] OE[E IO QMUWE M TSOVYW"][W~A] RMIG:
WMIOERME TSWXE[M E NE TVAIHI QRE 4SYMUOSI[E IQ NIN ~ REN[MUOWA"E
RS?E M KVEFOY["EG"E IQNI E GSMGLRMI[]QS[RMIFE[M S +SWTSH]RMT
?EGE TS QE |OMIPMWAIO OXTVIKS Y?][ERS HS TMIGME PMO[SVY[ EOXTV]~
[ WSFMI "E[MIVE M RETI RM E QM KS RETSNIQ > [MIPOE XVYHRS GME QS
TSHRMI EM [ WTSWYF NEO RENKVAIGARMINWA] TM IQ "HVS[MI NINQS GM
K S RMINW S[ETS ERKMIPWOY "~ G~IKS XEO WMU OSQTERME QME E 2?1 (
2ETYN F] TSHSFR] HS NEF IG"RMOE M HSW]E TVAINIQR] +SWTSHEV" HE
TSHWAIH HS NIKS XEPIVAE EPI NE FMIKREG TVUHOS M FUHEG FEVTS ~Q
WMU S NIHRE OVYW2A]RU GLPIFEM YTEH IQ RE X[EVA RMG WSFMI ” IKS RM
REX]GLQMEWX EWTSWXVAIK WA] 2?21 X]GLTSGAGM[]GLPYTM QSGRS QINT
[*"ME IQ OETIPYW" OXTV] XVA]QE IQ TSHTEGLE ~KSHRMI*"HSFV]QM QER|
IQ KS XVA] VEA] RE K S[MIM TS XVA]OVSE [JOVA]ORE IQ OLYVE/ HENEG M(
WMU RMG » IKS RMI WXE S %Pl KH] WAIH IQ HS QIKS TERE X]Q KS MQMIR
REA][EE RENQ SHW"] NIKS W]R NEOMI QS?I fTMIWMUE PEX QENEG] EVG
QRMI"E RSKM M [ KTVU TSHRMIW XEO ?2IQ WMU "EXVAEW GE ] 3NGMIG []
M AEVEA WXVAIPM KS[YGLS XEO WMPRMI ?2I GE ] TY OIYVSTINWOMIN NE
VAIRMIQ [][VIGME OE”“E QY XI? REX]GLQMEWX TIN E SHWXS Y %Pl SFE[
GL STMIGRMITS[*ME HS QRMIYVE~A"] & TEQMUXE IQ FS[MIQ NEO " S PM[M
GL STG] ["KPUHIQ TXEW~AEX OVJ{PMOY[ OSGMEX M WAGAIRMEX & YOPEO |
MTSOEAYNEG TEPGIQ RE S[IKS GL STGE HE IQ HSAVSAYQMIRME NEO X]P
QS[RMIN 2?21 TVSWAU "E W]RIQ E?IF] QY HEVS[E >I*"[SPM RE XS SNGMIG M
QMINWGI W[SNI ;XIRGA"EW "FPM?][WA] WMU TSGE S[E IQ KS[VUOU 0OXT\
TERMTSK EWOE QRMIRME EKSHRMI

4SHG"EW SFMEHY OSX TMIWAGASGL TERM [WOSG”] RE NINTSHS IO 9
WXVEWAR] LYO NEOM Y REW H[YREWXY TS GASWARMOY[ RE [EVWAXEXEG
MYNVAE IQ ?IXSOSXQVYG~”] >HE QMWMU F]E XVA]VE*][MUOWA]SH[S Y
[MTEG K S[UNIKSMNIHRE ETU KH]QYTERMNI EHE[E E pMOS EA[MIV"E X
QRMI TVAIVEAM E GLSE WXE IQ SHRMIKS RENEOMI TMUEYMIWMEX WXTT
XVA]QE E~SFE[] ?IFIREQRMIRMIWOSG"] %PIRMIKVS"M SQM?EHRIRN
FS OSX RMI*[VEGE RE QRMI RENQRMINWAIN Y[EKM GLSE TER QN TSWXE
X]POS S Ty XSVE TVUXE ;MITEG ?I RENFEV{MIN HS RETEHY TSFYfE HVE"
OMIH]OXS TSOEAYNI ?2I WMU MGL PUOE EPFS XI? SHRMGL YGMIOE TSWXE
RMQWXEEMF]JRENQRMINRMISOEA][EETSWSFMIFSNE=RM 4VAIGLEYE IQ
MAFPM?] IQWMU OY RMIQY E? HS SWMIQREWXY GEPM ;XIRGA"EW OSX SHI ¢
[ ERMISRWMU QRMI YPEO 4WY[HEPIOS QRMIN WMU SFE[ME 1Q 8V~] EPF
TSOSNY NEO XS F][E"A[]GA"ENRMI[HSQY OQMIGME F] QMUT]RMQM NIHIRF
GAXIVIGL REWA]GLW SRM M NIHIR GLEVX XVSGLU []?W~] SHFV]XERE EPI

4V"~"] OS GY SFMEHY TVA]W"A E QEQOE XVA]QENEG RE VUOY VSG"RI {MI
VS QRMI RE WXSPI "SFEG~] S "EG”U S OV~]G"IE XEO K S RS ?I "HERMIQ
NI EX[S SH1SWXY OSRH] WOMIKS E? HS 'LIPWIE YW J]WAIE pMIGOS [*MU ¢
M GLGME SWMU QRE FE[ME 1EXOE WXVEGM[WA]GMIVTPM[S E REX]GLQN
M TSHE E TMIGMUGMY OXfVI TSGL[]JGM[W~] QRMI VUOE ~EVE”~ K S[U QSH

eYWRSIDHRSWXOE QMEV] H YKS GM VI[RE SO xu z GQ )
eNZDEBWDMEVE SFNUXS GM WXERS[MEGE « KEPSRE M [JRSWAEGE SO v PMXV
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PIGA" NE XEO WXVEWAPM[MI "EG"E IQ [VAIWAG/*IE 21 TVAIWXVEWASRI TMIG
G*]Q K S[UF]Q WSFMI RMI"E[SHRMI WXVAEWOE KH]F] QEXOE RMI  TSHWX
GLE [OXYV][TEH IQ 1EQOE GLGEG YOSME RMIQS[PU FE[M E NI KV~IGLS
VSTENIQ TYWXIKS REGA]RME []TI RMSRIKS[MIPOMQM OEQMIRMEQM M TV
HS TEWOE fMIGOE

% KHIM XSRMITSQSK S QYWME E SWXEXRMIKS YME WTS¥WSFWYIORS NIW )
[J"REE ?I ?2EHIR[MHSO RMKH] QM XEOMIN RMIWTVE[M SFVA]HPM[S GM NE
QEQOM OXYVERMI[MIQHS G"IKS QYK FIQ TVA]VY[REE FIHEE TSNUGMI G~
SEFNUXS GM OWAXE GMI OSPSVAl ;JWXE[E EREW”lI EWXJTMQYWME EQ
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1] PE IQ [XIH] S HIPMOEXR]Q GMIPI REWA]GL HEQ ERKMIPWOMGL OXT{V
XEOMQ [JHENI FUHEG [ QMEVU REWAIKS [*VSOY M [AVSWXY PIGA" WAO S
M V{?RI G"U GM SG"EQM REW~]QM RMIHSNV~ERI SHOV][E RENK EHW"E M
TS[MITMERMI FVAJHOE G~]RM

AVA]TSQMREQ WSFMI ?2I [ OMPPMTYGMI T IE X]GL QEPYXOMGL PYTM []H
TMUORMINWAE RE [MIGMI PIG"OMIH]VSA"QE[ME IQ S X]Q ANIHR]Q ~ XEQX
EQSMQ WIVHIGAR]Q TVAINEGMIPIQ TS[MIfME QM 2?1 X[EVAQSNE TMUORE
NE »~"MIQM SKPEHE ~FPMWOE SOVSTRI RE RMQ GA]RM [VE?IRMI ; WOV
[MIPOMI fMYV] [ SW]RE QIN FVSIMI WE fMIWMUE VEA] X[EVHW"I RM? WAG
QSNIN TWXVIKS OSPSVY RMI QE RMG RMITVAINIQRMINWAIKS GLSGME? R
RS S WSFMI TS[MITMIE HS E NIWXIQ FME | M YGLSYM IQ [ QSNIN SNG~]=R
QENEGIKS X[EV*HSW]E TMUORE E[TSHVY?EGL FEVISWMU QE SSTEPM |

3HEQEGL GIWEVWOMIKS H[SVY [GEPI MRRI QME SH QSNIKS "HERMI NIF
[E EQYWMUTI RETMIKY[ YWXEHVYKMINAE[MIPOMIMW~AIVSOMI MRRINR
NE "RY[ RMI QSK IQ [ 2EHIR WTSWYTF HSWXV~IG 2MI GLGME 1Q X]GL Y[EK T
AF]XRMQM WMU QSKE [JHE[EE E?IF] EWOE[] GA]XIPRMO RMI TS[*ME QRM
QM XIR REVIH NIWX MWXSXRMI FVAJHOM TVAIGM[RMI [GEPI NIWX REHSFF
OXTV]F] VSPRMOMIQ NIRS []JHE[E ]WMU|[SHPIK S GM W~ EfMIWMUGMY
M OWAXE XRI

4S SFMITMI TER QYN TSWAIH HS W[SMGL VSFSXRMOY[ M NEO ~I W [ NI
TSQMEVOS[EE QSK IQ ~“EPIGM W]J[IN ?SRMI E?IF] [MIPOMI S QRMI QME E
QSGRS "QSVHS[ER] M FEVYS QM WTEE WMU GLGME S GS TERM QSNE WTS
QRMI RE W[SMQ T?0Y M TVA]OV] E GLYWXOE FME E EPI RMIVJ[RMI SFW~
ERM?IPM K f[R] 2EKMIP SOVUXY [SNIRRIKS 7TE IQ TVAI*H[MI KSTMR] M ~F
RMI ?2IQ F] Y WMIFMI »?SRE M~ {MIEQM GS TS[MUOW~"] S QTN WQYXIO
WMU Al WRY WTSWXVAIK IQ ?2I NIWXIQ WEQ NIHIR[ SFWAIVRIN MAFMI RE t
WXTT WAIVSOMIN E RENEOMI H[MI GMI [JWSOMIN MPI?20[ f?20Y WAIVSON
1SNETERM[]WA EHSW[]GLHSQS[]GLA"EXVYHRMI M2"EQORU EQRMIREOP
[JWSOMI RE GAXIV] TVUX] 2EXYVEPRE TSXVAIFE REKPM E QRMIHS ~IN GM
EGLSEFIQMI[S E GT?F]QMXSTSQSK S#/YGLRME KTMIWMU A"RENHSI[EPI
QSNIKS W EFIKS K SWY AF]X HEPIOS ; X]Q TVA]OV]Q TS S?IRMY H[E WAGA"
CVEROEGL M "EG~U ] FMIKEE TS TSOSNY .IHIR "FPM?] WMU HS QSNIN X[
WASR] TSV[E IQ WMU M HSF][W~] WATEH] FVSRME WMU "EG"E IQ 7XVEW!/'
QRMI~ASFY WXVSR NIHIRNY? RE[IXGMEKRE QRMI"E OS RMIV~A PIGA QY V
MTEH QEVX[]YRJKQSMGL (VYKM [MJEG PSW XS[EVA]WAE YGMIO PIG*
G~ "VERME [ KVAFMIX XEO ?I TSH SKU OV[ME "FVSG”"] 4S X]Q "[]GMUW X
WMU XVSGLUTS f?20Y HPE SHTSGA]ROY M SGL SRMUGME "l WXVEGLY >[N
RENVS PINWA]GL FV]XERY[ EPI HEPIOS ?2][WAI M ANEHPM[W~"l XEO ?| KH]F
WE WATEHU RMIGL]JFRMIASWXE F]Q TVAIANRMI TS?EVX] >QMIV~A] IQ SKSH
1ME H[E SOGMI FI*"NIHRIKS GEPE > [MIPOMIKS SFV/A]TIRME RMI QSK 1Q >
XOREE M[]JVAYGME " ?20E OXYVIOV[ME "FVSG"] ETSWXV"IK W”] ?I XIR
AVERM IQ NIWAG"AI GSOSP[MIO SHH]GLE HSFM IQ KS QSGR]Q GMUGMIQ [ k

;OVIXGITSXIQ[IWAN EHSMAF]TERM QSNE E[MYTEG QRMI GE IKS WOV[E[N
FMIK EMREVUOU[*MU E .E TSOEAE[W2A]NIN/AEFMXIKS WAGAYVE Y QMIG
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HE IQ TS*REE ?IRMIF] IQ "VERMSR] "G"A"IKSWMURMI[]QS[RMIYGMIWA"] E
GE F]W~AG~]TGEQM []VAYGM E "EFMXIKS WAGAYVE TVAI*"SORS /MIH] TSW
TSOEAE IQ NINQSNE WATEHU[IOV[M M[]XEV WA]STS UQINOYVX] WGLS]|
BHGAY[E IQ K[E XS[RE TSXVAIFU OXJVIN RMOX MRR]"E QRMI [JOSREE RM
[E IQ HEE NIN TS*"REE EF] QRMI RE "MIQMU "WEYM E GS XI? YG~"]RM E EP
RMI TSA[EPE EQM X YQEG"]E WMU MREG”~IN NEO [WOE~AYNEG TEPGIQ HV"
4SGAGM[E OSFMIXE HSQ] PM[WA] WMU S GS QM GLSTM [*MU E QRMI RE VI
QRE HS SKVSHY TSWXE[M E REAMIQMU 3HHEPM IQ WMU SHRMINRE NEOM
AREO ?IF]RMITEXV~A] E WOV][WA] WMU QMUY] H[E PM GMI WAGAE[MY AV
HSQ] PME QS?Iw~

EWOE[] GA]XIPRMO []JFEG~] ?2I WMU "EXVA]QYNU REH WAG"IKY EQM RE
RMI[MIPOMIN [EKM PIGA TSWTSPMX] X]POS G~ S[MIO "E GAG"AI M RMITSXV
HPE CPSASJE FUHE SRI [MIPOE TSQSGE HS VS*W/AIVAIRME Q] PM M []SFVE
WTS IGA] WX[E &] S XS XI? K [R]Q QSMQ "EQMEVIQ TV~A] [JHE[ERMY Q]GL
9RMOE IQ [WAIPOMGL YTMUOWAI XEO GSHS NUA]JOE NEO M REYOS[S GM
GM PINWAE QME IQ RE GIPY

4SHVY? XEXEO[MIPOMIMK UFSOMIRE QRMIAVSFM E[VE?IRMI 2ISTMW"
STY GM IQ 4VA] TVAINVAIRMY NIHREO VUOSTMWY []JOVI PM IQ RMIOXYTVI Q
HVSFME~AKS[S GME RMI ~"RYY{ME PYF RMIVS” QMIW~]E GA]XIPRMOE GSRM
QS?RE W YWARMI"EVAYGME
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ASVXVIX GIVOM OQMIGME +YPM[IVAETVS[ETSR]HS QMEWXE NEVQEVGARI
PMG] 3TMWERMI XIN TSHV{?]

4ERM QSNE QME E NIHRE fMIWMUGMSPIXRME GTVIGAOU TMIGOS RE W[
KH]? ~"[MIPOENY? "VUG"RS GME YQME SMK EVSFMEMW|[SNEPEPOUNEO |
NIN[VEA" " QEXOE RE Q] P REVAEYME QM TSW ERMI[ OSPIFGI NIN PEPOM /
HS QE IN WAYEEH] " WAEA M TVA]QSGS[ERS HS [MW~AEGIN XEVGMG] HPE ~|
TVAIH WAGAYVEQM F] S XS QSNI f?20S TVAIANGE ] GAEW TVAIF][ERME Y X]C
fM EF] SGSVEA[]JKSHRMINWAI [QMEVU NEO TVA][]OE IQ HSRMGL YG~] I
M "EG"]REPM QRMI VSAYQMIE uMI[GA"]ROE XEO F] ETSNUXRE ?I OMIH] VE
IQ WMU M YFVE IQ [ NIN SG"EGL YQME E OMIH] WMU NIN TSHSFE S YFV
RE GS TSA[EPE I1Q X]POS GLGEG NIN F]JETSW YW~R] >VSFM EQM W~I| E O
ANRENGMI WAIKS T fXRE NEOMI QS?RE F] SHSWXEE OX{VINIHREO KVYF\
?EKPS[I &MIPM~ RU QSNE "E[W~AI WEQE TVE E 4VEG"OE QSNE F] EQM XEO
OE /MIH] RE NEOE VAIGATSOE"E IQ TEPGIQ SRE QM "EVEA TS[MITME E RE
[OVIXOMQ G"EWMI YQME IQ TVSWME TVE[MI S [WA]WXOS G~IKS X]POS TS
QME E RMI[]TS[MITMERMI HSFVE ;AVSWX NIN RMI TVAIRSWM GAXIVIMIW)
QE E RE W[SNIPEXE (E EQM MQMU +VMPHVMK OXfVITVAINU E GE E NIN
OVIPIWX[S 7 S[S XS S*"REG"E XS QYEQSIB{CBNVRIMYT EGM WOMQ
PXQFHQEWKR RPIWMDMITISPWOMQ OEVAI IGAIO .IN[MRMIRIQ SGEPIRMI QSN
[ X]Q OVENY 7“E[W”l Q] SFSNI FIPM VE~IQ RE"][E IQ NE +PYQHEPGPMXGL
TMEWXYROE MF] FIQ[MRS[ENGE WAOEVEHRIN RMI[TMUGARS GM KH]F]Q
WXEVE M TVA][ME"ERME 4VEKRE F]Q " GE IKS WIVGE SH[TMUG"]E wWMU -
TVAI*RME HSFVSTMINWX[E E X]QGA"EWIQ WXE IQ WMU G~IKS WMU FEVYS
TVA]GA]RE NIN RMIWAGAU GME

6S"K SWM S WMU [XIH] TS GE ]Q OVENY ?I TER QYN "REPE~ RE TSPY I
AIMIVAEXOS XIN TVH[SO DRBRERGMEM EGI TSWXEE PYJOE 2?21 XS A[MI
VAEXOS RE PEHYNI G~ S[MIOE [I [WA]WXOMGL W[SMGL G"]RRS GMEGL M ~I
NUAJOMIQ WSFMI[ E GM[]Q ?INY? REYG”] SWMU [MIPYW §[ ?2IGLSIMTVS
KEGL NIWXWTSOSNRIM EKSHRI M{MI KH]KS"E[S ENE G~]RM GS X]POS
HIPMOEXRI T IEFMIPWAE M TMUORMINW”E RM?IPM RENPITWA"IKS YVSTIR
IHIR OQMIE WEWMEH M TVAINEGMIP QIKS TERE SH[MIfM KS YQ] PRMI H
STVE[TMI VSAWMERIN TSK SWOM 4VA]TVS[ETSRS QRMI M TSWXE[MSRS R

eVSOD BRNOXESIKMAQ 7[MAE OXTV][WAIH HSNUAJOEERKMIPWOMIKS RE SAREGAIRMI {M[EGA|
PYF SWSF]
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GLSYIM IQ NEO QM OE"ERS (SF] IQ QINWATEH]M~RS[Y NEHS TSGL[]][ S?]
RM IQ WMU TVAINEGMIPS[M TERE QIKS WT]XE IQ [ NIKS NU~AJOY NEO WML
OSQTPIQIRX ~ SOEANM NIKS TVA]F]IGME [WA]WXOS TSH YK REYOM QSNIN
GMIPOM 8IR G~ S[MIO QENEG [*VSO WUIM[S GME SW EFMSR] HPE TVA]TI
[ S?] RE RSW SOYPEV] " G*IKS RMI QSK IQ WMU [WXV~A]QEE SH QMIGLY
W20 EQM TS[MUOW~SRI [JHE[E ] QM WMU NEO H[E OWMU?]GI[TI RM "EKI
S H[Y SOREGL '"IPEH= TSWXVAIK WA] TVA]G~A]RU QIN [IWS S GM XEO?I «
GS WXEVGE XIKS RMI[]TS[MIfMERMI VSAKRMI[E S 1IME QMRU WXEVIKS W
REHXS[JHE HENEGTERY QIQY TSH EVEHU EF]QRMITSOEX"][EE"E TMIRM
[ WEWMIHRMQ QMI GMI SHPIK ]Q SNEOMITY KSTfMR]JOSRRINNE~AH] GA]PN\
QMRBH REWAIKS HSQY (SQ] PM IQ WMU ?I GS ~Il QRE GLGE "VSFME KH]T
M? TER QINATVAINEGMIPIQ W[SMQ TVAI*"H YKM G"EW TS GMGLY KEHEPM
AYNEG RE QRMI E[ WXVEGLY Q]Q WEfM IQ 2?1 HSW JWAE IQ M A"VSAYQME
W S[E

2E"ENYXVAVERS +PYQHEPGPMXGL QSNEQEPYXOETERM STS[MIfME E
VINWMU SH QEXOM GL]XVAI HS[MITME E &MIHRI fMI[GAU TVA]GMWRE[W"]
QSK S WMU SH I YXYPME ~I [WX]HY M ?2EPY 3FE[ME E WMU ?2IF] QM WML
?2IF] QMU RMI WX YOPM RMI WOEPIGA]PM M RMI[] EQEPM G~ SROY[ KVYFNM
HE SKPEHEE YNE[WA][VUGI % NEOS TSWXVAIK E [I| QRMI [VSTSRE WOVS
HIPMOEXRS E [I [WA]WXOMQ GS WMU X]G~] LSRSVY YFSPI[E E ?I QME IQ
A"E TMIRMETYI RE FE[MIRMI GMIOE[S GM RENTSHPINWAIKS TSWTIPWXI[E 1
M QEXYPI OE TVA]VAIOPM NIN M? +VMPHVMK HS RMIN REPI?IE FUIMI EPI
SWAYOYNE NEO SWAYOERS[VSOY TVAIWA ]Q OMIH] RMF] NIN HEVS[E[WA
WMU YTEW WTVAIHERS KS NIHRIQY VAI=RMOS[M 'SHS QRMI HEPIOS WML
QSNE QEPYXOE TERM 4S[*ME IQ [MIPOE REYfMINU [OXYVIN AE[WAI XVI[E I
NIWAGAI [SPRS E GS"E HS SFIPKM ?I FUHU TSOE~][ER] NEO NEOM fM[S>
WMU Q] PE 2?1 NIWXIQ [ OVENY X]Q AYTI RMI SFG] M RMOX QM TS TS[VSG\
[IVAYGM ?2I WTPEQM IQ LSRSV KH]? WEQ OVYP ;MIPOMIN &V]XERMM NI P
ARENHS[E WXERMI XIKS? FIHSA"RE PSWY

AER QYN TSH YKVEH]W[IKS TVA]INEGMIPE [WEfM QRMI[TYHI OSM][ MI
KSNEVQEVOY TSTVS[EfM HS QMEWXE " GIVOE W[SNE 4YH SAI[WAEH F] S
[ RMQ OMPOE MYV TVAI[MeIGSRBEXNPE TNEWGIESHEY S XI1? QE | HVA[M
TVAIAN OXTVI [GLSYME M []GLSTME QSK IQ uUMI[GA]RE TEQMUXE E EF] TSH
QRMI TMIVAJRU A~ §?20E W[IN PEPOM NIHREOS[S? WXVEWARI [JGMIVTME |
RME [ XIN TSHVY?] GLSERMIXV[E E[MUGIN REHel] KSTMR] /S “E OE?H]Q
G~"]RM SOS SGAXIVIMI GMWXYTT EO YWS[E XEO[]WSOS ?IREN[MUOW"E
WAJGL [WXVAEWI[RMIWTVE[ME (VSKE XVSGLUH Y?W~EF] ENEO”OSRH]R
QYN "EXVA]QE WMU [ NIHRIN SFIV?] HS OXTVIN QME ~[]GA"EN [WXUTSI[EE
ANKSWTSHEVAIQ M TSXVAIFRI TVA KX BRM BN §IGS]RM[W~] RENE
[EGA"E E?IF]SF[S E TSGE ]QQMI GMI ?2I[SFIV?]TSHA"REOMIQ 0>MIPSRIK!
TSOEA][ERIA[MIVAU GY 1SAMIQS\CIDWIR DIRIEM 8 AWR MRNW? AP M[ M |V A E X
OS[X]QOVENY QENEGIWAI EWXYTH YKS GM TSHSFRI[I[WAJWXOMQ HS
QS?I [MIPIW Y[[]QE[MEE M RMI"PMG~SRI HS[GMTRI WAXYOM TSOE"][EE

ASWXE[MSRS QRMIRE WXSPI[SFIV?] [REN[MUOW~AINWEPM OXJVE QME
RENQRMIN WXYT XVA]WXE E QEPYXOE QSNETERM WXE ERE WXS OY HPE 1
RME GS XVAIFE F] S G"]RME 4ER QYN YRMOENEG "EQMIWAERME M X YQ)
[MUGIN RM? XVA]IfMI GM SWJF HS WEPM 4VAIGLEYTE IQWMU XEQMWEQTS
fMI[GA]R] >EHE[E E QM [MIPSVEOMI T]XERME S OX{V]GL [MIfME E ?IRM
WM ] M YQMINUXRS GM E NE SHTS[MEHE IQ NEO X]POS QSK IQ RENK S |
IQ WMU HS [MTT[ M X]WMEG”RI MQ GA]RM IQ YO SR] []K EWAENEG QSJ[]
REYGASRS ;"ME IQ NIHIRRETEVWXIO TI IR[MRE OXY{V]QM +PYQHEPGPM.
OMIPMGLE M []JTM IQ MGL "HVS[MI (SF] IQ WATEH] M WAIVQS[E IQ RME N
[ RKPMM pMI[GA"]RE TSHE E QM W SQOU OXJVE VSFM IQ NEO TMOE RE

eRLAMWNIHRSWXOE QMEV] SHPIK S GM ERK QMPE X7A[ PSRH] WOE []JRSWMvzwy Q XN SO
eSUJHBKIM TVAIN GMI HSWXUT
e¥WCSQIMQWHXETRMUGMI
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WAXYOM[Q SHS GM 8IKS HRME F] IQ TSOE”][ER] H[ERE GMI VEA] M QYWM
WEQS TS[XEVAEE XEO ?I TVE[MIOSRE IQ*XVYHY TVA]OVS GM M RYHRS (

'M GS QRMI [MTMIPM XEO {M[RI [WAUH] [MI GM TSVSA K EWAEPM 2?1 TS\
QRMI SKPEHEE GLGME S HVA[M ][] EQEE 4ER QYN QENEG RE SOY W[TN [ E
GLGME TSA[SPME ?IF] QRMI OXS HSX]OE STV{G”~ GIVOM W[SNIN E HPEY
TVA]TEHOY TSWXE[MSRS E[] RESOS SWXS Y[ XEOMIN SHPIK S GM EF]Q
QYK HSWMUKREE %PIMXEONIHIR” S PM[]YGARMEO VAYGM [ SWOMQ SV
XEOWMPRMI ?2IKH]JF]RMIGL]FM ~ETI[RIF]QM~AKVYGLSXE G "EW~0U FS:¢
NEO VIHRM QIPSR 1ME IQ X]POS XS YOSRXIRXS[ERMI ?I WXYHIRGMOE SF
[WX]HIQ [[VAYGSRS " WEPM

4ER QYN OE"E SF[MI GME ?I REREWXUTR]Q NEVQEVOY FUfMI QME LSF
TSOEM][EE 8]QG"EWIQ OE"E "VSFME HPE QRMI []JKSHRMINWAI TYHI OS F¢
M[MHS[MWOS OXMMNSMEMEQ KSTMR XEO QRMISW EFM ] ?2IRMIQSK 1Q WN\
RSKEGL YXVA]QEEM T TVE[MIAI [WAJWXOMQK SWWXVEGM IQ 4S XVAIGL HR
H1Q GSOSP[MIO HS WMIFMI EPI[I[ EWR]Q RE[IXQMIWAOERMY RMI QME I
FS"REG"RMINWM TERS[MI HS OXYV]GL W E[E QSNE ~ SHPIK S GM WXY QN
M TVA]GLSTYMPM EF] SH[MIYME QRMI [ HSQY TERE QIKS 2MIVE~ F] S [ MAF
RM? XVA]I{MI GM SW{F*?SREQM M fMIEQM TSRMI[E? OVEN XIRFEVY{S NIW
XEOMIN JEQMPMM FVE QYN TER “ET EXU NEOF] “E TI| RE WEPU 4VA~I* GE
TVE[MI SHTSGA]ROY ~[IJNEXOMIQ VSH] OXYVE NIWX Y RMGL RMITMIPE
QRMI RMI[S?SRS

1fN TER [MJEG NEO [MIPOMI HPE RMIKS QSKU TVA]JRSWME "]WOM YQ
QRMI [ REN[MUOWA"]GL QMEWXEGL OVIPIWX[E 3TEXVA][WA] WMU [MUG [I |
RE TSHVY? H YKE A"EVAEfM[WA] MRXIVIWEQM HSQS[]QM M TS?IKRE[W~"] ?2S
REWXIKS WMIVTRME V v|jux SOS S H[TGL QMIWMUG] TS QSMQ TVA]F]GMY
QMEWXE WXS IGARIKS &] SSRSTVE[MI[WEQ]Q VSHOY TE WX[E S NEOM
SH QMIWAOERME REW"IKS 4ER QYN GYVOU W[SNE YQMI GM RE OSRMY "E
SRE RE W[]Q SRMI[TYHPI TVA][ME*"ER]Q HS TEWOE uMI[G*]ROE "~ [MIPOE
GME [] S?] E GMER]RENQMUOW"A]Q WYORIQ NEOMI X]POS HSWXEE QSK |
12IGAOS HPE PEPOM M [WA]WXOS GS TSXVAIFRI 1MIPM Q] XI? Al WSFE GL
OEQM "E REQM NIGLE 4ER QYN "EQMIVAE TSOE"][EE QRMI TS [WA]WXOM!
WXIGA"OEGL [WMEGL "REGA"RMINWA]GL E RE[IX M H[SVEGL WAPEGLIGOMC
ANHVSKM .IGLEPM Q] ~"[SPRE TS WXS GAXIVIMI GM EPFS TS WXS W"I EfM
KH]? +PYQHEPGPMXGL HPE YGLVSRMIRME QRMI SH AF]X [MIPOMGL XVYHT
?I NEAH] OSRRIN ~RMI ERMI QS?I '"EWIQ RE QSNE TVS FU[INQS[E E QRMI
N"E?]GME [SPRIKS TS[MIXVAE M [MYIRME OVENY TV~] G"]Q "E[W"| XVA]QE [
TSWXVSROY 4VAINIGLEPM Q] TVAI~A TMUE G~] WAl E VAIO HEPIOS WAIVWA
PM2MP M +ERKIW RMI F] S ?EHRIKS TSXSOY OXNV] F] RMIF] [MUOWA~] S
NIWX 1SWX OSRH] WOM 4VAITUIMPM Q][ TSHVYT?] IMIWMUE X]KSHRM M F
[ SWMIQREWXY [MIPOMGL QMEWXEGL RMIPMG"EG [MIPY QMEWXIGAIO M T

(RMEH[YTMIWXIKS WATWXIKS TE={MIVRMOE TVA]F]PM Q] HS WXSPMG] *
OSVFVYPKVYH G"*]PM (YQE [MEXE 4ERQYNRENE TSOSNIREK f[RINYPMC
OVIPI[WOMIKS MVSAPITM TSH YKA[]G"ENY ECW"I "E[MIVENEGI STMWEI
QSMGL 2ENE FEV{S[MIPOE WEPU RE XVAJWXE PYF GAXIVIWXE WXTT WAIV
QENEG] WAl ETMIWMEX WXTT VIHRMG] "TSVUG"E RESOS S S XVA] WXST
M RE X]PI? [JWSOE E?IF]Q RMIWTEH

2E X]Q WXSPI TSOE~][ERS QRMI TS VE*] f{MIWMUE RE {MI ~[MIPOMQ TS
M YOSRXIRXS[ERMIQ [WAJWXOMIKS PYHY .Y? RMI=PI REJ[GA"EW "RE 1Q MG
IQ GS HS QRMI QT[MSRS REHXS REYG”"] IQ WMU EFIGEH E M QSK IQ GL
TVAIX YQEGA]EGA"EWEQM NEOMI "HERMI FS+PYQHEPGPMXGL HE[E EQM
SNGE M [[SPRIKSYMR][ TSHV{?] 2SWM E[ OMIWAIRM OWME?IG~"0OU QE
EXPEW 7ERWSRE YQ] PRMIY S?SRE HPE Q SH]GL TERMIRIO OXYVE “E[M
OEXIGLM~QY 2E XINOWME?IG~GI YG”] EQRMIG/*]XEEMX YQEG"] EW SJ[E

eNWHUHRG®XANI HE[E 1Q OSRWXVYOGNE *"VYGLSQE OS GY[OE G"EWS[RMOE
edSRNRM®@R WTSOMN
elMUGAE[ & KfMI
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+YPM[IV [I"[ER] NIWX HS H[SVY /V{PS[E OYTYNI KS M TVI*IRXYNI OVIPS
[ HIWTYXU " QUHVGEQM .IKS /VIPI[WOMIN 1S GM +SXYNE QY TSOSNI >SV
OVIPS[IN &VSRM LSRSVY W[IKS OVENY / fGM WMU ~OEV IQ OVYPS[IN

AVEGIM XVYH] OXTVIGSIMIRRMITSHINQS[EEQYWME IQ [MIPOE[/AHVS]
RM ] SHQMERU MQ [MUGIN FS[MIQ TER QYN "EVEFME X]Q FEVIMIN WXE[!
7XVEGM IQAYTI RMIETIX]XMASWXE E~IQRMIX]POSWOJVEMOS GM 4SW
AYQMINEG ?1 [OVIXGI YQVU YWM S[E GS X]POS QS?RE ~TSOE”][ERME
+H] XEO VS*"Q] PRFORVGMWBPWHW "EQFIPER OVYPI[WOM ~ VSAOE”IQ HS QI
KS TERE EF] RMI*"[ SGARMI WAIH ~] QRE HS H[SVY HPE "EFE[MIRME OV PS¢
NIN HEQ 2MIOXfVI A X]GL HEQ NY? QRMI [MfME 1M fM[RI VAIG~] RESTS[MI
["VS GMI HVSFRMYGLR]Q XVA]QERMY WMU TVAINIQR]Q M HS[GMTMI EVG]
[E .INQS E " GE ]Q H[SVIQ W[SMQ RMI[]TS[MITMERMI WAXYOEQM Q]JQM ~S\
XIRXS[ERE 90PUORE[W”] TVSWM IQ ?IF]Q QME LSRSV YGE S[EE RSKM C
EWOE[E TERM TSHE EQMHS TSGE S[ERME W[fN QE ]TEPIG TS YWEHS[MI
OXTV] NE [*"ME[WA~] [ SFIH[MI VUGl ~"REN[MUOW"]Q YWAERS[ERMIQ NIKS O
QSMGL TVAIXYPM IQ 4]XE E QRMI S QSNE SNG~A]*"RU M TSHV{?l RE GS MP
M NEWRS SHTS[MITME IQ 4]XE E QRMI ARS[Y G"]F]Q WSFMI RMI ?]G~*] ~S
Y H[SVY TSO SRM IQ WMU E? HS FPEXY WXS Y RE OXTV]Q WXE IQ M TSC
NIWXIQ RMI[SPRMOMIQ QIKS TERE EPINI PMF] XS SHI QRMI X]POS "EPI?E
[MUOWAlI WAGAU GMI TS [MUGME ?2]GMI QSNI RE YW YKM .IN /VIPI[WOMIN 1
TERE QIKS G”]F]QRMIRMIAIGLGME WTVAIHEE "E HSFVE "ET EXU 8IR WE
KRUM QMIWMEGE OSRXIRX F] ~ XIN SOSPMG”"RS GM M "E?EHE "“E QRMI X
QY REX]GLQMEWX []JPMGASRS /E?HE WAXYOE F] E[MIPOS GMS QMYWIX P"
NIHREO HS [MIPOS GM [WAJWXOMIKS M [MIPOMIN GIR]* SXE[ X]Q OVENY
SHTS[MEHE E "EPIH[MI X]WMEGS[M K[MRIM ; % RKPMM ;XIRGA"EW TS[MITM
TSRMI[E? "SWXE IQ TSOSVR]Q .IN/VJPI[WOMIN1S GMRMI[SPRMOMIQ TVS¢
FI+PYQHEPGPMXGL OXYVE "E[W”AI QME E S QRMI XEO [MIPI WXEVERME M
XEO?I LSRSV ASWXE[ERME [W Y?FMI OVYIPS[IN M REHEP F] EQSNE TMEWX
OVYPS[E M " EX[S GME YA ]WOE E "KSHU KSWTSHEV"E OXfV] OSRXIRX F]
WXERMI RE H[SVAl &MIHRE YMI[G*"]RE RMI QSK E YOV]E W[SNIN VEHS GM
QIN TS[MITME 2?1 QRMI[HSFV]Q "SWXE[ME QMINWGY RE GS QY X]POS M
SHTS[MITME IQ

IVIPS[E WTSWXV~AIK WA] SAMUF S E[ TS?IKRERMY QSMQ " TMIV[WA"]Q T
STVA]GA]RU 3 QMIPM IQWMU TS[MITMIE OVYPS[IN 2?21 QSK IQ QY F]E X]POS
R] M? AREPE” WA] QRMI TVA]TEHOMIQ RE TSPY RMI VSAHITXE NEO NEOM
XS HSFVSTMINWX[S WS[MGMI WSFMI [JREKVSTM TSOEAYNEG QRMI *"E TM
A"EWYQU OXTVE QY [[PMGASRS ?I| X[EVHI ?]GMI NEOMI TVS[ETM IQ "EFI
fMIWMUEOVSE SHI QRMI WMPRMINWAl 2?21 "HVS[MI QSNI "REG* RMI "SWXE
RMI[SPU M SFS[ME~IO FE[MIRME GS KSTMRE RENTSWTSPMXWAIKS PYHY
EF]Q [OVIXGIRMIYQEV "“E XEO YQMEVOS[ERE GIRUQRMIWTVAIHE

00IGAXIVE* & QT[M IQ & *"SWXENEG TSHTVSXIOGNE OVYPS[IN XEO [MIPC
SAHSF] REXYV] TSYM[MIRME [MEXE VSAOSW"] NIN TSHHER]GL JIRMOWE
QM WTSTMI[EQ WMU 2?1 FSNE= HSX]GLG"EWS[IKS TERE QIKS S QSNI ?]GM
TSRMI[E? NY? GAYNUWMU A"HVS[WATMRS[IWM J[IQRMI[WXETM ] TVAIA[T ]
TVAIXSORS GM

8B8EOEF] EQSNEVSAQS[E [OXTVINGAUWXSA"EGMRE IQWMUMI[MIPISQ] I
IQ BWXEXRME NIN GAU E SHTS[MEHE E WTSWSFS[M QY[MIRME XIKS PYHY
WMU SH+PYQHEPGPMXGL OMIH]TVS[EfM E QRMI HS H[SVY /V{PS[E TV~"I
FVSE W[SNE SQ] OSQ NU~]OE "EfM[M EWMU [MTEG XEOM HS[GMT M VS*Y
QE ]Q ;MU E QRMI RE VUGI W[SNI M "ERMSW E HS OVJPE OXfV] REf[G"
[ W[SMQ KEFMRIGMI /VIP .IKSQS E TERFEVY{S TS[E?R]M X[EVA] TSWUTRI|
WA] RE TMIV[WA] VAYX SOE QSNIN TSWXEGM WT]XE SAMUFPI OVIPS[IN ¢
QRMI "RENHYNI YTSHSFERME ;*"ME QRMI FS[MIQ "E VSFEG~OE OMIH]Q
X]NEOH YKM RE TVE[INH SRM .IN/VJPI[WOMIN 1S GM %Pl OVYPS[E QE!
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TSWXE[M E QRMI EKSHRMI RE OV{PI[WOMQ WXSPMOY HS TMWERME M VS:
OVY{PS[M OMQNIWXIQ 3TS[MITME IQ[OVIXOMGL W S[EGL E+PYQHEPGP
TVAIH HVA[MEQM KEFMRIXY RMI QSKEG H Y?IN "RMI E QSNIN RMISFIGRS
fME E OVYfPS[M GS WMU "HEV~] Sl QRE [ HSQY NIN SNGE SH GA"EWY ~RE
TSPY

IVIP XEO QEHV]NEORMOX[OVYIPIWX[MI []JGLS[ER]RECPS~ASCM E~[ EW
X]Gl WEfM TVA]JTEXVAI[WA]WMU NEO GLSYU J[]JTVSWXS[ER] RMQ NIWAG"
21 NIWXIQ WAXYGA"RE QEGLMRE NEO OS S[V{X EPFS "IKEVIO NEOM SWSF
RE IKS VAIQMI PRMOE [JREPI"MSR] M "VSFMSR] QIGLERMOE FS[MIQ HS [l
HSWOSRE S GM HSW” E[ X]Q OVENY O0IGAKH] YW JWAE QTN K SWM [M]M
VSAYQ RMIQYK [WSFMIYOV]ETSTM[MIRME 3TS[MEHERMI QSNI NEOMQ \
IQ WMU HS OVENY ~HE[E S QY WMU ~"Q] PSRI TVAI*" TERE QIKS M +PYQHEF
ANE []?WAE GIRU WTVAIHEE >EHE[E QM VY{?RIT]XERME RE OXfVI QY HS Vv~
IQ [INE[WA]GYTS*"MIQWOE []QS[U RMIOXTVIF UH]MJ[]VE?IRME GL STWO
[HSQY KSWTSHEVAE QIKS REYG”] IQ EOXYVIRMITEWS[E ][GEPIHS NU~"]¢

4SW E TS XVAIGLW E[R]GL QUHVGY[QMIWAOENEG]GL REJ[GA"EW TV~A] HJ
NEG|GIKSHRMS[EW Y?FU TSH YK TERYNEGIKS [ X]QTE WX[MIA[]GA*ENY "N\
TVA]JTEXVAI[WAT]WMU HSO EHRMIQSNIN SWSFMI V{?RMI [*"KPUHIQ QRMI V!
WMUAKSTMPM ?2IRMIQSK IQ *"SWXEE WX[SVASR]TSH YKA[]JG"ENR]GL YWX
SKS SGSR]F] IQ~A[ Ef] TVA]VSTSRIN "EGLS[ERME WMU TVA] ?2]GMY FEH=T
FEH=TV~AI*" EX[S EHVETERME WMU RE HV~AI[S FEH=TVAI"WTSWSFRS E O
AVA]TEXVYNEG WMU “"E TVAI* GA"EW H YKM "UFSQ QSMQ [RSWMPM 2?21 NIW
WS?IVR]Q %PITSRMI[E? [WAJ]WXOMIA[MIVAUXE WMPRMINWAI WE SHI QRMI
TSHSFRIWX[SVAIRME "F]X AVUG"RI FI]WXE J]WMU Q]Q YTIQ RMIQSKPMH
GL]JFE?INIQ PMQEOM M VI?RI S[EH] ?I"E XS SWXEXRMIF]JERMI QS?I TS
XVAIN REHIV YGASR]QM [][SHEQM XIKS HSOE"EE

JAHIRWTSQMUY] X]GL CPSASJY[[IVIE WMU I "HERMIQ M?F] IQ"EVSHO
HSRSWASR]Q T SHIQ EPI XS QRMIQERMI SHVAYGMPM H[EN HVYYf] OXfV~]
GME E QIKSWE HSWOSRE IMHSNVAE IM?I[MIPIPEX?] IQ GSTSA"REE " Q¢
TVAIA"WAO0 S TS[MUOW/AENEGI F] S[MHEE [ SW] 2MI GLGMERS TVA]*REE 2
RMI[E? QE S E QSNE F] E FI*" TSVJ[RERME /EVAI FS[MIQ JE[SV]X OVYPS]I
W~A] NEOMIKS X]POS [MIMERS [ X]Q OVYPIWX[MI QME TVE[MI XVA]TMI GI
4S H YKMGL WTVAIGA"OEGL "KS{SRE0E U X PREBDRRWQEF R 1 Q F]
G"EG HSW S[RMI "REG”"] MKVEW"OE REXYV] 8E HIG]"NE SHTS[MEHE REN
CPSASCM IYVSTINWOMIN OXYVIN TVSJIWSVS[MI KEVJEG [JWXUTS[ERMIC
TSH OXYV]GL "EW SRE RE PEHS[G] %V]WXSXIPIWE YWM S[EPM YOV]E W[SI
XS GYHS[RI VSA[MEAERMI [WAJWXOMGL XVYHRS GM OY [MIPOMIQY TSWXLU
PYTOMIN

4S XIN SWXEXRMINHIG]"NMF EKE IQ FIQM OMPOE W [ TS[MITMIE HS"[
QS[UQSNEHS /VYPE .IKSQS GM YTI[RM IQ ?IQ TV~A]F] "OVENY [OXTV]Q"
[MIPIQMPMSRY[PYIM T GM SFSNKE KEXYROY QIKS [OXTV]Q A[MIVAUXE }
RE QMEVU QSNIKS [*VSWXY [OXTV]Q TVAIXS QSKU FVSRME WMU M "RENH:
OE?H] TSHHER] .IKS/VJPI[WOMIN 1S GM 2E XU SHTS[MIH= Y QMIGLENEG
VAIOPM CPS~ASJS[MI ?2I WMU HSFVAI PIOGNM Y QIKS KSWTSHEV"E REYG"]
VSAYQ RMIVY[RMI FEVIMIN S [MIGSR] SHTVE[M QUHVGI[M TSW E WAYO
WAGAU GMIQ RMI[JNIGLE NIWAGAI " QMEWXE ;]T]XE[WA]WMU KS "EVE” RE
TSVI[RE[WA] NIKS SHTS[MIH="X]Q GS W JWAE SHIQRMIM SHNIKS GIVOI
M? XS GS QY TS[MEHE IQ QSK S F]E TVE[HE 4VSWM OVYPS[IN EF] "EPIG
[MIPOMI WXEVERMI M F] "HERME ?IF] "SWXE[ME QRMI TSH HSASVIQ +PY
NEO NIWXI Q] HS WMIFMI TVA][MEAERM

9VAEYSRS HPE RMIN[]JKSHRI[TE EGY QMIWAOERMI TVA]NUXS KY[IVRER
MH[MIW Y?EGIHS NIN YW YK NE?E [] EGARMININWXEVERMSQ "SWXE IQ

IVIPS[EHE EVSA"OE~"REH[SVRIQY WXSPEVAS[M E?IF]TSH YK[ASVY TVAI
HEPGPMXGL TVAIH S?SRIKS AVSFM TYH SQENEGIQMW Y?]E"EW]TMEPR
GME [JOSRE HERIWSFMIAPIGIRMI WTSVAEIM[WA]QM[TVAIGMEKY XV~ IG]

fRGSUDZAMCPNTVE[YNEG]
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TSOTN WAIWRE GMI WXTT O[EHVEXS[]GL TS[MIVAGLRM E H[ERE GMI WXT
ANSOREQM HVA[MEQM M H[SQE TVA]JFSG"R]QM KEFMRIGMOEQM [MIPOS G
[ 0OSRH]RMI 4S[E E F] EXEO OYRWAXS[RMI AVSFMSRE 2?1 QS?RE NE F] S SI
WTSWSFIQ QSK E +PYQHEPGPMXGL GS TMI [INEE QSNI 1?0S E YW E[wW"
?]EM TS[E U~ RS[Y REHI QRE "EQOREE GMER] TSH SKEMWYCXF] ]NEO
M REN[]JKSHRMIN TVAI* XETMGIVE OVIPS[IN SFMXI E?IF]Q TVAI* RMIAVUC
XVAUWMIRMI TS[SAY RMI "SWXE YW72OSTSR] 7XSPEVA NIHIR FEVY{S FMI}
RENHVSFRMINWA]GL FE[MHI IO "VSFM HPE QRMI H[E OVAIW E » QEXIVME
TSHSFRIKS NEOS XI? HIE WXS | M WAEJU HPE VAIG~] 4VSWM IQ XI? S "EQ
MWAGAYV] M QIJWA] RMIQSK ][IN EHS VSHOE 4S [MIPY TVYfFEGL "VSFM
XEO QE ] NEOMIKS [ X]Q OVENY HSX]GLG"EW NIWAG"AI RMI SKPEHERS NE
WA] X]JPOS Y FVEQ] NIHRIKS TE EGY PSRH] WOMIKS /PYGA TSWXERS[M IQ
ANSFE[] ?I +PYQHEMGPMXGL QS?lI KS*"KYFME /VIPS[E OE"E E QM WTVE[M
PMOEXRMINWAIKS NIH[EFMY RMI[MIPI KVYFWAIKS SH ERKMIPWOMIKS OS
F] EQM RMI"RS REMHY?S TT=RMIN~*PIH[S GME QSK IQ WMU HS RMIN TV~
OMIR F] TSH YK RENRS[W~IN QSH] OVENS[IN QMIWAERMR] GLM WOMIN ~
XS NIHREO YFM{V TVA]WXSNR] M TS[E?R]

IVIPS[E XEO WSFMI YTSHSFE E QSNI XS[EVAIWX[S 2?1 FI*l QRMI RE[IX SF
QSK E 7XYf M OVAIW S HPE QRMI YQMIWAGASRS RE WXSPI TV~A] OXfV]Q .lI
WMITME E +PYQHEPGPMXGLWXE EXI? REWXS OYSOS SWXS YMHE[E EF
OSQTPIXR]WIV[MW WVIFVR] "E[MIVENEG] [WA]WXOMI REGA"]RME M REV~"C(
[TSVI[RERMY A"REVAUYMEQM TVAI*"OVIPS[E Y?][ER]QM []HE[E |WMU NEO ¢
'E ] XIR WIV[MW RSWM E +PYQHEPGPMXGL [ OMIWAIRM [WVIFVR]Q TYHI C
QSNI ?EHERMI E "E[W”I KS WEQE G*"] GM E > OVYPS[E SFMEHS[E ] VE"IQ
NIN GIVOM NIHRE QENEGE PEX FPMWOS WAIWRE GMI HVYKE XVA]RE GM
WEQE O EH EQM "E[W~I OE[E IO QMUWE RE QTN XEPIVA 2" OXTVIKS SHGMR
IVIPS[EM OWMU?RMG~OM RMI*"QMIVRMI FE[M S OMIH] SKPEHE ] XEQOE QM
OUW OVYPS[IN EQME E RENHIPMOEXRMINWA] ?S EHIO F] XEO SKVSQR]
WOMGL fMIV?E[GT[RMI HE SF] QY VEH] GSATSG/"EXOY [MIPOE SHVE"U [I
'E |l WOV~A]H S WOS[VSROE OS EM QMUWS ~ANEHE E GLSGME? TXEO F] 1
SH REW"IKS XYGASRIKS MRH]OE ;0 EHE EHS YWX OE[E GLPIFE XEO HY?]
OM H[YREWXSTIRWS[I M[]GL]PE ENIHR]Q JOMIQ » SX]TYGLEV [MIPOS G\
29? NIN F] H[E VE~A] [MUOW"] SH [J[TVSWXS[ERIN OSW] [MHIPGI M MRRI RE
TVSTSVGNSREPRIN[MIPOS GM 4MEWXYROE QSNE "ERMSW E QRMI VE" HS
SFMEHS[EPM MI[]*"REE QYWAU ?I[MHSO QRYWX[E RS?] M [MHIPGYT[[VYGL
QRMI TVAINE

i OE?HE VSHU OXYVEYRMGLRMIfMIPUWXERS[M OVIP OVIPS[EMGE
SFMEHS[EPM [ TSOSNEGL OVIPE OXfV] YTSHSFE[W”] QRMI WSFMI VS~O
M OVAIW S WXE[MERS SFSO RMIKS RE WXSPI OS SWSPRMG"OM OYFM VS
H][EEWMU S SFIG"ENEGL VIPMKMM TVE[EGL VAEfMIM REYOEGL[)YVST|
WXEVE IQ WMU SHTS[MEHEE NEO RENPITMIN 6S~YQ NIKS F] XEO NEWR]
OENEG] ?1 RE [WA]WXOS GS SHI QRMI YW |W/AE EMGVSEYQRI HE[E Y]J[E
[I"REE 2?1 KH]Q VEAY NIHRIKS "EREHXS WAG"IKYT S[S QT[M S QSNIN OSGLE
S REWA]Q LERHPY REW"]GL [SNREGL PEHS[]GL M QSVWOMGL WTSVEGL V
R]JGLTEVXMEGL OVYP TVAIWEHEQM W[INIHYOEGNM TVAINUX] [*"ME QRM
EKSHRMI YHIVAI[WA] WT]IXE Q& NESBAN ) GG WAMW X ISXNID K
HS TMIV[WAIKS QMRMWXVE OXYV]WXE "ERMQ XVA]QENEG[VUOY FME E
NEO K f[R] QEWAX ERKMIPWOMIKS [SNIRRIKS SOVUXY 06S]EP 7SZIVIMKR/

& .EO?I [MIPOS EPYJOE NIWX QEVRE OMIH] XEO PMGLI VSFEG~OM QSK
M SRM QENE "ETI[RI W[SNI VERKM M X]XY ] W[SNI KRME"HE M NEQOM OV

fZL& GN SRIO WXVSRRMGX[E TSPMX]GARIKS [MKf[ STS*]G]NRIKS [SFIG EFWSPYX]WX]G"R]C
[ %RKPMM WXVSRRMGX[S XS MWXRME S[ERK TEVPEQIRGMISHPEX}u<:--[ E[<-<[ TVAIO
OMFIVEPRE

fWR&JEV, SRIO OSRWIV[EX][RIKS WXVSRRMGX[E TSPMX]GARIKS XSV]W{[ TVAIGM[WXE[MENE
[ EY]OVIPI[WOMIN SVEA" FVSRMEGIKS MRXIVIWT[ "MIQME WX[EM OS GMS E OEXSPMGOMIKS |
TSGAEXOSBERRUMM BFYVASR]GL F] S STSA]G]NRI[SFIG HE?I [MKY[ [Vv}xyV TVAIOWAXE GM
[4EVXMU /SRWIV[EX][RE
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M QMEWXEQM REA][ENE QENENEOMQ]IO[MTE?l PMFIVMI HSWXSNI WX]
WAGA]GE -YRMGL VY[RMINEO Y REW OSGLENE [EPG”E O fGEWMU sSw

8EO CPSASJS[E REH X]Q GS QY S %RKPMM STS[MEHE IQ &PEH IQ M G*"I
ANSFYVAIRME [MTEG QSNE OSGLERE SNG”*]"RU QMWXVA]IRMU REYO TERM
[*TV)YVST] WMIHPMWOS GRSX] TSFS?RS GM LSRSVY M TVE[H] TVAIHQM
[MEXE XEO ["KEVHPM[MI TSXVEOXS[ERE M RENHSXOPM[MIN SFVE?ERE

>IQ GME WMU KH]F]Q RE[IXGLGME RMIQSK IQ MTS REQ] PI"EG"E IQ
ASWXE SFVE?SR] 4VAITUTM[W~A] FS[MIQ RMINEOM G"EW QMUY] X]QM PYH:=
TVAIA[]GA"EM IQ ?I RE OSRMIG [WAJWXOMI TVAIHQMSX] OXTVI [MIME IQ [
TVSTSVGNSREPRIM ?EHRIKS RMITVAINIQRIKS [VE?IRME RMIWTVE[ME ] /"
GM -~ HENI QM WMU 2?1 KH]F]Q [XIH] YNVAE XS[EVA]WX[S PSVHY[MHEQE
[JOIMRXR]GL WXVSNEGL VS“QE[MENEG]GL I WSFE OSQTPIQIRXYNEG]G
NEO HSWOSREPM H[SVEG] QME F]IQ WMU *RMGL XEO NEO OVYP M NIKS
'"AUWXS RE[IX KH] QRMI OVYPS[E [*"MU E RE VUOU M TVAIH A[MIVGMEH 1Q >
WEQIKS QMEEWMU QYWME IQ FSRMIF] SRMG QMIWARMINWAIKS REH TS
TSWXEGM XEO?I QM WMU "HE S M? GME S QSNI MWXSXRMIWMU WOYVG~"

2MOX QRMI NIHREO XEO RMI KRMI[E M RMI QEVX[M NEO OEV~l OVfPS
RENQRMINWAIKS [*"VSWXY [ X]Q OVENY TVA]TYWAG"EQ ?I QME NEOMI XV
VS ASFEG”] NIWAGAI QRMINWAIKS SH WMIFMI WXE WMU RMI*"QMIVRMI ~Y
QRE " REN[MUOWA"E TSKEVHE M "E[W~l OMIH] QRMI [MY{ME RE WXSPI NEC
REQM M HEQEQM H[SVY WA]TM ~QSNINHVSFRINCKYV] 1 GM IQWMU RER
FVEXIQ []*"][ENEGHS TEWS[ERMEWMU "I QREPYFHENEG QY YWAGA]TPM]I
W Y?EPG] H[SVY G"]RME ~[]OPM .IHRIKS HRME XEO KS RE WMIFMI VSAKRM
WATWMU RE TSVUG/AI OVAIW EOVYPS[INTSV[E QRMI[TT OMIH]IQ WMU RMC
[VAYGM [QMWOU QMIXER]MYGMIO 9XSRE FIQ RMI"E[SHRMI KH]F]Q RM
T J[EOMIQ FSE? TSYWA]WMU "ERYV"] IQ

+PYQHEPGPMXGLF] EREHVYKMQ OS GY WEPM E OVYPS[E XEO "l WXVEC
GM E ?IRMIQSK EQRMIVEXS[EE 2E OVA]OM QSNI TMEWXYROE TVA]FMIK
AQMWOM KIMOQWMOKEWRITS ORE I1Q

>SERMIWMSRS QRMI HS f?0E PIG”»?EHRIN QM XE OETMIP RMI WTVE[M E
QTN OSQTPIXRMIASWXE ~ITWYX] /EV E*E XS HSFVAI SE[MGA"SRS M QYWM
[ITME HS OXfVIN QRMI[VAYGM 7XVEGM XI? EWOU OVYPS[IN OXJVEKS 1
QMIH[SVWOMIN GSQRMIQSGRSYGMIWA] S FSTMIV[INGA]TI=RMIN~A S P
WMU RE QRMI WXVEWARMI

XY?2MTVAIHXIQ TVAIW Y?] QMWMU HSFVEWAXYGAOE "OXfYVINOVY{PS[E"
E GLSE"E XSNIWAGAI WYVS[WAE WTSXOE EF]KSOEVE KH]FIQ"ERMQRNM
QME EREW[]Q XEPIVAY [MIPOEOS E "OXJVINWATMO [INE[W~] "RS[YNER
E SX[SVIQ HS KYV] /EVAl ASFEG"][WA] XS WOSVA]WXE ~"RMISFIGRS GNM
[WOSG”] REWXS IO TSV[E QRMI RSKM QSGRS QM TVA]GMWRE M [ITGLR
[ SX[TV XIN OS GM 7MITME IQ [ RMIN TVAI*"RMINEOM G"EW FS RMOX RMI |
TSTME E OVAJG/AIE [WX]IM IQ WMU RMI GLGEG GMEKEE Y[EKM RE XS Q
7"OSH] ?EHRIN RMI HSA"RE IQ V~A"EHOS FS[MIQ GMIT | TSXVE[] RE WXT OV
HENI [MUG RMI QSK IQ WMU WTEV"]E X]POS TS GASGL] QSNIMWTSHRMI
/IEV S[M X]Q VE"IQ RE QSNE TVS FU TUINPEFERBS M X]POS KS TPEKEQM

2MIVE” OVY{PS[E RE QMI[E E WMU ~ QSNIN [MIPOMIN FSNE=PM[S GM M -
[ QSNIN SNG*]=RMI WE XEG] PUOPM[M 4S[SHIQ HS XIKS F] ] RMI*RS RI TV~
QYGL GMIVTMIE QYWME I1Q &VA]JHOMI XI S[EH] HY?I NEO WOS[VSROM GM
G "IRMIQ ERM RE GL[MPU WTSOSNY QM RMI HE[E ] /MIH]Q NEH VAYGE ] W
QTN TSOEVQ M "SWXE[ME ] XEQ W[SNI NENOE M MRRI RMIGA]WXS GM HPE
FSOVENS[G] XEO HVSFR]GL VAIGA] HSNV~IE RMI QSKPM '"EWIQ WMEHE ] (
MHVUG”] ]QRMI X]Q RMIPMXS GM[MI KH]? GAYE NI F] SSOVSTRMI 1SK IQ
fMIE OPINS[EXE QEXIVMU ~E TSQSGE OXTVIN NEO REXYVEPM GM YXV~"]C
K S[E REHY TS TS[EPI GLSYME > [MIPOMQ X]POS XVYHIQ QSK IQ NI SH W
WAJE E OEVAlI ETE GAUWXS QRTWX[S X]GL QYGL M []JTYWAGAE NI [WA]W.

fNZDRWDHRSWXOE QMEV] SFNUXS GM + KEPSRE V{[RE SO vPMXVS[M
fEORMI"KM GL SWXE
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QTN RSW GLGEG QRMI X]Q XV[S?]E E OVIPS[E FE[ME 1YWME IQ [EPG"]E
[MWXR]QM A[MIVAUXEQM TVA] TSQSG] RS?E OXfV]Q NI PEXENEGI [ TS[MI>
[WATWG]WMU fM[MPM REH [MIPOE "VUG”~RS GME OXYVE TVA] X]Q SOE*][E

6EA"Y NIHRIKS TMEWXYROE TSWXE[M EQMIWAOERMI QSNI TVA] SX[EVX]C
RME [MI?IKS TS[MIXVAE RMKH] FS[MIQ RMI TSA[EPE IQ E?IF] NI NEO OPE
RE K[S=TMY 3X[SV"A] IQ SORS QSNIKSTSOSNY M GLGME IQ ANl E OE[E 10 ¢
HERMI KH]~l HIEYMI GME SW [PIGME S HS QSNIKS QMIWAOERME FVAUGAE
QY~]OERXY[ RE OSFAEGL .IHRIVAYGM ] WMU RE GMEWXS YRSW"EG NI Ol
X[EVA] M K S[]QSNIN GLGM[MI WMU Y[6E ] SK YWAENEG QRMILE EWIQ M R
OMIKS WXVEGLY W[]QM SKVSQR]QM ?EH EQM ;]NE IQ OSVHIPEW M QME
[ TS[MIXVAY '""XIV]*"RMGL"EFM IQ EKH]HVYKMIYGMIO ] SORSQSNI"EQ
F]1 ][MIPOMI NEO OYVSTEX[] "“"EFMX]GL [JGMEKRE IQ ?EH E OXfVI QME
GEPE M SWXVI F] ] NEO MK ] 7GLS[E IQ NI XVSWOPM[MI M ~ MRR]QM SWS
[E IQ TSXIQ[)YVSTMI 8VA]*"RMGL TSHEVS[E IQ HS OSPIKMYQ +VIWLEQ C
WMIFMI "EXV~]QE IQ

“e> .58, >7,%e8§

3TMW OVENY 4PER TSTVE[MIRME RS[W"]GL QET 4E EG OVYPE M WXSPMGI
+YPM[IVE + J[R] OS GMT

'LGU HEE G*"]XIPRMOS[M OVIXOM STMW &VSHFMRKREKY S MPIKS QSK |
WAEG "E[W”I OVIPS[IN[ NIN TSHVT?EGL 2MI SHHEPE E WMU SRE NIHREO
OSVFVYPKVYHY NEO RE H[E X]WMEGI QMP SGAIOYNEG TSXIQ[ WXSPMG] T¢
NEGIKS KVERMGI W[IKS TE WX[E 6S"PIK S E XIKS OVENY [[RSWM W2l E X]
M XVA]T HS TMUGMY WAIVSOS GM 7XEH [RMSW IQ 2?1 KISKVEJS[MI REWM A\
QYNE ?IQMUY]/EPMJSVRME M .ETSRME WEQS X]POS NIWX QSV~Il .E " E[W
QYWMF]JEQMUTY]RMQM NEOM [MIPOMPEHHPE XVA]QERME VJ[RS[EKM TV~"]
+ISKVEJS[MI [MUG TS[MRRM OEVX] TSTVE[ME HS EG"ENEG XIR SFW"IVR]
NEGLSHRMIN %QIV]OM M KSXT[ NIWXIQ FIEMQ [ X]Q MPIQS?RS GM TSQS

IVIPIWX[S XS NIWX TT [[WTIQ SXSG~SR]Q SH Ty RSGRIKS [WGLSHY E
RE XVA]fMI GM QMP [][WSOMQ OXYVI A"TS[SHY [YPOERYT[RE MGL WAG"]GM
HSWXUTRI 2EN[MUOWM RE[IX YGAIRM RMI [MITE NEOM VSYEN PYTM ~E K
X1?2 GN] XEQ OVEN NIWX "EQMIWAOER] > TSASWXE ]GL XVAIGL WXVSR OVE!
VAIQ ; GE ]Q OVIPIWX[MIRMI QE 2EHRIKS TSVXY E YN GME VAIO XEO WE |
E QSVAI XEO FYVAPM[I ?I ?EHIR QMIWAOERMIG RMI SH[E?E WMU []T JREE G
WXEXOMIQ TVAI"GS OVEN XIRA[WAIPOMINOSQYRMOEGNM " VIWAXE [ME;
OMI VAIOM Tl RI WE SOVUXYT[ M QENE [MIPOE SFCXS E V]IF REN[]JFSVRMINW
QMIWAOE G] S[ME V]F][QSVAY FS XIRMIWE [MUOWAI SHIYVSTINWOMGL
MGL S[ME 4SOE~ YNIWMUWXEH ?I REXYVE XIROVEN][] EGARMISFHEV~"] I
QM XEO SKVSQRIN [MIPOS GM 4V~]G*"]RU"E XIKS FEVY{S SWSFPM[IKS ~NE
CPSA"SJSQ HS[]JREPI*MIRME

30S S FVAIKY[ QMIWAOE G] S[ME G"EWEQM [MIPSV]F] VAYGERI TVAI*Q
OXTVIWE YPYFMSRE ?][RS GME TSWTSPMXIKS PYHY VE”ARE[IX[MIME 1Q :
G” S[MIOPIH[S YH=[MKREE*"HS E 2MIOMIH]M HS WXSPMG]HPE SWSFPM][¢
RE WXSPI OVIPI[WOMQ NIHRIKS [MI{ME IQ TSHERIKS NEOS VEV]XEW ~HE
?210VIP RMIFEVISPYFM XUTSXVE[U 1S?I[MIP®S E "[MIVAE SHVE~U [ RMC
RMIGS [MUOWAIKS [MIME IQ[+VIRPERHMM

IVENNIWXFEV{S*"EPYHRMSR] QEFS[MIQ TMUEfMIWMEXNIHIRK f[R]GL
WA]GL QYVEQM STEWER]GL M[MIPOE MPS E[WM 3TMW QMEWXE OSVFVYI
WXEXIGA"R]HPE"EWTSOSNIRME GMIOE[S GM G"]XIPRMOE 1MEWXS XS PI1?
RE H[MIVY[RIGAU GM 1E SWMIQTMIWMEX X]WMUG]HSQY[ ( YKS ENIKS []
KPYRKM SOS STMUEfMIWMUGMY GAXIVIGL QMP ERKMIPWOMGL E H[E M ]
TSH YK[]JQMEVY TVAI"Il QRMI YGA"]RMSRIKS RE OEVGMI*VS"OE"Y OVIPE W
XE QME E WXS WXYTH YKS GM VS~ S?SRS NE HPE QRMI RE *MIQM GLSTI
RSKEQM PMG"] IQWXST]MX]QWTSWSFIQ HSW]E GMW IKS HSWA”IH IQ VI“

fOXEHE|] & GLSE GLSGME?

(ooyc%o’t”~§RGUH>H*XOLZHUD y{



4E EGOVYPI[WOMRMINIWX VIKYPEVRE FYHS[PE EPIVEG"IN"AFMSVIQ [I
[STMI WMIHQMSQMPS[]Q + T[RI WEPI WE RE H[MI GMI GAXIVIMI GM WXT{T
TVSTSVGNSREPRIN WAIVSOS GMMH YKS GM

.EMQSNETMEWXYROE QMIPM Q] "E[WAIHS HIWTSA]GNM TS[1* HS OXfV
OE "EFMIVE E REW HPE "[MITIRME QMEWXE M SFINVAIRME TE EGY[ TPEGT
8VA]QE E QRMI A[]JGA"ENRMI TVA] WSFMI [ QSMQ TYHPI PIGARE TVS FU QS|
[INQS[E E EF]Q Q1K [WA]WXOS PITMIN SKPEHEE 4S[f* REW” F] XEO [MI
GA[SVSFSO ;IWXQMRWXIV ,EPPY EPIRMI XEO []JWSOM F]E QS?I NIHREO
IHRIKS HRME "EXV~]Q][EPM Q] WMU TVAIH RMIOXTV]QM WOPITEQM ?IFVI
WTSWSFRS GM GMWRUPM WMU LYVQIQ HS HVA[MG”IO TS[S"Y TVAIHWXE
NIWAGAI RMKH] IYVSTINWOMI SOS RMI QME S

ISFMIXENIHREQME EVEOERETMIVWM SOVSTRMIMETYGL INMXEO SKV¢
[RMIOXYV]GL GE ] Q1K FIQWMU []JKSHRMITSQMI GME .IHIRQME [MIPOE |
NEO TMUE FIP [I R] HVYKM GLSYM RE HVI[RMER]GL RSKEGL RE H[EfMI GM

2ENSFVAIHPM[WA] Al [WAJWXOMIKS F] [MHSO RMI"PMGASR]GL [W"] Y[&
STMI?] X]GL RMIWAGAU PM[]GL '~ SROM XIKS VSFEGX[E QSK IQ KS ]Q SO
PINVSATSA"REE RM?IPM G» SROM [WA]IYVSTINWOMGL "E TSQSGE PYT] M |
TI]WO QENE TSHSFR]HS VINE [MRM &] ] XS TMIV[WAI [WA] OXTVI XY [MTM
[MIPOE GLUE EREXSQMGARMI NI VSAFMIVEMER WKV RMIIRXIG U GMIQ ~SWXE
RE WXEXOY [MHSO “E X]GLA[MIVAEX F] XEO SHVE?ENEG] ?I QM WMU E? |

3TVIG~A [MIPOMIKS TYH E OXfVIF] SQSMQ *"[]G"ENR]Q QMIWAOERMIQ ¢
AVSFME HPE QRMI QRMINWAI QENEGI H[ERE GMI WXYT O[EHVEXS[]GL TS|
[J]WSOS GM OXfVI[ TSHVYT?] F] S HEPIOS [JKSHRMINWAI M RE OSPEREGL
PITMIN WMU QSK S TSQMI GME REHXS QRMIN "E[EJE S[TS[S*MI >VSFM
QMI PRMO GSWMUWTSVAETIRMIQ TMIV[WAIKS XEO "EW/AG"]XRMI STREG"
VSFSOY XVA]NIKS GMER]QME J]TSNIHR]Q SORMIHPEFI*TMIG”AI WX[EST
E[ GAEVXIN FI*» SOMIR F] ] HIE WOSFPI HS TVANIGMEKRMUGME VAIQMIRM
GS QRMIRSWM TYH SHS W[IKS GME E TVA][ME~][E OMIH] QME 1Q JERXI
TVAINE?H?0U 8]Q WTSWSFIQ XS[EVAIWA] IQ OVIPS[M M OVIPS[IN SKPEHE
HE 1IQ [MA]X] OMIH] +PYQHEPGPMXGL RMI F] E TVA]AYTI R]Q "HVS[MY ([S
QRMI WAERS[EPM M OSGLEPM GS RMIGL]FRMI TVA]GL]PRS GM OVYPE RN
ANE[fMUG"E IQ -[TSHVY?EGL [SPE IQ FIEXEO [S?SR] OMIH] QM FS[MIQ XV
AY "EGA"]RE S HSOYG"EE [INQS[E QRMI W Y?EG] FVE RE OSRME M WXE]
TSHYWAGI K{MI[]JFSVR]QMI[E IQ [MHSO A~ XVAIGL WXVSR RE GE E SOSPMG

IME IQ[X]QTYHI OY f?2O0SM[MW"AEG]Y TS[E ]|LEQEO H[EOVAIW EM WX
AKVEFRMITVA] VYFS[ER]HPE YRMORMUGME [WXVAEW N[ TVA] TSHWOEOM][E
E?IHSTSHVT?] QSVWOMINF] IQ TVA]A[]GA"ENSR] XI[WXVAEW]?EHRIKS WA
RE QSNIAHVS[MIRMI [][MIVE ]

A?IPM GLGME IQ QMEWXS SKPEHEE RSWASRS QRMI*E[WAI[X]Q TYHI O
XVA]QE ENIRE OSPEREGL WMIfEG WEQE[SX[EVXINPIOX]GIRSWASRIN TV
OXYVE TSWXUTS[E SH[YW Y?EG]GL[PMFIVMMOVYPS[IN OYH OXTV]W ]W
HS REW TVEKREG QRMI [MYIMIE +PYQHEPGPMXGL F] E E[W~"I XEO KVAIG~"
PIOX]OU [INQS[E EQRMIM WXE[ME ERE W[INVUGI EF]QPITMIN QYK F]E

1SGRS F] IQ GMIOE[] "SFEG"]E K [R] OS GMY E SWSFPM[MI NIKS [MI?1
"E REN[]?W"”E [ GE ]Q OVENY >ERMSW E QRMI XEQ QSNE TMEWXYROE PI(
AYTI RMI "E[MITMSR] "SWXE IQ [ QSMGL SGAIOM[ERMEGL FS []WSOS E NI
XIWMUG] WXTT RMI HSGLSTM E E NI?IPM [I=QMIQ] TSH Y[EKU Vf?RMGU ~
[MIPOS GME X]GL PYTM E REW"AE [J]WSOS E XIN[MI?] RMI X]POS RE "ETM[N
NI EPI RE[IX RMI SHTS[MEHE []WSOS GM [MI?] OEXIHV] [ TEPMWFYV] 2MI
Y[ EG"EE REVSHS[M OXfVIQY HS OS GE ?]GME REN[MUOW"E [fMUG~"RS E
HSHEE 2?1 G~IKS XIN [MI?] RE[]JWSOS GM FVEOYNI XS [JREKVEYJE TMUORS
FYHS[] 1YV] » GMSWER]GL OEQMIRM [MIPOS GM GAXIVIMIWXY WXTT O[E
WXS WXTT KVYFS GM M WE S*HSFMSRI SKVSQR]QM QEVQYVS[]QM TSWEKE
YWXE[MSR]QM [ OMPOY RMW/AEGL >QMIV~A] IQ QE ] TEPIG NIHRIKS ~ X]GL
WMU SH EQE M PI?E QMUYT] KVY*"EQM M ~A"REPE” IQ ?IF] RE GAXIV] WXST

fIRVWDZRK BPVQE HE[ G"EWY "ETV~IW" |KS
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+PYQHEPGPMXGL SIMRU E KS[ GLYWXOU [*MU E "l WSFE HS HSQY M WG
FE[MHI OE [OXYV]GL NEO OE?HI f{MIGMU QME E[MIPOMI YTSHSFERMI

IYGLRME OVIPI[WOE NIWX TIWARMI WOPITMSRE FYHS[PE QENEGE WA"I
GM 2EN[MUOWA] TMIG NIWX [ SF[STMI S {MIWMUE WXYT QRMINW~] RM?IF
[0OSRH]RMI OXYVE HPE TSVY[RERME "E TS[VSXIQ QSMQ "QMIV~] 1Q +H]F]C
WEE VYWAX OYGLIRR] SKVSQRI KEVROM M OSX ] WAXYOM QMUWE RE VS"
[MEV] PYF TSWEYSRS S TVAIWEHU TSHVY?YNEG]Q [ E GM[E (PE YRMORN
A"EREHXS QS?I SWXVS?RS ETSWYRE IQ M[HVYKE SWXEXIGARS E[TEH IQ
QSNI fMI SRENU~]O FVSFHMRKRE WOMASWXE STV~AIX YQEG~SRI OV{P \
QSKPMF]WMUW YWARMIYWOEV?EE ?2I TVAIAJE WAI[I [WATWXOMIKS "QRM
MQ []VAETM IQ

IVIP RMI XVA]QE [MUGIN NEO WAl EWIX OSRM [ W[SNIN WXENRM QENE S
GAXIVIGL HS WAl EfMIWMUGMY WX T []WSOS GM .I?2IPM RE NEOE YVSG*"]
G "EW XS[EVA]W~] QY K[EVHME ~ S?SRE » TMUGMYWIX OE[EPIVAIWXY[ SH
Q] PE IQ ?I RMI QE RMG [[WXE[RMINWAIKS PIGA[MHSO NIHRIN G*"U GM EV
[]Q YWXE[MSRIN HEPIOS [MUOW"| A"VSFM RE QRMI [VE?IRMI S G"]Q STSII
WTSWSFRS GM

“e>...>S, 'S 3§

2MIOXTVI TVA]KSH] +YPM[IVE 7XVEGIRMI ~ SG”*] G] +YPMI[IV TSOE~YNI \
[ 2IKPEVWX[MI

AVAINIQRIQME FIQ[X]QOVENY ?]GMI KH]F]QE S EQSNERMI[]WXE[ME
RETVA]OVIM QMIWARITVA]KSH] "OXTV]GLOMPOE GA]XIPRMOS[M STS[MI(
+PYQHEPGPMXGL "l WSFE HS SKVSHY H[SVWOMIKS [INQS[E EATYH E XV
WETE E RE *MIQMU E?IF]Q WMU TVAIGLEYJE .IHRIKS HRME OEV~l OV{PS
NIWAGAI NIN EWOM ~RENHS[E WMU VE~IQ " REQM [ SKVSIMI M KH] QRMI T
TY GM E "WAIH IQ WMU ~ RMQ TVA]TEHOMIQ TSH OEV S[EXE NEF SRME
HS[GMT RMIQSK IQWMU [WXVA]QEE EF]JQQYRMITVAJGME TSVT[RYNEG |
OXIVIM[NU~A]OY FVSFHMRKRE WOMQ SHTS[MIHRMI QE REA[MWOS > S P
A"lQ GME "E QSNE TVA]QT[OU M ASFEG”][W"A] QRMI TSH X]Q HVAI[IQ "EXV"E
QSGRS 2?1~ XYAMR NEF IO NEO FIG"OM FVYMWXSPWOMI HY?]GL RE QRMI
WMU WGL]PM XVEC SQRMI[KVAFMIXM SFEPM SRE MIQMU 2MI SHRM{W
MFUHEG WEQ HS XIKS TVA]GA]RE TVSWM IQ SHEVS[ERMI OEV S[M[MR]

-RRIKS VEAY TMEWXYROE QSNE TSWEfM E QRMI RE XVE[RMOY E WEQE
Al W[SNE KY[IVRERXOE [ RMINEOMIN SHPIK S GM ;XIQ TS[WXE E K[E XS[R
KVEHSFMGMIQ ?2I[NIHRIN GL[IMPM RE *MIQMU TS[EPSR] WXVEWARMI TVAI
NEOF] TVAIATM OM XIRMWS[I > REN[MUOW"]Q XVYHIQ G*S KENEG WMU R
A"HS E IQ WGLVSRME WMU TSHQEGMIVAEROE XEONIHREO SOVSTRMI F] IC
f{MIWMUE HRM RMI QYK []GLSYME >EYM[MENEGI XS [GEPI F]JE RMI TS[MRR
VAIGA] [ X]Q OVENY QENE [MIPOS E KMKERX]GARE [ WXSWYROY HS REW X
HPE TVAIOSRERME WMU ~QMIV~A] IQ M SH[E?] IQ F] X]WMEG M SWMIQWIX \
[)YVSTMI

AMEWXYROE QSNE "ERMSW E QRMI VEAY NIHRIKS HS SKVSHY EPI HPE *
XVYHY RMI [*MU E Al WSFETYH EM TSWEfM E QRMI RE FI"TMIGAR]Q M WT
FSQ GANUWXS NES XSTVSWM EF]QWMU QYK FIA»TVAIWAOSH] SHHEE QSMC
SHHEPM E WMU ~ KY[IVRERXOE M XS[EVA]WA"OEQM 4SHG"EW NIN RMISFIG
?EG]HS NIHRIKS A" SKVSHRMOY[ [PIGME HS SKVSHY “EG"E WMUOVUGME
WMIIME IQ E TVS[EYSR]W[SMQ [UGLIQ TVA]FMIK TVSWXS HS QRMI [*ME
RMIW HS W[IKS TEREMTS S?] TVA] RMQ RENSWXVS?RMIN RE ~MIQMU 4N\
?1 QM ?EHRIN FSPI GM RM WAOSH] [ YFMSVAI RMI WTVE[M EPI SKVSHRMO
"RE M RMI"QMIVRMIPYFM QSGRSF] QSMQ [MHSOMIQ TVAIWXVEWA"SR]
EKSHRMI M T]XE " REN[MUOWA"E XVSWOPM[S GME NEO WMU QEQ EPI NI
A[]JGA"ENRE TVUHOS E ~ NEOE QRMI TMIW RMIW RMI QSKPIQ ERM W S[E
QMRYX TVAIWAIH IQ HS WMIFMI M SKVSHRMO "ERMTW QRMI REX]GLQMEW
OXJVE RMI"EWXE[W"] QRMI RE *[]O ]1Q QMINWGY F] E[MIPOE XV[SKE TVAI
QSGRS RE SKVSHRMOE "ERMIHSTMPRS[ERMI TWE E FSNEG WMU FEVYS KF
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RMI S X]Q "HEVAIRMY "EQMPG"E E NE/"E XEO?ITVAIHRMOMQ S X]Q [WTSH
[ TVAIOSRERMY 21 XS QM [MIPOMIKS LSRSVY "VSFME RMI QS?I

> TS[SHY XIKS TVA]TEHOY TSWXERS[M E +PYQHEPGPMXGL RMI TYWAGAI
WMIFMI TS*E HSQIQ .Y? HE[RS XEOMIKS TSWXERS[MIRME WMU PUOE 1Q
RME [MIPI TVA]KTH OXfVI QM WMU "HEVAE ] 6E~Y NIHRIKS OSX OVE?EG]
WMU RE QRMIM TI[RS F]QRMITSV[E M YRMIW KH]F]Q WMU RMI SFVSRM
[ KUWX]Q WATEPIVAlI -RRIKS VEAY [TEH IQ E? TS WAINU [ TMYVU TVAI~ OVI
PIH[S QSK IQ " RMIN []JPI=E M QYWME 1Q Q] PME NEOMI O EQWXI[S F][]X
GM"KS QEQ TSFVY{SRE STMI? 6E” QEgX® RGKRBGSK MFBKME" EQE
S HVSKMIN SNG*]=RMI TSXORE IQWMUS PMQEG"E WOSVYTU

2MI QSKU MWXSXRMI TS[MITMIE G~A] QM XS TVAINIQRS E G/*] "QEVX[MIR
QE | TXEOM AYTI RMI QRMI WMU RMI PUOE ] M [ QSNIN SFIGRS GM ~ REN[N
YKERME ] "E ?][RS GME NEOF] ?EHRIKS M WX[SVAIRME [ FPMWOS GM RMI
RE[IX XEO "YGL[E ] ?I[]V[E QM OE[E IO GMEWXE " VUOM OXfV] QM +PY(
RE RMEHERMI .I?IPM GLGME I1Q " ETEE OXJVIKS TXEOE QME S WMU HS
FIQ KVS"M E TSXIQ NEOF] RMG WMU RMI WXE S RENWTSOSNRMIN OS S
VSFEOT[PYF MRRIKS TS?][MIRME 0IGAVEAVAYGM IQ [MIPOM 06 XEO "V U (
?I NE SFEPM IQ [*ME IQ NE TSXIQ "E WA]INU SFYVEG”A M TSFMIK IQ HS QM
TMEWXYROE F] E EPI TXEO OXfV] X]JPOS F] SK YWASR] SGYGM WMU M
FME WOV~A]H EQM GLSE XVA]QE IQ KSRE SHPIK S EVEQMIRME M SR RMI Q
HSWMUKREE M? TI[RSQYWME F]QKSTY GME KH]JF]QM W Y?EG][TSQSG |
YOVUGM TXEOS[M K S[] 2E"ENYXV~AAVSAOE”AY OVIPS[IN HSWXE 1Q RE S
AHSF]G"] '"IGA"SXOE F] ERMIGS [MUOW"E SH EFUYME ERKMIPWOMIKS

4ERR] OVIPS[IN GA"UWXS TVSWM ] +PYQHEPGPMXGL EF] "I QRE TV~]GLS
NY GLGEG WMU QRE FE[ME M TMEWXS[EE QRMIRE VUOY '""UWXS "HINQSIE
STMIRMI M SFRE?E ] SH WXYT HS K S[] HPE X]Q PITWAIKS TVA]TEXVAIRME
QSMGL G® SROT[ ; X]Q WXERMIK EWOE ]QRMIMTVA]GMWOE J]HS W[SMGL
OE RMITVAINIQRS E WTVE[ME S A" TS[SHY QSGRIKS SHSVY MGL GME E 2N
EF] Y[ EG"EE X]Q HEQSQ OXYVIFEVYS WAERYNU PIG*" QRMIQEQ ?ITVSTS
NE QE S E GA"]RM E "ETI[RI QTN "Q]W TS[SRMIRME "EREHXS HIPMOEXR]Q
W[]GL TVAINEGMY M [*"ENIQ HPE WMIFMI RMI F] ] QRMIN TVAINIQRI SH HEQ
X]Q [WAJWXOMQ SHYV MGL REXYVEPR] RMI QME X]PI HPE QRMI RMITVA]NI
TVAI"RMGL G"EWIQ Y?][ERI OXYV]GL"ETEGL S WXVEWARIQH S GM *"E[W~"
AVA]TSQMREQ WSFMI 2I[OMPPMTYGMIHSFV]NIHIRQYIN TVAINEGMIP YWO
PIXRMIKS KH][MIPIWMU KMQREWX]OS[E IQ RE RMI*RS R] SHYV QSNIKS ¢
WXS E[MUGIN QS?I Y[E?EQ RM? [MUOW"E GAU EQSNINT GM 4SGLSTM S X
?2I NIKS[UGL F] [ WXSWYROY HS QRMI NEO QTN HS XIKS REVSHY 1YWAU N
?1 OVIPS[EM TMEWXYROE QSNE QME ] RENHIPMOEXRMINWAI M RENTMUOT
OXJVE "QSMGL VSHEG"IO

JAWXIQ TVAIOSRER] ?I HEQ] XI RMI QME ][ X]Q ~ ]GL Q] PM 4SWXUTSIE
FI"SKVI{HIO NEO Al WX[SVAIRMIQ RMG RMIVSAYQMINEG]Q 6S~FMIVE ] WM\
OSWAYPI[QINTVA]XSQRS GMA"WMIFMIAHINQS[E ] RMGRMIY[E?ENEG RE |
ENE XY? TVA] RMGL WXSNEG RE KSXS[EPRM QYWME IQ TEXV~IE RE RMI GI
QSNIN 17[MU QMQS GLUGM QSNIN KH]? [ VAIGA] WEQIN XS [MTIRMI ?EHR
RMI GA"]RM S ?EHRIKS YTSHSFERME 7O0YVE MGL "HE[E E QM WMU TSTIMY
VI?R]GL OSPSVY[ M KIMIRMIK{MI TPEQEQM [MIPOMQM NEO XEPIVA TSTW X
[ SWINEORENQSGRMINWAIWATEKEXKVYFI 2IRMIGLGUNY? QY[ME SVIWA
[WX]IM J]WMU TVAIHIQRE*"EHS EYGA]RME TI[RINREXYVEPRINTSXVAIFMI -
GS RENQRMIN H[MI XVAIGMI REGA]RME NEO XV~] FIGA"OM [MIPOMIKS 2EN
TERMIRIO H[SVWOMGL ~“EPSXRE {MI[G*"]RE QENEGE PEX WAIWRE GMI RI
QRE WEYENEG QRMI REKMIKS SOVEOMIQ RE NIHRIN Al W[]GL WYXIO M MR
[ITVE[ME EWAXYGA"OM S OXTV]GL GA"]XIPRMO []JFEG"] ?IRMIFUHU [WTSQ
TVA]OVI ?2IQ TVSWM +PYQHEPGPMXGL EF] QRMI[MUGIN HS XINTERR]RM

JIHRIKS VEAY Q SH] TERMG” OY”]R KY[IVRERXOM TVSWM EF]Q VE~IQ
PMXGL F] SFIGR] TVA] XVEGIRMY » SG”~] G] OXTV] "EQSVHS[E NIKS FPM

fD RP * QLH& @PB RMI» EQE IQ OSRWXVYOGNE "VYGLSQE OS GJ[OE G"EWS[RMOE
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AMEWXYROE QSNE HSFVIKS M GAY IKS WIVGE A~ XVYHRS GME HE E WMU t
GLSGME? RMI NIWKITERSFB[BMOWHS[MWO RMI QSK IQ WSFMI SHQY[ME
EF]Q XEO REJ[]JGAENRIN VAIGA] RMI SKPEHE MHE IQ WMU REQY[ME 4VA][
VAE HS OVAIW E RE WAEJSGMI M NIHR]Q GMUGMIQ QMIGAE RE GAXIV{MI G
QY YGMUXS /VI[»EVXIVMM M [IR[ XEO [MIPOMIN QEWMI M HS XEOMIN []W
21 JISRXERRE [IVWEPWOE [GEPI[ TSVI[RERMI~X]Q M ERMI QS?I EK S[E ~
XVAEWOMIQ REVYWAXS[ERMIWTEH E ?IQ WXVYGLPE GLSEF] IQ[SHPIK
SH XIKS QMINWGE

IVIPS[E OX{VE QME E YTSHSFERMIW YGLEE TVA]TEHOY[ GS QM WMU T
HVI?EGL WXEVE E WMU QRMI VSAIV[EE [WAIPOMQM WTSWSFEQM KH]? [M
R] .IHRIKS HRME WT]XE E QRMI G"] YQMIQ VSFME [MSW IQ M OMIVS[EE ?
VSAV][OE RMIW Y?] EF]QSNIQY A"HVS[MY 3HTS[MITME IQ ?I GLSE""AEXVY
GLMVYVKMIQ XS NIWX SOVUXS[]Q HSOXSVIQ NIHREO?I SHF][ENEG RMION
FUQENXOE "REQWMU GSOSP[MIO RE X]Q PIGA[EXTMU G~A]FUHU QTK [ X]
KIMI RENQRMINWAI G2 RS VT[RINIWX REN[MUOWA"IQY Y REW [SNIRRIQY S
XIO REQMEVU QIKS ["VSWXYMWM FUTMIQTK H YKSRE XYXINWA]GL VAIOE
INQS EVAIO EQMRE XS ?INI?IPMAIGLGU XS SOVUXS[]GMI PEOVIPI[WC
G~ IROS E SRE WEQE [JWAYOE HPE QRMI QMINWGI KIMIFUHU QTK FIATN
'MI PETSH YK TVAITMWY[ QSMGL[TVAIGMEKY HRM {MIWMUGMY AVSFM QN
KPEQM M TS[VS"EQM QSKEG] YRMI ES QMY )YVSTINGA]Of[ +H]F] KSXT]
WMU YGMIWA] E 2?21 ["ME[WA]KS[W[TNJEVXYWAIO"ERMSW EHS OVIPE XI|
[WETME KS HS FIGAY OM RETI RMSRIN [SHE 2MIWXIX] RMI QSK IQ RMQ XE
FVEO QMINWGE VSFMIRMY [MSW EQM TVAIWAOEYJE /VYPS[E MRR]NY? TPE
AVSFME OSV]XS A HVAI[E H YKMI RE WXJT WXS WAIVSOMI RE TMUEMIW N\
SWMIQ OXfVISTEXVA][WA]HSFVAlI E?IF]RMI[]JGMIO E [SHE TSWXE[MSRS
GMERE NIHRIKS A TVAIHTSOSNY[TE EGY 9 WTSHY F] OSVIO HS WTYWA"GA
PYTM[TT KSTMR] QSK S NI ARS[Y RETI RME ; X]Q XS OSV]GMI ?IKPS[E IQ
[ EWRIN VSAV][OM E HPE "EFE[] OVIPS[IN M NINHEQ OX{TVI [MIPOMI YOS
ANSKPEHERME QIN WTVE[RS GM M WA]JFOS GM '"EWIQ TSHRMSW IQ ?EKMIF
WXIVY KH] X]QGAEWIQ HEQ][EGLPEVAEQM W[]QM HSHE[E ][MEXVY E KH]
RMIOX{VA] TEAMS[MIHQYGLEPM ENETSTMW][E IQWMU SFVSXIQ VEA A TV|
WXVSR]WXEXOY [IHPI[ EWRINGLUGM 4S~"EOS GASRIN ?IKPYTI +PYQHEP
WXEXIO HS W[IKS TSOSNY M "E[MIWAE E KS REK[S=TMY HPE TVAIWYWAIRM

- XIN VSAV][GI XVEC S WMU VE~ ?21Q S QE S ?]GME RMI TSWXVEHE +H]"
WXEXIO[OSV]XS NIHRE~OSFMIXW Y?EG]GLHS TSQSG]+PYQHEPGPMXGI
1SYGA]RRMI GLGEG [WETME QR RRENMMREXIQ NER VXM & JNTE®IG §Q
M RMIGL]JFRMI WTEH F]Q RE TSWETOU ~ [JWSOS GM NEOMGL WXJT GAXIVT
WAGAU PM[WA]Q[ [MIGMI TVA]TEHOMIQ RMIAEGAITM SLEAOU NIN WXERM:
OSWAYPU M TEWIO Y WTSHRM 8EO [MWME IQ RE TEWOY TJOM +PYQHEPG
RE VEXYRIO

-RR]Q VE~IQ NIHIR Al W Y?EG]GL OXYVIKS TS[MRRS GME F] S GS XV/IG
RMEE [MI?E [SHE OSV]XS RMI WTSWXVAIK 2?1 2EFE ~ [MEHVE HS OSV]XE
WOV] EWMU TIOMRMI[WAIH IQ RE WXEXIO ;XIH] YTEXVA][WA] WSEMI []t
SHTSGA]ROY [PEA" EM XEO WXEXIO TVAIGL]PM E M? QYWME 1Q KS » HVYK
2IF] WMU RMI [][VIGM PE~ WA]RE WXEXIO "EG"U EWOEOEE TSRMQ REH
NINWOSOF] RETT H YKS GM WXEXOY TEWOYTEG QM X[EVAM GE | GME
OYRFVAINU EQRMIWXVEGLIQ M SHVEAE SKVSQRE [MIPOS E XIKS A"[MIVAE
+PYQHEPGPMXGL EF]QM[TSQSG RMI TVA]GLSTM E GLGEG WEQ WSFMI ~ |
NE XEOH YKS[MSW IQ E? [][WOSG"] EAl WXEXOY

2EN[MUOWAI NIHREO RMIFIATMIGAI WX[S RE OX{VI [ X]Q TE WX[MI F] |
WTS[SHS[E E QE TE REPI?EGE HS TI[RIKS OYGLQMWXVAE .IHRIKS VEAY +1
QORU E QRMI[W[SMQ TSOSNY RE OPYG” [JWAIH WA]HPE NEOMIKS MRXIV
HERME OSQY [M7A]X] &] SFEV{S KSVEGS M SORE[TSOSNY NEOS XI? SORE
TYHPI F] ] SX[EVXI 7MITEG TSKVE?SR][WQYXOY TVA] QSMQ WXSPMOY Y

fOXERZHELN & QM S RMO
gWUDIXQNLHREHOMIQ
gPXBEFE[ & GLSE GLSGME?
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TVAI" SORS[PE" SHSTSOSNY MWOEOE SXEQM T[TMI 'LSERMIGS WXV[S?
NIHREO SH[EKU [INV2AIE TVAI*" SORS M A"SFEG"] IQ FIWXMU KV]QE RE WOE:
WXVSR] OXYVE RE OSRMIG ~FPM?][WA]WMU HS QIKS TYH E TVA]TEXV]I[E
YOSRXIRXS[ERMIQ M GMIOE[S GME ~"EKPEHENEG TVAIA" HVA[M M TVAIA [WA
WMU [ RENHEPW”] OEX QIKS TYH E EPI XE FIWXME TEXVAEG TS [WA]WXO
REFE[M E FSNE=RM ?I RMI QME IQ TVA]XSQRS GM WGLS[EE WMU TSH 92C
WEGL M WOEOERMEGL RE OSRMIG QRMI TSWXVAIK E ; S?] E TVAIA HVA[M
ANQ]WAE MKVE M GLSE YGLSYM IQ " QMINWGE RE QMINWGI ~ ETE E QRMI *
AVSFMSRIN " QSGRIN OVENS[IN QEXIVMM M []JGMEKRU E~ATYH E ;MU E
ETUM XVA]QE E NEO QEQOE fMIGMU OMIH] QY TMIVWM HENI ;MYME IQ |
XIR VSYEN A[MIVAEX XEO FE[M " OSXOEQM Q SHIQM +H]Q WMU []V][E XE
TVAN]GMWOE E ?1 "E RENVSAYQRMINW~] VSHIO SWETM IQ TSHHEE WMU NI
GS F] X]POS GA"]RME GLGME E 1EQ RMINEOE TVA]GA]RU VSAYQMIE M? [*M\
QE TIGAOU KH]? HVYKE ETE EKSHRMIQRMITSHFVSHUK EWOE E

AVANIVIE SNIN[XINAEFE[MIWXYOERMIHS HVA[M NEO KH]F] OXS GLGME
fME >REK EWOSG"] E[ SORS TVAI*"OXYVI[PE" E EWXEQXEHTS V]RREC
ETEGL E GM"[EVXE QRMI XVA]QENEG [KVEQSPM EWMU E? RE HEGL WEWM
QSQIRGMI YW ]WAE IQ ?E S RMI T EG"EGE +PYQHEPGPMXGL &MIHRE {MI
TEG”"] E[GE ]Q TE EGY TS[WXE S [MIPOMI "EQMIWAERMI| 7 Y?EG] TSFMI|
'MIPI SWY{F TEXV~] S NEO QE TE RE WEQ]Q WAG”~]GMI HEGLY XV~]QE QRMI
TVAIHRMIN EHVYKE HENI QM NI E[X]J]OENEG|[YWXE ?][RS E OXYVE []JGME]|
G~"] M FBEG OMIH] NI ERMIGLGME IQ ~"G"IKSRMITSGAGM[M W Y?EG] Q
.EOS? QMIPM TV~A]G*]RU FS VAIG~AF] E EVG]*"EFE[RE GLSE RMI HPE QRMI
VAYGEE OEQMIRMEQM WTSYMI[ENEG WMU QE TUWTUYME EPIAEOE”ERS
EF]QRMI[K S[URMI XVECPM

AVANIWXE[MSRS HVEFMR] M [MIPY RE HEGL [PE* S 2EX]GLQMEWX QE TE
A [WATWXOMGL WXVSR M RMI"HSPRE HS [MIPOMIN WA]JFOS GM RE XVAIGL |
QMINWGI E QRMIYTY GM E RE HEGLY[OU 7MITME IQ TVAI* TI[MIR G"EW R
GMYWIX SOGM REN[MUOWA"E XV[SKE TVAINUX] EF] QRMI [MEXV RMI "HQ
WTEH HSWXE[WA]"E[VSXY K S[] ;XIRGA"EW NIHIR*"PSOENY[ QSNIN QEPY
[MIO TSGAGM[] TVA]PEA HS QRMIM][ S?][W~A] QRMI HS OMIWAIRM W[]GL W°
HY ~[WAIPOMQ FINTMIGAI WXI[IQ

OIH[MIQ WMU RIMEWBIYNXMIQ OXfV]Q QM QE TE "ETGLE E KUFU EPI QSN
OSGLERE KY[IVRERXOE []JH YFE E NI Q]GL YWX QE E MK E [XIH]RETEH ]
GS QM [MIPOE YPKUWTVE[M S &] IQ XEOW EFIMTS EQER] SH GMWOERN
TMUXRE GMI HRM QYWME IQ [ T?20Y PI?IE /VIP M GE ] H[TV TVA]W] EPM «
S QSNIAHVS[MI EOVYPS[E TVA]GLSYM E WEQE VE*] OMPOE RE[MITEE QRM
1E TUMEFMXS M []WAIH SH XIKS GAEWY VS*"OE” ?IF] XEOMIKS A"[MIVAUGME
TE EGY /MIH]TVA]WAIH WA]HS AHVS[ME YHE IQWMUHSOVIPEHPE TSTM!
HSFVSE FEV{S?EVXS[E "QIKSTVA]TEHOY 4]XE WMU GS Q] PE IQ ~"REN!
QE T] NEOM WQEO QME ] TSXVE[] OXTVIQM QMU OEVQM E M G*] [MI?IT
Y?] IQREHEGLY RMIMESWXV~"] SQIKSETIX]XY QSGRS TVEKRE [MIT{MIE
[ TSHSFR]Q[]JTEHOY [ QSMQ OVENY 4S[MIfME IQ .IKS/VYPI[WOMIN 1S GM
[)YVSTMI QE T STVIG~ X]GL OXYVIREQ TVA][S?E " OVENT[ SFG]GL M OXT\
21l YTSVE FIQ WMU ~ XYAMRIQ X]GL A"[MIVAEX KH]F]S QMIPM ] WMU QRMI F
X]G~A] XIN WXVEWAPM[IN FIWXMM ~ OXYVE QME IQ HS GA]RMIRME F] E [ V"
NEOW S XS KH]JF]IQA[MIPOMIKS WXVEGLY RMI*"ETSQRME [*MEE WMU HS§
ETU HS QIKS TSOSNY TV~A] X]GL W S[EGL HYQRE TVAINE IQ TSWXE[U M Y
VUOSNI E WATEH] ~EHE F]Q NIN XEO FSPIWRE VERU ?2I TVUYIN FINIWAG
[ S?] E ;]QT[M IQ XIW S[ENEO G~ S[MIOG"AY |MHFENEG]SW[INLSRSV 1M
QMEE WMU "EGAUPM M RE[IX SFIGRS E OVYfPE RMI QSK E MGL SH XIKS [W.
REXIRGA"EW Y[EKE REHK YTSXE G S[MIOE GS YWM YNIWEQ WSFMI GL[E [
A~ OXTV]QM ?EHRIKS TSVI[RERME QMIE RMI QS?I '"UWXS [MITME 1Q [ %RK|
GLYHSTEGLS 10 RMIQSKEG]TSWAGA]GME WMU YVSYTIRMIQ [J[WSOMQ TSW
VS*WEHOMIQ [E?]WMU”A"REN[MUOWAIQM[OVIPIWX[MI SWSFEQM Y?][EE ;

gOHGZLHP VI&IPQHHW GWWI RMI YHYWM 1Q OSRWXVYOGNE A"VYGLSQE OS GT[OE GAEWS[RM
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(SWXEVG"E IQ GS M|l H[SVS[M TSFYHIO HS QMIGLY E +PYQHEPGPMX(
WIVHIGARMI OSGLE E F] ENIHREO XEO W[E[SPRE fMI[G~A]RE ?| "E[W"| ST
[IN OMIH] YG~A]RM IQ NEOMI K YTWX[S GLGEG NIN X]Q TVAINIQRS E WTVE
TMEWXYROE QSNE GSOSP[MIOW EFE TSNIGLE E~KY[IVRERXOE M | QRI
HPE Y?]GME [MI?IKS TS[MIXVAE ; KSTMRU YNIGLEPM Q] ~I XVA]TMI GM QI
AN QOEVIX] TVA] GMI?GI TSPRINM +PYQHEPGPMXGL TSWXE[M E RE "MIQM C
>SEGLGME S QM WMU TVAIN E TMIGLSXE -HEG REXVEC IQ RE GMI?GI RE ¢
EGLGEG WMU TSTMWEE QSNE "VUG"RS GME TVAIH HEQEQM GLGME IQ NE
[ WEQ VSHIO XEO ?IQ WMU E? TS OSPERE Y[EPE > REN[MUOW"E XVYHR
[JHSWXEE MW Y?EG] QYWME QRMI SFIXVAIE GLYWXOE ~ XIN FVA]JHOMIN R
WXYROE QYWME E QRMI A TS[VSXIQ HS TYH E [WEfME FSQ F] WAOEVEHR
OVIPS[E S X]Q TVA]TEHOY [MITME E PSOENIKS TS GE ]Q H[SV"I VSAXV~U
OMPOE HRM [WAITWG]WMU QSMQ OSW~AXIQ FE[MPM

~

“.)..-)S, ”)O”.é

61?RI[JREPEAOM +YPM[IVE HPE TVA]TSHSFERME WMU OVIPS[IN M OV{PSJI
YQMINUXRS E[QY~]GI /VIP[]TIXYNIKS SWXER)YVST] SG*A]Q QY +YPMII\
9[EKM OVYPE [ X]Q TVAIHQMSGMI

1ME IQA[]JG"EN [WXE[W~A]*"VERE VEA"PYFH[EVE"*]RE X]TMI GLSYMEHS
HS[E IQ WMU GAUWXS KH] KS G]JVYPMO KSPM > TSG"EXOY HV?E IQ RE X
FVAIX[E F] E H[E VEA] [MUOW"E SH OSW] /VIP .IKSQS ETSH YK A[]JG"ENY C
VEA ]l WMU X]POS [ X]JKSHRMY KSPM .IHRIKSHRMETSTVSWM IQG]VYPMOE
[IGMEKRE IQ Al GAXIVIMI GM GA] TMUEIMIWMEX RENKVYFWA"]GL [ SWT[
"ME[W"] OE[E 10 HVI[RE TSVSFM IQ [ RMQ WATMPOE fMYVOM [ VI[RIN SF
KS GM M TS[FOE[WA] [ RMI [ SW] FEVTS OYRWAXS[RMI "ESWXV~A][W"] MG
AVSFM IQ KVAIFMI OXTV]Q[]JFSVRMI QSK IQ WMU GAIWEE ;MIPOE QME 1Q
TSRMI[E? QINWMU TS EQE MNY? KSRMIQS?REF] SY?][EE E[GE ]QOVE
AREPI=E VA IQMI PRMOE HSWXEXIGARMI HIPMOEXRIKS [VUOY OXfV]F] QM

AEQMUXEQ SNIHRIN VSAV][GI OXYVEQMI[]TI RM E [MIPI[SPR]GL GL[MP
RIN A TSOSNS[]GL EF] QM REAFMIVE E[ SWY[ OX{VI WTEHE ]~ K S[] OV}
GA"IWERS M EF] QM NI HE E 2EAFMIVE IQ MGL HSW]E M REVETM[W~A] WMU
QME VSA"OEAVSFME HPE QRMI [WAJWXOMIVSFSX] OXTVIF]Q QY OE~E VS
?IF] "VSFM H[E OVAIW E XIN WEQIN [MIPOS GM NEO XI GSF] ][ Q]Q TYHPI
fMYVOMWYFXIPR]Q WAIH IQ[ QMINWGEGL KT{MIQME SF]ESTEVGMIM WM
KM TSVUGAI [WTSVEA~AX] YM[WAI]WXOS HS " S?IRME OVAIWI F] S KSXSJI
M STEVGME A [ SWI[ OVIPS[IN TVAI[PIOENEG NI TVAI* {fMYVOM M TVAITPE
QSNIF] ] TSHSFRIHS OVAIWI TPIGMSR]GL A" XVAGMR NEOMGL TSWTSPMG
1ME IQ LSRSV HEE NI [ TSHEVYROY OVIPS[IN OXTVE YQMI GM E NI [ W[SN
REN[MUOW"E SWSFPM[S ETSOE~][E EOY [MIPOMIQY [WAIJWXOMGL TSIM[S

IHRIKS HRME GLGME E EF]Q YWMEH RE NIHR]Q *~ X]GL OVAIWI EPI []
S [MEHG"ENEG ?I|[SPE F]Q X]WMEG VE”] QMIVE TSRMI E RM?IPM XEO R\
KS GME E RE[WTERME |GL [ SWEGL .IN/VJPI[WOMIN 1S GM YQMI GME %
OE WTSWSFRS EHS VSFIX VUGAR]GL ~VSFM IQ VE~ A X]GL [ SWT[ WEOMI|
H YKE*MQMIRMIQ OVYPI[WOMQ ~ SX]QM PMXIVEQM XOER]Q OXYVE "E TS
HEVS[E 1Q QSNIN +PYQHEPGPMXGL &] E SRE NIHREO “"E QE E HPE [MUOW
TMEWXYROE QSNE O EH E HS RMIN X]POS V{?RI FE[MHI OE QENEGI X]PI "
IMI[GMEX

IVIP QENEG [MIPOMIYTSHSFERMI[QY"]GI GAUWXI QMI[E OSRGIVX] R
HS[E IQ WMU TSWXE[MSR][TYHPI QSMQ PIGALYO F] XEO [MIPOM M?PIFk
A"RE[EE QIPSHMI 9TI[RMEQ ?I[WAJWXOMIXVEF]MOSX ][SNWOEOVIPI[WO
XY? TVA] YWAEGL RMIREVSFM ]JF] XEOMIKS LE EWY NEO XE QY~]OE /E"E
WXE[MEE[OEGMI NEORENHEPIN SHSVOMIWXV] "EQ]JOE IQ HVA[M M CVEF
SEOMQ WTSWSFIQ QY*]OU MGL RMI "RENHS[E IQ RMITVA]NIQRE

2EYG"] IQ WMU [ Q SHS GM QSNIN KVEE RE OPE[MG]QFEPI +PYQHEPGP
[ W[]Q TSOSNY RE OXTV]Q H[E VE~A] RE X]TMI TVA]GLSYM NE YG"]E QIXV N
[EQ XIR MRWXVYQIRX OPE[MG]QFE IQ FS TSHSFRMI [[JKPEHE M TSHSFRM
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41[RIKS HRME TVA]W"A E QM SGLSXE "EFE[MIRME OVYPE M OVYPS[IN "EKVE
QIRGMI NIHRIN EVMM ERKMIPWOMIN %Pl "HE S WMU XS F]E VAIG"E EVG]>
G]QFE F] TVA]RENQRMIN RE WAl EfMIWMEX WXYJTH YKM E OPE[MW"I RE
HEPIGI ?I VSA"GMEKRE[W”] SF]JH[MIVUGIRMI QSK IQ HSWMUKREE [MUGIN |
E REHXS HPE HSFJGME K SWY XVAIFE QM F] S GE E TMU GME [ OPE[MWA"I Y
QRMI "QUG”A] S M WOYXOY ?EHRIKS RMI HE S 3XS WTSWYTF OXfVIKS Y?] I
O8I " NIHRIKS OS GE KVYFW~AI M ?2IF]RMI GA"]RM ] XVAEWOY M RMI RMWAG"]
NE IQ KVYFI OS GI [ WOYVOM Q]WMI /EE IQ TVA] OPE[MG]QFEPI YQMI GM
WXST]RM?WAE SHOPE[MEXYV] REOXYVE [PE®» W”A] "EG"E IQ NEO X]POS
QS?RE TVUHOS FMIKEEM XEQ M WEQ TS OPE[MW/"EGL FME O86EQM ~ GE IN
TSXVEC IQ []JKVEE NIHIR XERMIG ERKMIPWOM » [MIPOMQ OVJPIWX[E -GLC
[ERMIQ %Pl TVA]"REE QYWAU ?1 RMKH] NIWAG~I RMI "FMIKE IQ WMU XEO
QSK IQ NIHREO RE[IX [XIH] [MUGIN NEO WAIWREWXY OPE[MWAf[ HSWMUK
M HJWAOERXY VEAIQ KVEE RMI TSXVEC IQ TVAI*"GS KVE QSNE [MIPI RE TV~

/IVIP OXTV] NEOTS[MITME IQ QME [MIPOMVSAYQ GAUWXS OE"E QRMI
MQ TYHPIMWXE[MEE REWXSPI[W[SMQ TSOSNY ;XIRGA"EW VS*OE"][E QM
NIHRS OVAIW S A TYH E WMEHE RE NIKS TYPTMGMI XEO ?IF] X[EV”A QSNE
VAE NIKS ; XEOMGL TSWMIYfIRMEGL QMI[E IQ " RMQ V{?RI VS~"QS[] 6E~S
TS[MITMIE 2?21 TSKEVHE [ OXfVIN .IKS /VIPI[WOE 1S E QE)YVSTU M VIWAX
SHTS[MEHE [GEPI XEO NEWRIQY VSAYQS[M 1EHVS ERMI*EPI?] SH[MIPOS
REW~]Q QMIPM Q] QS?RS EWX[MIVIME 2?1 SWSF][MIPOMIKS ["VSWXY TSW
RENHS[GMTRMINWAl 21 QMUY] A[MIVAUXEQM TWAG~AS | M QVY[OM QENE "E
HS[GMTY WTVE[RS GM M VSAXVSTRS GM M ?I RE OSRMIG GLSE XEO QE S
QTK FIQ QY QS?I QMQS QSNINQE S GM [MIPOMI YGA]RME TVAIW YKM /V{
Y[E?RMI M "EG"E MWMRRQRWSI SOBEHBE

:XIH] VSA"OE"E EF]Q QY HSO EHRI S VAETMI| % RKPMWGE? | RMIRFVY E[SAH
OSP[MIO QSREVGLS[MI GIRME RENFEV{MIN QEOW]Q] M SFIG"ENI [ EWRIK
AN QSMGL STS[MEHE S MRR]GL QSREVGLEGL SR VEH F] WMU HS[MITMIE
S GANIKS[OVENY QSMQ GS F] QTK RE PEHS[EE ;JWXE[WSFMI[ Q] PM Q!
G~ ]XIPRMOY NEOKSVEGS RET[G"EW TVEKRE IQ QMIEHS[GMT M []QS[U (I1Q
VSRE EF]KSHRMISTMWEE %RKPMU SNG7*]*"RU QSNE M [JWSOMI NIN TV"]C
SHQEPSI[EE

>EG"E IQ SHSTS[MEHERME ?I REWAI WXER]WE * S?SRI*H[YGL[I]WT "E]
TSXU?RIOVYIPIWX[E TSHNIHR]Q QSREVGLE RMIPMG"A"EG SWEH OXTVI[ %
[MSH IQ WMU QSGRS REH YVSTENIQ REWAIN " "MIQM M REH YQMEVOS[ERMIC
IQ TSXIQ YWXERS[MIRMI REWAIKS 4EVPEQIRXY 7~ S?SRIKS TS GAU GM 7|~
REMNERIKS -"FEOSVHY[ SW{FOV[MRENWAPEGLIXRMINWAIN HE[R]GL fMIY
TMUORMINWA]GL QENUXRS GM[OVENY 3TS[MEHE IQ NEOMQRENXVSWO
[REYOEGL NEO[WAXYGI[SNIRRIN EF]QSKPMF]EYVSYSR]QMOVYPE M OV
VAEQM TVE[SHE[GEQMTE WX[E G» SROEQM2EN[]?WAIN-"F]7TVE[MIHPM
QEETIPEGNM M KSVPM[]QM SFVS GEQM QSREVGL] M SNG"]*"R] TVAI~ W[SI
M [MIVRS E ?I GM TERS[MI WE SAHSFE M FI"TMIG"lI WX[IQ OVIPIWX[E KS}H
W[SMGL W E[R]GL TVASHOY[ OXTV]GL HSWXSNI WX[E F] ] REKVSHE "REOS
V]IGL TSXSQWX[E SHVSHRIKS RMI[M{MERS 6E"IQ*"RMQM"EWMEHE [ XIN --
[MUX]GL X]XY S[ER]JGLFMWOYTEQM OXfV]GL WAGAIKTPRMINWA"E TS[MR|
VIPMKME M X]QM GS NE STS[MEHENE ?I RE XS[JWSOMIHSWXSNI WX[S OV
VEHG] []JFMIVENE WTS VIHHYGLS[MI WX[EPY{M REN [MEXSFPM[WA]GL M
FMWOYTM WE HYGLS[R]QM SNGEQM OPIVY M REVSHY

AVATHE 1Q ?1 HVYKE GMU E XIKS 4EVPEQIRXY WXERS[M "EGRI "KVSQET
-"FE +QMR ”~ S?SRI"A"SWJF WAPEGLIXR]GL O[SPR]Q/K SWIQ TVAI*"WEQ PY
MGL VSAYQY TVA]QMSXYT[M QM S GM SNG~]*R] E?IF] []SFVE?EPM QEHVS
AS[MIYME IQ ?I XI H[E GME E G"]RME RENAEGRMINW"| [ )YVSTMI "KVSQE
[VEAAOVYIPIQ TVE[SHE[WX[S NIWX TSVYG~SRI

4SX1Q STMWE 1Q REWAI WEH] KY{MI "EWMEHENE QUHVG] [MIPIFRM VAIX
G~ OXYV~A][]JVSOEQMW[]QM "EWTSOENENE TV][EXR]GL SWJ{F O YXRMI OX

gSRIOLGME WTSKPEHEE E TEXVAIE
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ERMI[MRRS GM FVSRME 2MI*"ERMIHFE IQ TS[MIfMIE S QEHVIN IOSRSQMC
HY[ SIEPIG"RS GMMHSWOSRE INHJWG]TPMRMIREW"]GL[SNWO PEHSI[]G
RM IQPMGAFUPYHY TSHENEG MPIQMPMSRY[PMG~] OE?HE WIOXE VIPMK.
STY GM IQ ERM REWA]GL "EFE[ ERM [MHS[MWO TYFPMG”R]GL ERM ?EHR]
VI QSK ] GA"]RME "EW~G~"]X SNG~]=RMI QSNIN >EOS G"] IQ OVIXOMQ STM
MAHEVAl [GMEKY SWXEXRMGL WXY PEX[ %RKPMM

8E VS"QS[EGMEKRU EWMU TVAI*"TMUEEYHMIRGNM EOE?HEEYHMIRGN
IVIP .IKSQS EW YGLE [WA]WXOMIKS A[MIPOE TMPRS GME RSXYNEG ][OV
MT]XERME OXfVIQMAEHE[EE Q] PE +H]"EOS G”A] IQ QSNIH YKMIQS[] /"
RE WATWXIN EYHMIRGNM TVAINVAE[W~A] GS WSFMI*RMGL "ETMWE QME
M AEVAYXT[ [*"KPUHIQ OE?HIKS EVX]OY Y 7T]XE QRMI RETVATH NEOE SX
Q STMI? WAPEGLIGOMIKS YVSTIRME HPE [JOWAXE GIRME GME E M HYW"]
AENQYNI[ PEXEGL HS REYOM REN"HEXRMINWA]GL 'S WMU VSFM F] *ETI
[ -*FMI OSVHY[ OMIH] "KE RMI NEOM HSQ WAPEGLIXR] GS QYWM GA"EWIQ V
OMI TVA]QMSX] TSXVAIFRI WE X]Q OXYV]GL RE RS[]JGL [JRSW"E PSVHTY[# "
QSREVGL] EPFS WYQE [VUGASRE HEQMI NEOMIN PYF TMIV[W~IQY QMRMW
["QSGRMIRME TEVXMM HSFVY TYFPMGARIQY RMITVAINE~ARIN RMI F][ENE
TVSQSGNM# .EOE "RENSQS E TVE[ OVENS[]GL TSWMEHENE PSVHS[MI M [
AHSPRM HS SWXEXIGA"RIKS VSA"WEJYERME TVE[W[]GL [WTY SF][EXIPM#'~]S
RMG~S GM M TSXVAIF WE [SPRM XEO?I TVAIOYTWX[SPYF MRRIRMIKSHRI |
HS RMGL HSWXUTY# '] GM [MUGM FMWOYTM S OXYV]GL QY[M IQ HS KSHI
TVA]GLSYE TVAI* YQMINUXRS GM XISPSKMGARI M TSFS?RS E# '] RMI G"]F
GM# %PFS GA"] RMI [GLSTYE [ MRXV]KM FUHEG NIWAG~AI TVSWX]QM OET ER!
[MUX] PSVH RMIF] "ETVAIHER] NEOMIQY QS?RIQY TERY “E OXTVIKS WXI
HS FMWOYTWX[E# - G"]PM [ XEOS[]Q VE~MI RMI MTMI TSXIQ "E[W~Il PITS "E
HSFVSYMINE RE "KVSQEYIRMEGL -"F] OSVHY[#

'LGME [MIfMIE NEOPYH SFMIVE X]GL OXTV]GL HS -"F] +QMR []W] E HP
QEHVS GM REVSHY G7] OXS RMI*RER] PIGA"ATI R]Q [SVOMIQ » SXE RMI C
TVAIOYTWX[E "]WOEE [MUOW~S GM K SWY[ M A"SWXEE TVAIRMIWMSR] REH
[ SOSPMG] WAPEGLXU# (PEG”IKS " XEOE K[E XS[RS GME YFMIKENE WMU S
RE "KVSQEYIRMI 4EVPEQIRXY KH] XS SFVERMI [MIPOMI "E WSFE TSGMEK
E?EHRIKS RMITVA]RSWM A" ]WOY GA"UWXS TSGMEKENEG "E WSFE "YFS?IR\
X[MIVIM IQ ?I FVEO [JREKVSTIRME HPE G® SROY[4EVPEQIRXY NIWX TVTFE
X]M HYGLE SF][EXIPWOMIKS /V{P .IKSQS E[EXTM F] XS "E[W~Al WAGA"IVI
Xl SWSF] WE AYTI RMI FI"MRXIVIWS[RI M GA]RME XS NIH]RMI A~ [MIPOMIN Q
XI?2 WTSYMI[ENE WMU OSWAXE W[SNI SHIFVEE " PMGL[E SHW EFIKS M " |IKS
R]JGLQMRMWXVY[ TS [MUGENEG MQ HSFVSTYFPMG"RI# /VYP .IKSQS E X]P
TVAIHQMSXIQ "EHE[E X]PI*EVAYXT[G”A"]RM M?VSAXVSTRS ERMITS"[EP
TS[XEV/EE

'SHS WEHY[ GLGME XEO?I| E?IF]Q QY RMIOXTVI HE[E SFNE RMIRME G
O EHRS GME YGA]RME QSK IQ FS WEQ "SWXE IQ RMIKH] TVE[MI "RMWA"GC
TVS[ETIRMI WTVE[] QMQS ?2INE[OS GY "l A"[VSXIQ OSWAXY[[]IKVE IQ 7T]X
NEO [MIPI TSWTSPMGMI TSXVAIFE GEWY HPE [[NE RMIRME GS NIWX W Y\
TVE[S[ERMI RMI OSWAXYNI [MIPI# '"] EH[SOEGM QENE [SPRS E FVSRMIRME
RMIWTVE[MIHPM[]GL# '] VIPMKME PYF TSPMX]OE SHKV][ENE NEOE VSPU |
[S GM# '"] EH[SOEGM “"RENE KVYRXS[RMI SKT{PRI TMIV[WAI "EWEH] WTVE]
TSTVAIWXENE RE[MEHSQS GM TVE[ SH QRMIQERME X]POS PYJOMIKS YW X
WGS[]GL "[]JG*"ENT[ OVENY W[IKS# '"] EH[SOEGM M WUJTMS[MI QENE QSG YW
TVE[ OXTVI X YQEG"E M []JO EHENE NEO WMU MQ "HE M TSHSFE# '"] GM T
[JTWXUTYNE NEOS SFVS G] M SWOEV?]GMIPI XIKS WEQIKS TVAIWXUTWX[E N
TVAIHRMGL STMRMM X YQEG"EG NI GSVE" MREG/IN# '"] WXER XIR NIWX F
SFVSRUPYF OSRWYPXEGNU FMSVE "ET EXUM G”~] QSKE F]E[]JFMIVERM HS

4SXIQ "EG"E QY[ME SWTVE[S[ERMY IOSRSQMOM M TS[MITME QM ?I"HE
Q]PM IQWMU[X]Q EVX]OYPI TSRMI[E? TSHE IQ ?I TSHEXOM TVA]JRSW"E X
QMPMSRY[ RE VSO E X]QG"EWIQ VSAGLYH RMIVY{[RMI WMUKE HEPIN M H[Y
HSGLSH] &EV{S HSO EHRMIWSFMIAERSXS[E TVAIHXIQ XS GS QY[M IQ [ X
QRMIQENEG ?IWMU*REWAINIOSRSQMOM G~IKS REYG"]E QS~?I
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& 2MI QSKU TSNEE & Qf[M & NEO OVIPIWX[S QMI GAIRME [MUOWAI []HI
MRXMEXNVEHEE HSFVE W[SNINEO NEOM TV][EXR] G* S[MIO

4]1XE QRMI OMQWEREWM[MIVA]GMIPIMWOEHFMIVAIQ] TMIRMEYI EF] N\
ITM[M WMU ?2I TSHINQYNIQ] XEO OSWAXS[RI M []JGANIVTYNEGI [SNR]

& >ETI[RI QYWM F]E & Qf[M & ?I EPFS NIWX|I GMI REVSHIQ RMIWTSOSNR
XPM[]Q EPFS XI? QEGMI FEVY{S *» ]|GL WEWMEHY[ E[EWM KIRIVE S[MI QYW
[EWA]GL OVYPYT[ 'S[] QEGMI "E WTVE[U HS MRR]GL TE WX[ STVIG" [I]WT [k
QEGMI*"RMQBSEWBXIVEWRIEPY M XVEOXEXT[ G*]?2 QYWMGMI Q] PIES MGL 1
G*"]? RMIHSW]E NIWX HPE [EW HSFVAI TMPRS[EE TSVXT[ M FVAIKf[ W[SMGL

% RENFEV{MIN XIQY WMU fM[M 2?1 Q] YXVA]Q][EPM RENIQRI [SNWOE |
M[ VIHREVSHY [SPRIKS 11[M QM ?INI?IPM REQM VAEJE []JFVERM TVAI* R
AEVPEQIRXY RMIQS?ITSNEE OSKSWMU QEQ] SFE[MEE M TVAIGM[ OSQY [
WMU QRMI GA]HSQ TV][EXRIKS G S[MIOE RMIPITMIN F][E WXVAI?SR] TV~
TVAIA NIKS fMIGM MW YKM HSQS[I ERM?IPM TVAIA LYPXENY[ TVA]TEHOS]S
QMAIVRMI T EXR]GL OXYVA]F] "EVA]RENEG REW WXS VE~][MUGIN "]WOE

QME WMU FEVY{S " QSNIN fM[EGARIN NEO QY WMU TSHSFE S RE"][EE E
QY []JVEGLS[E IQ MPIREWNIWX E YG"|RW IQXBIPMKHRMNEG [MIPI QEQ]
MTSPMX]GAR]GL

& '"lIQY & TS[MITME & "QYW~E WMU PY{M QENEG]BLWYFN"HIOSRERME TVA|
FPMG~RIQY HSFVY EF] NI "QMIRMEPM "EQMEWX "QYWA"EE MGL EF] NI YC
X]JVERME RMI[]JOSRERMIHVYKMIKS W EFS GME 2MIQS?RE RMOSQY "EFV¢
GMARU [ W[SMQ HSQY EPIOSRMIGA"RMI REPI?] "EOE"EE NINTYFPMG”RIN V

9GA"]RM QM Y[EKU ?I QMUY] "EFE[EQM REWA"IN WAPEGLX] [WTSQRME 1Q
HS[IN 'LGME [MIfMIE SHOXfVIKS[MIOY TSWTSPMGMIRE XU”EFE[U WSFN
RERME G"EWY XVEGE# '"] RMIOMIH] TVAI"RME QENEXOT[W[SMGL RMI XV[S
M RMOG*IQRM RMI QSKE G"EWIQ TVAI* W[SNE [ X]Q VAIQMS PI WTVE[RS E 4
OMGL FSKEGX[ XVA]QEE PSVHY[ REWA]GL [ RMINEOMQ VSTENY TSHPIK S
MGL HS ~ IKS XS[EVA]WX[E SHV][EE MGL YTl RMI SH HSWOSREPIRME VS:
[ MRXIVIWEGL HSQS[]GL E TVAI* WXVEX] OXTVI QSKE TSRSWME REYG"E
WEQIN Y?][EPM FI"IGRIN WTVE[RS GM TV/AI*"OXTVE WEQM *"SWXEPM ~VYN

UM[M E KS RMI[]TS[MITfMERMI LMWXSVME REWAIKS SWXEXRMIKS WXYP
RMIKS X]POS SOVSTR] E GYGL WTVAI]WMU?l FYRXYT[ "EFINWX[ V/AI*M
M RENWAOEVEHRMINWA]IGL WOYXEXIMOXQV [ GNLE MEVEHEESOMMRMG X[S
GMI WX[S "ENEH S E WAEPI WX[S RMIRE[M E "EAHVS E ?EYE ~ S E M E(

ASHG"EW HVYKMIN EYHMIRGNM .IKS /V{PI[WOE 1S E TS[XfV~] ~RS[Y [W
TS[MEHE 1Q 4SVY[RE ~ET]XERME W[SNI OXfVIQM GA]RM "~ SHTS[MITME
[E IQ E TSXIQ [*"ME[W”] QRMI RE VUGI W[SNI M EKSHRMI K EWAG"EG []V
W S[EGL OXTV]GLRMKH]RMIAETSQRU VI[RMINEOMWTSWSFY OXTV]Q

& 1IN QEPYXOM T TVAINEGMIPY +VMPHVMKY YG"A]RM | RMIA[]G"ENRE W[
(S[MSH | EVG]HSFV~AI ?2I RMI[MITE PIRMWX[SM[]WXUTIOWE|[ E GM[]QM 1
YFMIKERME WMU S QMERS TVE[SHE[G] ?I TVE[E F]I[ENE SFNE RMERI X YQ
TVAIA SWSF] OXfV]GL MRXIVIW M YQMINUXRS GM WO ERMENE HS "ITWYG
X]GL TVE[ 4MIV[SXRI"EWEH] MRWX]XYGNM [EWAIKS VAEHY QSK ]JF] NIWAG
0 2INI[]JWXUTOM GEPI SHQMIRM ] > XIKS RE[IX GS QM TS[MEHE RMI [N
TVA]RENQRMIN GRSXE F] E TSXVAIFRE HPE HSWXETMIRME YVAUHY 2MI [N
G "ERM F]PM HS WAPEGLX] TVAI®» W[SNI GRSX] ?IF] OET ERM [JRSW~”IRM F]
TVAIA [MEXSFPM[S EM YQMINUXRS E ?S RMIVAI TVAI* HSFVI WTVE[] M C
TVAI"RMITSWAPEOS[ERE TSGAGM[S E WIREXSVS[MITVAI*"QM S E SNGA"]AF
QEHVS E OIGA"GS HS GMIFMI & OS G*] OVYP & OXfTV] [MUOW"E GAU E X[IK
HVY?EGL TVAITUIM GLGU XVA]QEE M?[]JWXUTOEQM W[IKSOVENY RMI GE
%Pl AXIKS [WAIWXOMIKS GS QM STS[MEHE M 2~ SHTS[MIfM NEOMI *» REN
AGMIFMI[JHSF] IQ WEJU M? [MUOWA"E GAU E [WTY "MSQOY[ X[SMGL NIWX
VSYENIQ VSFEOYT[ NEOMIQY REXYVE RE TS[MIVAGLRM "MIQM G*S KEE WM

gcQW& BW®L TH
gUQWEYMVDSTV JSVQE1 M& PQ MRXIVIW]
g2LHOH PEP\ & MPI QEQ]
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“e>..>S, "S° .. 7§

(FE S E+YPM[IVE SLSRSV W[SNIN SNG"]*"R] '"]RM TS?]XIG*"RE OVIPS[M T
NIWX SHVAYGSRE 2MI [MEHSQS E OVJPE [ TSPMX]GI 2EYOM REVSHY XIK
M SKVERMGASRI -GL TVE[E WTVE[][SNIRRIMTEVXMI

4VAI"QM S ENIH]RMI TVE[H] RMI GLGME IQ "EXEME QSNIN ~"OV{PIQ VS~
VSAXVSTRS GME F] SF]*"QSNINWXVSR] KH]F]IQ QY HE TSAREE [MIPOMI SF
[IVAEYSRIN "RMI[EKM QSNIN SNG~]=RMI QMIGL WAJHIVG~] F] F]RMI®E[SH
WXUTS[ERME WOYXOMIQ W YGLE IQ [MUG GMIVTPM[MI X]GL Y[EK XEO QS
OVEN VSTMRR] >I NE F] IQ XIKS TVA]G~]RE FEVYS QRMI QEVX[M S EPI O\
OE[] T]XERME NIKS F] ] XEO PMG”ARI M XVEJRI ?I RMI X]POS [fMUG~RS E
KVAIGARS E[O EHE E RE QRMI SFS[ME”AIO SHTS[MEHEE QY " REN[MUOW"E
YWTVE[MIHPM[MIRME WMU ~ XIKS QSKU "ETI[RME ?I WXEVE IQ WMU MP1 (
GM NIKS T]XE ~VUGARMI YRMOEE M OE?HIN VAIGA] RENPITWA] M RENTSG
MFEV[U KH]YJWXRFBBRIXEE HPE QSNIN SNG~]*"R] OXYVE (MSRMWMYW ~ |E
fMINSTMWEV~ASQ XEO QSGRS "EPIGE F] E "E[W”]1 QSMQ TVA]QMSXIQ 2M«
GS F] QSK S[EH] MY SQRS GM QSNIN SNG*]*R] YOV][EE E NIN GRSXU M
[TMUGARMINWA]Q [MIXPI [JWXE[MEE 0IG* RMIWXIX] YWM S[ERME QSNI T:
WXE ] Y[MI GASRIWOYXOMIQ

8VAIFE EXSPM [JFEG"A]E OVIPS[M OXYTV]?]NEG ~YTI RMI SH EG~SR] SH \
ARE SF]G"ENY[ M *[]JG*"ENY[ MRR]GL REVSHY[ 8IRRMIHSWXEXIO [MEHSQS
TVA]GAREUMPEGUZ L RIUDQLF]BOHEIRKS RYREX Y MIHNQE. DM |
GSRI OVENI )YVST] NIWXI Q] [SPRM &] SF] VA IG"E QMIWARE ?IF] []SFVE"
M[JWXUTOY NIHRIKS OVJPE SFGIKS KfMI XEQ HEPIOS QMIWAOENEGIKS
TVE[MH EM QEOW]Q]HPE GE INPYTJ0OS GM HS RE PEHS[ERME

(PE TSX[MIVYIRME XIKS GS QT[MU M TSOE"ERME RMIWAG"AU PM[]GL WO
RINIHYOEGNM STMWAU VAIGANIHRE [OXTVE QS?I XVYHRS FUMI Y[MIVA]E
EWOMOVIPI[WOMIN TSHE IQ QY WTSWY{F VSFMIRME TVSGLY SHNEOMGL
PEX [JREPI"MSRIKS OXfVIKS REN[MUOW"I RE[IX OYT] NIHRE MWOMIVOE -
[ TS[MIXVAI [[WETEE A~ XVAEWOMIQ M LYOMIQ SHTMSVYRS[IKS [MUOW"]Q
QY 2?1 [W]TE[W~] GAU E XIKS TVSGLY [ VYVU QSWMU?RE PYF ?IPE"RE QS7~
S SIMERE PYF ?IPEARE » XEOE TVUHOS GME M K[E XS[RS GME ?I RMG RMI
[MIPOMIOYPITVAIMAETEPIRMI XIKS TVSGLYAVYV][]TUTSRIM[]VAYGSRI I
M[EPEGE ITY OMMVSX] OVYWAE RENQSGRMINW~"I QYV] SFEPENE RENS
TMENE REN[MUOW"I SOVUX] " X]WMEGEQM QENXOT[ ?I KUWXS TYWAG"ER
M XEOMIPYRIO VSAFOENE A"[EVXI WAIVIKM M [WATWXOS A *MIQME VI[RENE
R][OYPU?IPEA"RE OXYVE VAYGE WMU NIHRE QEGLMRE TEPM M X YG”I HS
WXVSR]F ]JWOE[MGIM TMSVYRYNI [WA]WXOS GSOSP[MIO WMU RE[6E E Y-
AR]GL TVA] SFPIKERMY QMEWX 4S[MIfME IQ OVIPS[M 2?1 YQMIQ VSFME XIF
HS OXTVIKS TSWTSPMXI X]JPOS M XERMI VAIGA] [GLSTE M ?1 QTK F]Q XIKS
TSHHER]GL .IKS/VIPI[WOMIN 1S GM NI PMF] XIKS ?EHE ?I"ETSQSGE TV
FI"FYVA]E RENQSGRMINWAI[OVIPIWX[MIW[SMQ QMEWXS NI PMFJ]WMU O
M QSREVWAI W[IQY WTVAIGM[ME 2?1 QY XU QE E GA"]RMU TVA]W YKU RE ~RE
[] [MEHGASRI QM HSFVSTMINWXI[E

IVIPF] TVAIVE?SR]STMWERMIQ XEO SOVSTR]GL  TVSGLY QIKSWOYXOT]
TSNQS[EE [NEOMWTSWY{FW EF] RUYR] TSH ] RMOG”IQR] TS~ MIQM G"S
HS QRMI TSHSFR] XEO VEG”] WMU []JVEAME QYK []Q] PME V~AIG~» XEO W
S RMIN WTSWSFIQ XEO TSYJE ]1Q M? AHENI WMU 2?21 VAl=M WTYWXSWA"IRM
fMOM TS[SHYNI QE NIH]RMI "E AEW~OU

& 1YWME F]JE& V21O &NEOMQ " ]Q KIRMYWAIQ RMITVAINEGMIPIQ GE IK
XIR GS XIRTVSGL [JREPE"

3 [MEHG"] QM ?I GLSGME? [MEHSQS E S RS[]GL SHOV]GMEGL [ OYRW")
W EGLREN[MUOW"I QY WTVE[ME YOSRXIRXS[ERMI [SPE F]YXVEGMETY O
XEO RMIWAGAUWRIKS WIOVIXY S OXTV]Q"EOE"E QM TSH OEVE QMIVGM ¢
REE

gYWURQIMR BVXVSRRMG”S E

coe, 9%, ""BREUU>H *XOLZHUD z{



3XT?2 RUTR]I WO Y XIROIR R (J MA JRMI KFBKQBIREN GL] FI"IHYOEGNM 8IR
TER S"HSFMSR][WA]WXOMQM TVA]QMSXEQM OXYVINIHREE QSKE YW"ER!
HY[ "EW~AG"]GSR]VS”"YQIQ QSGR]Q M FIWXV]Q QEHVS GME [MIPOE YQMI
XS[RE SFHEVASR]TVAIIM[R]QM HS OVYPS[ERME XEPIRXEQM M TVE[MI SH
FIWX[S G"G"SR] GHOLXNGR QW' QL HSROXYWEQ H)WNIEX ®X TS
NUGME RMI QEQ] RENPITWAE WTSWSFRS EASWXERME EFWSPYXR]Q TERI
TSHHER]GL W[SMGL 2MI GA]RMU NE XIKS* Q] PETSRM?IRME GRT{X M QEHV
OXIV]TVAI"XS[STMRMM ERKMIPWOMIKS GA]XIPRMOE [MIPIRMI*"E[SHRMI
[EHE NIKSTSGLSIM X]POSATVSWXSX] TSRMI[E? REVJH XIR NIWAG~I RMI H
HS XIN WAXYOM HS NEOMINHSTVS[ETM | NE[]JWSOMIYQ]W JIYVSTINWOM
4VA)ITSQMREQ WSFMI ?I HRME NIHRIKS VSAQE[MENEG ~"OVIPIQ TS[MIT
TEHOMIQ S [MIPOMIN PMGAFMI XSQY[ RETMWER]GL Y REW S WAXYGI VAET
IVIPS [MEHG”] RE XS GAIKSRMIQSK IQ TVA]TY GME M?FEVIS~* 1 Q] PM
GMTMIREWA]Q M TVAJHE 2?21 [WAIPOMQM WOV]XS GMEQM []FMIKEQM M M|
FEH= QSREVGL] FEH=NIKS QMRMWXVI[ RMI[]TS[MIIfMERMI WMU FVA]IM =
NE VSAYQMIQ TVAI* OWIOVIX KEFMRIXS[]/ OMIH] [ KVU RMI [GLSTM ERM R
V][EPMA"EGNE SFGIKS REVSHY 9QMINUXRS E VAEYIRME TSNQS[E OVIP F
VENEG NE RE "HVS[]Q VSA"WEHOY M VSAYQMI RE WTVE[MIHPM[S GM M Ek
VSAWXVAIKERMY WTVE[ XEO G][MPR]GL NEOS M OV]QMREPR]GL M RE MR
TEGL OXYVIRMOSQYRMIWE XVYHRIMSOXTV]GLRMIQERE[IXGS QY[ME 2
WMU ?I KH]F]OXS HSOE"E EF]H[EO SW]EPFS H[E =H=F E~MIPEVSW ]R
QM RE OXfV]Q TVAIHXIQ VSW S X]POS NIHRS [MUGIN FI QME Y REVSHY F
M MWXSXRMINWAE F]OVENS[M W[IQY YGA]RM ERM?IPM GE E VAIW"E TSP\
2EYOM XIKS REVSHY WE VAIG"E EVG]FEKEXIPRE M HSX]G"E X]POS SF]|G"
M QEXIQEX]OM EPI TVA]J*"REE TSXVAIFE 2?1 [ X]GL GAXIVIGL KEXYROEGL [N\
SWMEKRU ] 3WXEXRMIN A~ X]GL GAXIVIGL YQMINUXRS GM Y?][ENE X]POS H
W Y?] NEO[JHSWOSREPIRMIOYRWAXT[QIGLERMGAR]GLM TSPITWAIRMI V!
"E RMG F]F] ETSG"A]XERE 'S"E HS TSNUE QIXECA]G"R]GL EFWXVEOGNM
WTSWSFIQ RMI QSK IQ MQ []X YQEG"]E GSF]XSF] S
: X]Q OVENY RMI [SPRS YWXERE[MEE TVE[E [ OXTV]Q F] SF] [MUGIN W
[ EFIGEHPI E X]GL NIWX H[ETMI GME M H[MI 1E SRE[IX NIWX TVE[ XEOMGI
H YKS GM VSAGMEKE ] ;WA]WXOMI WE []JVE?SRI[W S[EGL NEO RENNE RM
WA]GL EREVIH XIRRMINIWX ERM XEO HS[GMTR] ERM XEO FIWXV] ?IF][R
VSAQEMXI| "REGAIRME 2EHXS TMWEE OSQIRXEV~AI HS TVE[ NIWX Y RMGL |
OMIQ 'SWMU*E X]G~][]VSOY[[WTVE[EGL G][MPR]GL PYF OV]QMREPR]G
MGL [JHERS ?I REVTH XIRRMI QS?I WMU TSWAG~]GME [MIPOE "VUG~RS GN
4ASWMEHENE SRM VJ[RMINEO'LM G*]G] YQMINUXRS EHVYOS[ERME SH
W[ EPIFMFPMSXIOM MGL RMI WE [MIPOMI /VIPI[WOE NIWX RENPMG~ARMI
NEO " X][WMEGE OWMEK Y S?SR]GL RE KEPIVMM H YKMIN RE X]JWMEG H[MN
[SPRS E GA"]XERME [WA]WXOMGL OWME?IO NEOMI QM WMU X]POS TSHSFE
7XSPEVAOVIPS[IN[]JFYHS[E HPE QRMI[ NIHR]Q " TSOSNY[+PYQHEPGPN
fENY HVI[RMERIN QEGLMR] [I[WSOMIN RE H[EfMI GME TMUE WXTT M TVA]T
/IE?H] WXSTMI QME TMUEfMIWMEX WXTTH YKS GM &] ] XS NEO KH]F] VY
VIGL RENRM?WA] WGLSHIO YQMIWAGASR]F] [SHPIK S GM ITMIWMUGMY WX
OXJVE GLGME I1Q GA]XEE STMIVERS S GMERU ; EAM IQ RE REN[]?W"] WAC
XE IQ GLSYEG ~PI[IN WXVSR] RE TVE[E ~ KfV] REHYT M XEO RE TS[VTX
OE?H] [MIVWA XVSGLU TSRM?IN SG"AY ; XIRWTSWIF QSK IQ GE | H[MI WXV
TS GA"]Q TVAI[VEGE IQ OEVXU SFMIQE VUOEQM FS TETMIV F] XUKM M X[E\
XIOXYVE EOEVX]QME ] SWMIQRE GMIHS HIYTMIWXY WXTTH YKS GM
7X]P MGLNIWX NEWR] QUWOMM TVAINIQR] EPIFI*"SAHYF FSYRMOENE
M GSVE" MRRIKS SHQMIRMERME []JVE~AY[ 4VAIGA]XE IQ [MIPIMGL OWME?IO
VEPR]GL M LMWXSV]GAR]GL 1MUY] MRR]QM “REPE” IQ NIHIR WXEVS?]XR]
ANE[WAI[TSOSNY +PYQHEPGPMXGL EREPI?E HSNINKY[IVRERXOM WXEV\
OXJVE [MIPI TS [MUGE E G"EWY G*"]XERMY OWMEK QSVEPR]GL SVE~ TSFS
[EESWEFS GM REVSHY PYJOMIKS M F] E[ [MIPOMQ TS[E?ERMY Y OSFM
'MIOE[]F] IQ[MITMIE GSEYXSV[X]QOVENY QfK RETMWEE[TSHSFRIN QE
TSHSFRMI NEO QSVEPM GM IYVSTINWG] YWM S[E SFWAIVRMI TSOE"EE
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NIWX GA S[MIO WX[SVAIRMIQ RMIQSKEG]Q WMU SFVSRME ERM TVAIH WV S
TVAIH"ENEH S GME FIWXMM fMOMGL .EO FEVIS KS TVAIGLSYE MRRI A[MI\
OS GM [ TVAI[MH][ERMY [HS[GMTMI 4SOE*][E ?I WMU REXYVE [ Tf=RMI
[IVSTM EMOY WGL] OS[M QME E ?I WEQI X]POS[TSVI[RERMY A TVAIWA S |
V] [JHENI OYfMIF]PM TMIV[IN HEPIOS [MUOWM S G*"]Q REW LMWXSVME X
SPFVAIQMIN [MIPOS GM WAOMIPIX] HSWXEXIGARMI TVAIOSRYNE

2EYG"E 2?1 WEQI TVE[E REXYV] [IQEKE ] EF] Q] A TSGA"EXOY F]PM [~VS
RMINWAIKS RM? XIVEA KTMI RENQRMINWA] TVA]TEHIO WTEHENEGE ~ K{\
VUOE fMIGOE OEQMI PYFRMITSQ] PR]TVAI[IATVAIAVAIGAOU S QMIVE RE
[ME > XEOMGL Y[EK [MIPI EYXSV [][TVS[ETE QSVEPR]GL [RMSWOTf[ S TSW
PYTOMIKS 'SHS QRMI Q] PU ?2IPYIMI [WAUTMI TVE[ME REYOM QSVEPRI N
A[]JGMU?SRE WO SRRS E ?EPIRME WMU RE REXYVU GLSGME? KVYRXS[RN
WOEVKM XI "EVY{[RS Y RMGL NEOMY REWWE YTl RMIRMIW YWA"RI

'SHS MGL [SNWOE QY[ME ?2I/VJP .IKSQS EQE WXS WMIHIQTIMIWMEX W~
GLSX] E XVA]IMI GM H[E X]WMEGI NE*H] NI?IPM QS?RE HEE XEOE RE~[U |
WMU X]POS " WEQ]GL OYTGY[ M VSPRMOY[ [ OXTV]Q OSQIRHERXEQM WE -
XE FI"?EHRIKS ?S HY M REKVSH] 7E SRM [TVE[TMI HSWOSREPM [ W[IN W
AEGLS[YNE OEVRS E G"IQY RMI XVAIFE WMU {M[ME TSRMI[E? OE?H] VSP
HERXE W[IKS[ EWRIKS TERE EOE?H] QMIWAG*"ERMR TVAIHRMINWA]GL QM|
A[]JGA"ENIQ [IRIGOMQ SFVER]GL TVAI*" XENRI K SWS[ERMI

'MIME I1Q RMIVE” NEO TSWTSPMXI VYWAIRMI ~" 0SVFVYPKVYHY QYWA"X\
"E QMEWXIQ VI[RMRMI QENEGIN H[EfMI GME QMP O[EHVEXS[]GL SFW"IV
FPMWOS H[ETMI GME TMUE X]WMUG] TMIGLSX]MWA”I EX]WMUG] OE[EPIVM
TVAI* RMGL "ENQS[ERIN TVAIWXVAIRM GM Pl MGL PMG~F] S*REG"]E RMI C
RE OSRMY QME []WSOS E {MI[MUEfMIWMUGMY WXYT 2E NIHRS W S[S OS(
OE[EPIVME [INU E[ QKRMIRMY SOE W[SNI WAEFPI M QEGLE E RMQM [ TS[M
RMI QS?I WSFMIRMG REH XS [MUOW2IKS M FEVIMIN YHIVAENEGIKS YX[SV~
KH]F] REVEA" X]WMEGI F JWOE[MG TS[MIXVAI[I [WA]WXOMGL OMIVYROEGL -

&] 1Q GMIOE[] HPEG”IKS QSREVGLE OXTVIKS TE WX[S NIWX RMIHSW X|
[SNWOE XEO [MIPIM[ XEO HSWOSRE INOEVRS GM (S[MITME IQ WMU S X]Q
[ XIN QMIVAI QMI[E I1Q M ~» GA"]XERME OWME?I0O LMWXSV]GAR]GL 4VAIr [M
XIR GMIVTME GLSVSFU NEOMINPYJTOS E GE E TSHPIKE OMIH] TERS[MI |
QSG] PYH[SPRS GM E OVYP WEQS[ EfX[E 8l V~AIG"] GLSGME? QEHVAI TV
HS[I YQMEVOS[ERI F] ] TSK[E GSRI G"EWIQ TVAI* OXTIV] "I WXERY[M WXE
TVA]GA]RE RMIAKTIH O TXRM M [SNIRHSQS[]GL 3WXEXRME *"RMGL WAG"U
["ENIQR] YO EH fMEH QSREVGL] TERYNEGIKS

ASWTSPMXI VYWAIRMI REY[G"EW [ OVIPIWX[MI YWXERS[MSRS "E HS"[SI
WXERT[MW Y?FU W[SNE HSXEH SHF][E

“e>...>8, 077§

IVIP M OVYPS[E NEHE OY KVERMG] +YPM[IV MQ XS[EVA]W~] 3TMWERMI N
WAIH A TE WX[E XIKSMHS %RKPMM WMU HSWXE

SE[WAI GAY IQ[WIVGY NEOE REfMINU ?1 OMIH] ST]WOEQ [SPRS E GLS
K IQAKEHREE NEOMQWTSWSFIQ ERMXI?[]Q] PMETPERY OXfV]QTK F]lW
RE OXTV]Q WMU XEQ HSWXE IQ TMIV[WA]F] "SOVUXY[IYVSTINWOMGL S
2l WMU HS MGL FVAIKY[*"FPM?] EOVYP[]VE=R]HE VS OE” EF]NEO X]POS
KS RE PEH [[GMEKRMUXS M *"PYH=QM M " GE ]Q EHYROMIQ REJYVKSRMI
OSVFVYPKVYHY

1SGRS XIKS TVEKRE EF]QMI[]REPI=E?SRUTSHSFRIKS QRMI [AVSWXY }
RME VSYENY QIKS %PI[SPE F]IQ YQVAIEERM?IPMT SYME fMIGM RMIWAGA!(
RI ?IF] NI WEYfERS NEO OEREVOM [ OPEXOU E QS?I RE[IX SWSFSQ "REG”"R
WTVAIHE[ERS NEO QE | A[MIVAEXOE 4VE[HE ?I SFGLSTSRSWMU ~I QRE FE
IQ JE[SV]XIQ [MIPOMIKS OVYPE M OVYPS[IN F] IQ TMIWAGASGLIQ GE IKS
XS RE XEOMINWXSTMI 2?21 Y[ EG"E SKSHRS GM QSNINREXYV]PYJOMIN 2N
QRMIE S QSNIN HVSKMIN JEQMPMM OXYVEY WMIFMI[ HSQY "SWXE[M 1Q ¢
PYTM ~OXTV]QM QYK F]Q ?]E NEO ~ VI[R]IQM WSFMI M TVAIGLETJEE WMU T

coe, 9%, ""BREUU>H *XOLZHUD z}



PEGL FINFSNE=RM ?IF] QRMI OXS RMIVSAXVEGM RSKE EPFS NEO ?EFU PY
0IG”A Y[SPRMIRMI QSNI "HEV~] S WMU TVGRENX RWTEW WMU QTK WTSTM
FIQ SWSFPM[W~A]Q XEO NEO KS [MIVRMI STMWAU Al [WAJTWXOMQM XIKS GY
SOSPMG~"RS GMEQM

Y2 WMU H[EPEXE WOS G"] SQIKSQMIWAOERME [ X]Q OVENY 2E TSG"EX
HS[E IQ WMU » +PYQHEPGPMXGL "~ H[SVIQ OVJPE M OVYPS[IN[TSHVY{?]H
KVERMG TE WX[E 2MIWMSRS QRMI NEO "E[W”l [QSMQ TSHVY?R]Q TYHPI
KSHR]Q RE H[ERE GMIWXJT SFWAIVR]Q TSOSNIQ >E[MIWAERS "VSAQE"Y
GAXIVIGL WARYVEGL NIH[EFR]GL [ GAXIVIGL VSKEGL QSNIKS TYH E E?IF]
WMIRME OMIH] NIHIRAI W Y?EG]GL [MY* QRMI TVAIH WSFE RE OSRMY MF
GLUXOU E[XIH]WTE IQ WSFMI TSHGAEW TSHVY{?] /E"E IQ GMI PM F][ HE
AVSFM SOMIROS GA[SVSKVERMEWXI| EF]Q[KSVEGIHRMIQME [MI?] TS[M
XEO ?I OMIH] GLGME IQ QSK IQ NIHIWOE "EQOREE M SX[SVA"]E

+H] QQWXERUPMREQMINWGY /V{P .IKSQS EYQ] PM "EFE[MEHRM OMP(
[MINWOMQ FPMWOS QMEWXE *PEREEWRMG S SWMIQRE GMIQMP ERKMIP!
.EM+PYQHEPGPMXGL QSGRS FIPM Q] YXVYfIRM NEQ X]POS XVSGLU HSW
fMI[GA]RE F] EXEOW EFE ?I QYWME E "E[WAl WMITMIE[ TSOSNY >EGLGN
QSVAI KH]? X]JPOS QSVAIQ YGMIG QSK IQ KH]JFIWMU XS OMIH]WXEE QME ¢
W EFS E RM? F] E[ VAIGA] WEQIN M TVSWM IQ ?IF] QM TSA[SPSRS Y?]E
QSVWOMIKS *" NIHR]Q TEAMIQ OXYVIKS [MIPGI WSFMI YTSHSFE IQ M OXfV
TS[MIVAERS 2MI "ETSQRU RMKH] " NEOE XVYHRS GME RE XS TS"[SPM E
WYVS[S TVA]OE~][E E TEAMS[M QMIE S QRMI WXEVERMI MPI I~ []PE E NE
[JTEHIO OXYV]QM WMU QME TVA]XVECE 2MYW QRMI XIH] TE=[ QSMQ TYF
QMPMSHTE EGY OYWOE SQREHFVAIKMIQ QSVAE WXSNEG]Q 4S[MITME I
AMIQM TSWXE[M M SX[SVA][W~A] NIHRS SORS"EG"E IQ WQYXR]Q SOMIQ TS
6710 1Q TSXIQ TEAMS[M 2?1 GLGME F]Q XVSGLU RE 1?0Y "EWREE GS QM ¢
RMIWMI 4E="EQORE HSFV~I SORS ?IFIQ WMURMITVAI"MUFM ENE TS §
8S X]JPOS [RSWME QSKU ?I TE= [MYEG M? RMIQME WMU G"IKS S QRMI SF
SHTYH E HPE WAYOERME NEN TXEWMGL KH]? [MI{ME IQ KS *SORE M? G~
REH FVAIKMIQ QSVA"E WAYOE E "REPE®” WA] TSHRSWM M HS OMIWAIRM G
REKPI RE K[E XS[RI QIKS TYH E [WXVAE RMUGMI M YGAY IQ 2?1 F] S HS KT
ETSXIQ[ TS[MIXVAY YRSWASRIARMI[]TS[MITMERE W/A]FOS GME 4MIV[W~"
SQEP QRMI RMI AVAYGM S * QIKS [MW/AEGIKS f?0E EPITSXIQ FEVYS PIOC
IQ /VA]IG2E I1Q "l [WAJ]WXOMGL WM EPIREHEVIQRS ;INVAE[WA] TVAI*» SO
[MITME IQ SF SOM EREHK S[EW JWAE IQ WAYQ WXVEW"R] NEOF] QEGLERI
G "EW "EG"E IQ TSARE[EE [ NEO RMIFI"TMIG”R]Q "RENHS[E I1Q WMU WXER
?1 SVAI TSV[E YMSFIQ "E WARYV TYH E QIKS GLGEG NIYTY GME RE NEOE
[ WOSVYTMI M X]Q WTSWSFIQ WX YO WA] XVYTE QIKS [[GMEKREE M TS?"
XEOE QE VSAXVSTRS EM[UGL ?1 QS?I ~"FEVYS HEPIOE TSWXVAIG W[TIN Y
PITMINF] YOV]X]ERM?IPM NE TSHHIWOEQM OXYVIRMIF] ]KVYFWA"I REH

4S RMINEOMQ GA"EWMI YW JW2E IQ ?I FMGMIWOVA]HI "REG "RMIWMU TS
21 WMU QSNITYH S[XUM[S[EWXVSRUQMSXE NEO WA]PHTSHGAEW [MIPO|
IQ M? RMSWEG] QRMI SVAl HSWXE OMPOE K[E XS[R]GL YHIVAI FSRMIG
RMIW TSXIQ REKPITSG”AY IQ ?IQ PIGME TVSWXS RE HY TVAI*» HSFVE C
WAJFOS GME ?1Q RMI QYK ~ ER®E NSIHHEIGS YG 7TE MRMI RWKIVEWAR]Q
[WXVAE RMIRMIQ OXfVIQM[MUOW~A] WAYQ [ YWAEGL WTVE[M S RM? WTEH
ASXIQ "SWXE[E IQ[ GMIQRS GMEGL TVAI*" HVYKE QMRYXU RE OSRMIG TY|
WMU HS KTfV] TSHRSWME XEO ?IQ "SFEG"] [MEX S ETV~AI*"SOMIROS K{VF

AS"RE IQ REJ[G"EW M?[TEH IQ[QSVAlI 1SNITYH SATS[SHY GMU?EVY ¢
M VAIGA] OXTVI[RMQ F]] SVEA FPEGL QIXEPS[]GL Y?]X]GL HS ["QSGRM
VSKI[ SH KIV]MSHHS Y "ERYVAE SWMU RE TMUE WXYT[[STMI >HE[E S (
M NIWAGATI XIVEANIWXIQ XIKS QRMIQERME ?21SVAI OXfV]QRMITSV[E QY
RMUX] TVAI* H[E EPFS XVA] MRRI SV ] GLGEGI QY [JHVAIENIKS TS [ MYT
WMU PITMIN FVSRME &PEGL] ?IPEARI FEVYS KVYFI M QSGRI Y WTSHY TY!

g@L>HOLP VLU PRR M SIFPM HBKEIQ WMU WTSTIMI[EE OSRWXVYOGNE A VYGLSQE OS GT[OE G
RMOE
h4SDGRUHQLWTEHRMUGMI YTEHIO
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YXVA]Q][E INI[VY[RSIEfIMAETSFMIK ]VSAFMGMY *YKM NIKS F] ] QSGRI M
AE RMISX[MIVE ]|WMURE "E[MEWEGL EPI[JWY[E ]WMU[KJVUMRENQRMI
TVAITYWAGAE ] ]JPE~* IQ "LEQEOY RMI FI"[MIPOMGL XVYHRS GM M SX[SV
SX[TVTYH EHPE [TYWAGAIRME [MI?IKS TS[MIXVA"E FS QM RMI*QMIVRMI F

3 NEO REXIRG"EW TVEKRE IQ EF] OSGLERE +PYQHEPGPMXGL QSK E QI
OXYVIN X]Q REK ]Q TVA]TEHOMIQ XEO FEV{S "SWXE IQ SHHEPSR] 1] PEG
WQYXOY » TS[SHY WXVEX] QSNIN M A RMIYOSRXIRXS[ERME OVJPS[IN "SW
[MU A1 TS VIH RMIVSEGU RM[FTGSNIMITMERMI REH RME YFSPI[E IQ 4I[R]
NIWXIQ M? QE S OSQY [ TSHVY{?] XVEC S WMU HS"REE XEO ST EOERIKS W
QIRX SGA"IOM[EE QSK IQ ?2I TYH SWMU QSNIVSAPIGM EPFS NI TMIV[WA"] [M
TMIV[WHREEHRS TSKVE?] (SW]JE ?2IF]WMUNIHRE WA]JFE[ SORMIWX YO E N
30RE QSNI YXVA]Q][E ] X]POS TVUX] ?2IPEARI OXfV]QM HPE TVA]TEHOT[ ™
[ TSHVY?] QSGRS M KUWXS ~ AI[REXVA F] ] SOYXI 4SWXVAIK IQ 2?21 TVAIAR
WATEV] GMWRU E WMU [SHE 7XEVE IQ WMU TSA"EX]OEE NI NEO RENPITM|
HS EWM HS TSHRMIWMIRME HEGLY QSNIKS TYH E GS F] FIQ RMI[EXTPM][
GMIN RE [MIVAGLY WMITMIE KYMITVA]RENQRMIN QYK F]IQ WMU YXV/A]QEE T
RM? TSASWXE[EE [ "EQORMUGMY NEO[WTSHOY SOVUXS[]Q +H]F]Q RE[IX
QTK YGLSYME X]QRMIFIATMIGAlI WX[SQ NIWAGAI SOVSTRMINW~AE QMIVE (
HY M TVEKRMIRME '“XIV] KSYMR]"RENHS[E IQ WMU [ X]Q RMI HS []SFVE?I
WXERMI OE?H] QSQIRX Y[E?ENEG "E SWXEXRM QSNIKS ?]GME E RE[IX RM|

.EONY? STMW][E IQ RENIHRIN GMERMI QSNIKSTYH EF] ]TVA]QSGSI[E]
HPE TV/AI[PIGANIRME WOV "ERIKSTEWE OXfV]QSTEW][EPMWMU QSMSTMI
RE OSRRE TVAIGLEYOU

: X]Q ST EOER]Q WXERMI YW JW”2E IQ RMF] NEOM WAYQ A~ XIN WXVSR] T
YQMIWAGASRI S[I OPEQV] E TSXIQ "HE S QM WMU NEOF] GS GMEKRU S
TVAIWY[ERMI WMU TYH E[ NIHR]Q OMIVYROY XEO 2?1 TVAIAN XS JEPI E? TS]
WMU [*"RSWM | M "SWXE[E IQ [ GMIQRS GMEGL 4S["ME IQ [XIH] W EFE RE
GLSE TSNEE RMIQSK IQ [NEOM WTSWJF WMU XS WXERMI 3H VYFS[E IQ C
RE RMQ TVA] S?] IQ[EVKM HS WATEV] OXYVE F] E[ HEGLY M "EG"E IQ " C
TVSWAEG SVEXYRIO [I [WA]W X O MGHVRE OJSOFEMGIG OXTYIREKIJPOS YQME
WA] GLYWXOU HS O6E M [JWXE[M[W~"] TVAI*" SOMIROS KfVRI VYW"E IQ NE |
[ TVA]TEHOY NI PMF]SOVUXPYF MRR]NEOM WXEXIOF] FPMWOS QSKPM
WMU [ X]Q TYHPI"RENHS[E "EQORMUX] G~ S[MIO

2MI TSWXVAIK IQ ?IF] XS[WAJ]WXOS NEOM WOYXIOWTVE[M S EPI SG/ ][I
TYH S QSNI GMEKRMUXS :; KSYMRU TSGAY IQ ?I WMU SXEV S S GS X[EVH
VSAYQME IQ ?2I SWOE U M Q=cER®G WWE SIGBHKSNPHE RM? HSXEH
REXIRGAEW []JVE=RMI YW JW2E IQ YHIVAIRMI SHEGL TYH E NEOF]~VAYGIF
M XEVGMI S Of OS OXYVIWMU XEQ "RENHS[E S 4SXIQ "HE SQM WMU NE(
RMIWMSR] HS KfV] RENQRMIN RE XVA]WXST][]?IN ERM?IPM F] IQ TMIV][I
O61Q M GLYWXOE [S ENEG VEI!EQWEWNSHGEWTRWYRWBENAE 1Q
K S RI SOVA]OM TS XVA]JOVSE TS[XTVASRI OX{VI XEO [MIPOE [I| QRMI [*RM
RMOX NIN TSNEE RMI QS?l GL]FE?I [ TSHSFR]Q "RENHS[E WMU TVA]TEHC
OXS WAIH TSHEGLYTYH EQIKS M TV~AI*"SOMIROS "E[S E [NU”~]OY ERKMI

& .IWX XY OXS#

& . IWXIQ %RKPMOMIQ & TS[MIfME IQ & OXJVIKS SOVYXR]PSW [TUfM [ X
WAGAU GMI NEOMIKS RMKH] NIWAGAI RMI HSARE S ?EHRI WX[SVAIRMI 2E
QRMI SH XIKS [MUAMIRME

&9WTSOINWMU & VAIO QMK SW&RMIQEWAWMU GAIKS PUOEE TYH S X|
NIWX HS WXEXOY M "EVEA M{MI GMI PE HPE []JVEFERME [ HEGLY fMYV] TV
[IGMEKRMIQ]

BHTS[MITME I1Q QY ?I RMI QE TSXV~AIF] E[MIPI GA"EWY XS "EFMIV~I (SW’
OXS ["ME[WA]TEPGIQ "E Of OS []JGMEKRE TYH S~ QSVAERE WXEXIO ET:

hQLHV]F]& IOLZRMIWAGAU GMI

hZD HE[ & JEPEDZBWOLFD

ANWPUHP 1&XPLTVI YQME IQ OSRWXVYOGNE A"VYGLSQE OS Gf[OE GAEWS[RMOE

heRFQRP VLU & B8SBRSCWMU TVAIPEO 1IQ OSRWXVYOGNE A"VYGLSQE OS GY[OE GAEWS[RMC
hRFKU\SSQIM QBIELV]TRMUGMI
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OETMXERE "ERM{W 2MIOXTV~A] W JWAEG QRMI XEO QY[MEGIKS Q] PIPM 7
[EVMEX HVYf]WMU"E ~ XIKS QMIPM 2MI Q] PE IQ REY[G*"EW ?I"RENHS
PYH=QM QIKS [*"VSWXY M WM ] 4VAJWAIH GMI PE M TVUHOS "VSFM[WA"] T\
RE GAXIV] WXST] WAIVSOE WTY GM QM HVEFMRU TS OXfVIN [PE” IQ RE\
SW EFMSR]

>IKPEVAI RMI"QMIVRMI"ETM[MIRM X]WMEGARIGA]RMPM QM *"ET]X][ERI
IQ SGLSX] SHTS[MEHEE >HE[E SQM WMU NEOF]Q TEXVAE RE 4MKQING"
A[]JGA"ENSRISGA]HS X]GLRMI*"QMIVRIN[MIPOS GMPY{fM OXfV]GL X]POS G
XER TER8SQEWA;MPGSGOW G" S[MIOVSAXVSTR]MTSGAGM[] VSHIQ LV
[MTEG ?1~"IW EFS GM QYK FIQ YTE E [TVS[EfM QRMI HS W[IKS TSOSNY |
OSVHME Y TS S?] REW[SMQ T1?0YMVETfM ?IF]QY?] WTSGA]ROY OXfVI
FS[E IQ 2MQ YWRE IQ TS[MIfME IQ QY ?I[TYHPI QSMQ QME IQ WTVAUX]"!
[WTERME ] LEQEO []KSHRI f?20S H[E OVAIW E WXT M WIOVIXEV~A]O ?I
[JFMXI EPFS VEG”IN []W ERI FE[I| RMER]QM M NIH[EFR]QM QEXIVME EQM \
QY " QENXOY[ OE”E NITVA]RMI EHS W[IKS TSOSNY SX[SV~A] FIQ NI[NIKS "
M TSOE”E F]Q QY XI [WAJ]WXOMI WTVAUX] /ETMXER W JWAEG ?1Q QY XEO
[M SWEfM QRMI A"E K YTMIKS EPH&RWI]SEIBEEQNMWWME "DERIGM[ME
YGA]RME NEO ?EHE IQ M [WXETM[W”A] RE TSO EH TSW E PY{M HS A"SFEC(
1ENXOS[MI NEO WMU TYf=RMIN HS[MITME IQ VAIGA]~TYH E[]JNUPM SFMGC
QSGRSHS TSH SKM TV~A] VYFS[ERI TVAI*"RMIHFE IM TMIWARI SHIV[ERMI -
WA] OMPOE XEVGMG OXTVIMQ WMU HS GAIKS TVA]HE ] TY GMPM RE QSV-
[IFMX]GL TMYV [OVIXGI "EXSRU S 1SGRS F] IQ OSRXIRX 2?1 RMI [MIME IGC
QSNIKS HSQY FSQS?IF]QWSFMITVA]TSQRME VAIG"A] SOXYV]GL[SPE F]Q
"ETSQRMIE

7TE IQ TVAI*"OMPOE KSTMR EPI[]JSFVE?IRMIOVENY OXfV]TSVAYGM IQ
WX[S [ OXfV]Q "SWXE[E IQ RMIYWXERRE [| QRMI WTVE[S[E ] RMIWTSOS!
SFYTM[WATWMU TSG”"Y IQWMUTSOVAITMSR]REWM EGL &] EREXIRG"EW
M OETMXER OE"E QM RMIA[ SGARMI HEE [MIG*IVAU VSAYQMINEG ?21Q TV”
ASWXUTSI[E "Il QREFEV{S PY{OS ~[VEGEWNEEOQMWREKU EF]Q RMI TSAMIVI
MRMIQYT[M SHVAIGA] +H] Q]*"SWXEPM WEQM TVSWM QRMI E?IF]Q QY ST
M NEOMQ TVA]TEHOMIQ []JVAYGSR]*"SWXE IQ REQSVAI[XINSPFVAIQMIN Wt
AS[MITME QM 2?1 SOS STS YHRME KH] TEXVA] TVAI* PSVRIXU TSWXVA"IK
GS HS WXEXOY TSHSFRIKS M GLGME HS GMKREE HPE OYTMIRME WYGLE
WMU "ETEW] []GAIVT][E ] ?I "FPM?][WA]WMU TSARE W[INF EHMTSW E
GSF]XSF]S ?2IPY{MINIKS TS[VIGMPM QSGRS "EWXVEWAIRM TVAIWMUK
T JIENEG] ?I WMU ~ XIKS MGL K YTWX[E QSGRS VS| QME M WEQ [WMEH
QENXOSQ ["MEE "] WSFE PMRU QSGRE ?I TSRMI[E? G"EW F] GMGL] SFN
XS [MIPOMITYH S WTSWXVAIK SORS E TSXIQ OPEQV][NIHRIN "I GMER
W[SMQ PY{MSQ TVA][ME"EE HS RMGL PMRU M GMEKREE WOV~A]RMU NEO ¢
OE"E XIPMR]TVA][ME"EEHS O OEREHEGLY HPE TSHRMIWMIRME WOVA"]I
NIKS QENXOS[MIRMI QSKPM NIN[]J?INREH XVA]WXST]TSH=[MKREE ;M{ME
RE [MIVAGL [J[WXE[MSRI M [XIRG"EW TSA"RE M? [I[REXVANEG] RMIWAG"U
QORMUGM 7T]XE IQKS G"] SREPFSOXSANIKSPYIM[QSQIRGMI KH] QRN
RMI[MYME TXEOY[NEOMGL SWSFPM[WAIN[MIPOS GM 2E XS QM SHTS[MIT!
SX]Q TVA]TEHOY "QENXOEQM [XIRG"EW KH]WTE IQ NIHIRTS[MITME QY
SV [ SHPEXYNEG]GLOY TYT RSG] EPIRMIAHE[E SQYWMU ?IF]F] ][MUOV
GS "HERMIQ QSMQ XVAIFE TVA]TMWEE [MIPOMIN [J[WSOS GM RE OX{VIN
RMI QYK "KEHREE HPEG"IKSQ WMU S XS T]XE

7TIXE IQWMU TSXIQ XIKS? OETMXERE NEOHEPIOS WEfM NIWXI Q] SHt
TS[MITME M? TSH YK RENHSO EHRMINWAIN OEPOYPEGNM FPMWOS S WXS
FI"[EXTMIRME TVE[MI S TS S[UTSQ]PM FSRMI[MUGINNEO H[MI YT JRU |
TS STYWAGAIRMY PEHY [TEH IQ [ QSV~l /ETMXER "EG"E ~RS[Y Q] PIE ?I
TSQMIWAE M VEYM E?IF]Q TSWAIH HS f?0E[ OENYGMI OXJVE HPE QR
[EE >ETI[RME IQ KS ?2I1Q WMU REPI?]GMI [MIGAIVAE NIKS TSWMPM ?21Q O

h8U]HFLZ 1B VMWITVAIGM[MEE WMU
h$RILBYME WTSKPEHEE WTSAMIVEE
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OSQTERMM M ?2I QME IQ VSAYQ M ~Q]W ] XEO HSWOSREPI "HVS[I NEO RMK
XSRY TS[E?RIKS M TVSWM QRMI EF]Q QY SX[EVGMI TS[MITME G”*] RMI QE
[ HYW~A] QSNIN M AKV]*SX WYQMIRME TS NEOMGL [MIPOMGL "FVSHRMEG|
[ EY] "SWXE IQ YOEVER] VAYGIRMIQ [ X]Q TYHPI RE QSV~AI NEO G"EWIQ |
OVENEGL F]J[ENE ~ SG*] G] TYWAGAERM RE EWOU JEP [ WXEXOY FI® ?2EK
GLSE RMIOSRXIRX F] " TVAINUGME RE W[TN WXEXIO XEOMIKS "FVSHRME"
QRMI W S[IQLSRSVY ?2I[TMIV[WA]Q TSVGMI HS OXJVIKS "E[MRMI [JWETN
ANTWAIPOMQ FIATMIGAT WX[IQ 4VAJHE 21 TSHINVAIRME NIKS FEVYS TS[ML
VI QS[] RMIVSA"WEHRI OXfVI QME IQ " QENXOEQM M * RMQ WEQ]Q S QSM(
QMIWAOERMY XY{MI? SGA"] SF EOERIM YfM[EGARI "EGLS[ERMI TSHG"EW [M

4VSWM IQ ?IF]GMIVTPM[MI GLGME TSW YGLEE LMWXSVMM QSNIN OX!
QIKS"%RKPMM[IJNEAHY E? HS QSQIRXY OMIH] QRMIAREPE”~ [MIVRMISTS
OS HPE TVE[H] YQ]W ] VSAWEHRI "E[WAI SX[SVIQ WXSNE G” S[MIO XIR T¢
QENEG] VS*WEHIO [MIPOM M GSOSP[MIO REYO TSWMEHENEG] OSRXIRX
M WAGAIVS GM (PE TSX[MIVJIRME "E XIKS [WA]WXOMIKS GSQ QY STS[ME
VSA"OE~E TVA]RMI E QTN WIOVIXEVA]O SHOXTVIKS OPYGA"QME IQ TV~A] W¢
[XIRG"EW NEOM PSW WTSXOE QSNITYH S 3X[SV~A] IQ KS[NIKS TV~A]XSC
IQ [WATWXOMI VAIGA] GMIOE[l VSFMSRI[X]Q OVENY A~ OXYVIKS [JWAIH IQ
WTSWSFIQ 1MUY] MRR]QM VAIG"EQM F] XEQ KVAIFMI OXfV]~AVSFM IQ ~
OVIPI[WOMIN E HVYKM " XIKS? WEQIKS QEXIVME Y OXfVIKS SWEHE F] E
TEARSOGME .IN /VJPI[WOMIN 1S GM &] E XEQ NIHRE TEGA"OE MKMI M WAT
XSVIN WXST] GAXIV] ?EH E SW NEO WXSPEVWOMI WAX]Z KVYFI M NIHIR"
HEVS[E EQM OVYPS[E [WTSWYF EVG]KVAIGAR]"HINQYNEG KS "l W[IKS QE
HEG QM KS RE WAINU NEOS REWA]NRMO 4VSWM IQ OETMXERE ?IF] RE "RE
HSFVSE M KVAIGARS E TVAINE SHIQRMIXIRTMIV GMI PIG~ XIKS ?EHR]Q
RMI GLGME 4SOE”E IQ QY XI? REKRMSXIO OXJV]WEQ *"RSKM H[SVWOMI!
SR KVYF] NEO REN[MUOWA"I NEF OS M XEO WX[EVHRME 2?1 "E TS[VSXIQ H¢
[JHVE?]EREOYFIOM[WVIFVS STVE[ME 2E OSRMIGTVSWM IQKS ?IF]WML
TPYHVSQ OXYVIF] ]I WOfVOM Q]J]WMIN

2ENYWMPRMINWA]QM X]POS TVS FEQM QSK IQ KS REO SRME HS TVA]NL
PSOENE OXfV]REN[MUOW"E Y[EKUNIKS REWMIFMIA[VIGM uMUOS[E QN
[MUGIN RM? XE FEKEXIPOE[EVXEF] E >EF XIRASWXE TVAI*"RMIYQMINUX
AW Y?EG]GL QSNINTMEWXYROM []JV[ER] GLSGME? F] AYTI RMIAHVS[] O
MWGLS[E IQ[QSMQ WIOVIXEVA]OY ( YKS ENIKS[]JRSWM ETVAIW~A SNIHRE
GAXIV] GEPI

IETMXER QSGRS F] OSRXIRX " XIKS GS QY STS[MIfME IQ MVAIO ?2IWM
A"E TVA]F]IGMIQ REW~A]Q HS %RKPMM STMWAU XI TVA]TEHOM TSHVT?] QSMG|
.EQ QY RE XS SHTS[MITME 2?1 "HERMIQ QSMQ NY? REHXS QEQ] OWME?I0 T
EXIVEA X]POS XEOMI {MI EGLGE GA]XEE OX{VIGS REY[]G"ENRIKS "E[MIV
[MUGIN XVSWAG~A] WMU S [ EWRE TVf?RS EM MRXIVIW RM? S TVE[HU 1SN
X]POS VAIGA] ~[]GA"ENRI ERMISTMW][E EF] XEO SWSFPM[]GLVS PMR HV~
AMIVAEX SF]GA"ENYT[MFE [SGL[EPWX[EfMOMGLPYHY[ OXTV]IQM [MUOWAE
W[SNIS*HEFME 4SY{MUOS[E IQQY TVA]X]Q ENIKSVEHUMTVAIVAIO IQ "E\
RME

7 JWAEG 2?1 QY[MUAE[WAI K S RS fM[S[E WMU XIQY MWT]XE QRMI G~]C
XIKS OVENY RMI FIPM K YWM 3HTS[MITME I1Q ?2I1Q WMU HS XIKS TVA]A[]GAI
M2l [ [MIPOMQ QME IQ TSYM[MIRMY K SW NIKS M [WAJ]WXOMGL ?2IKPEV~] (
WMU QT[ME TS GMGLY M NEOF] HS YGLE EPI ~ X]Q [WAJWXOMQ HSW]E HSF
IMIH] "RENHS[E IQ WMU [ X]Q OVENY VSAQE[ME IQ "E[W~I NEO G" S[MIO
TVAIQY[MEA"YPMG]HS HVYKMIKS WXSNEGIKS RE [JWSOMIN [MI?] GL]FE 21
WXSPIEPFS OXS REVUGI XVA]QE

AS[MITME IQ QY NIWAG~AI M? QENXOS[MI [JHEPM QM WMU ~ TSGAEXOY RI
NEOMIQ X]POS [MfME WX[SVAIRMEQM ?I TSHG"EW QMIWAOERME QIKS |
TVAIMIGAENSRISGA]HS TVAIHQMSXT[ [MIPOMGL RMIQSK IQ TVAIKPEHEE"
XEOE QRMI ["KEVHE RETI RME STSVY[RERMI QSNIN SWSF]*MRR]QM

IETMXERQMVAIO M?TSHG/*"EW [MIGAIVA]Y[E?E ?2IQRE[WAJWXOMI VAIC
NEOMQ TSTM[MIRMIQ M ?I QY WMU "HE[E S NEOSF] G"EWIQ XVYHRS QM F
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SH QMIGLY EPIRMI[MITEG NEOMI XIKS F] ]TSFYHOM TVA]TMWI][E XS TS
VSAYQY 3HTS[MITME IQ M?[ E RMI {M[S[E IQ WMU WEQ WSFMI NEO QSK
GLY WMU [WXVA]QEE [MYEGTY QMWOM XEO QE INEO WVIFVR] XVSNEO S-
AVEAMO OYFIO QRMINWA] SH WOSVYT] SVAIGLS[IN M XEO STMWE 1Q QY V
M TSXVE[ FS GLSE OVYPS[E HS Y?]XOY QIKS OE"E E [WA]WXOMI VAIG~] SH
[MIPOS GM [WAIPEOS[]JSFVE?IRME QSNIAETVAEXRMUXIF] ]NIH]JRMI X]Q C
fME IQ M XEO GA]RM IQ NEO [WA]WG]PYTMI OXYVA] TEXVAEG RMIYWXER
"NEWXERE[MENEG WMU RMKH] REHWSFE RMIHENE FEG"RS GM RE[ EWRE
QTN ?2EVX M QMINEG WMU SHTS[MIfME WXEV]Q ERKMIPWOMQ TVA]W S[M
[MUOWAI RM?IPM QYN FVAYGL KH]? Y[E?E ?IRMIQME IQ [MIPOMIKS ETIX
TVAIAN GE ] TMI hHgWSIXIQ GWM TN ?EVX OS GA"EG HEPIN QY[M M? HE F] WXS J
XT[ WAXIVPMRKY[ ?IF] QTK [MIMIE NEO SVAlI TYH S QSNIXVA]IQE [TMSFN
PIGME S~ XEO [MIPOMIN [JWSOS GM [ QSV~Al GS "EMWXI| F] SF] [MHSOMIC
M[EVX]Q TSHERME REWXUTR]Q [MIOSQ 4SVY[RERMI » *EIXSRIQ F] S XEO
SQMIWAOE KS"A"EWXSWS[EE GLSE"HE[E SQMWMU ?I RMINIWX FEVYTS RE
/IETMXER [VEGENEG ~ 8SROMRY T ]JRE OY %RKPMM EPI RE[E RMGE "E"
[WGLYH M TT RSG E? TSH GAXIVIMIWX] WXSTMI WAIVSOS GM M WXS G~XI}
GM ([EHRM TS QSMQ RE WXEXIO TVA]JF]IGMY TS[WXE [MEXV M TVAI*H YKN
TS YHRMI 3QMRE[W”] 2S[E ,SPERHMU YHEPM Q] WMU OY "EGLSHS[M E -
TS YHRMY E? TTOM Q] RMI ST JRUPM 4VA]PEHOE (SFVIN 2EfMIM >IKPYKE
WAGAU PM[E EPIRMIGLGU STMW][ERMIQ NINRYJME GA]XIPRMOE
IJETMXER "E[6E HS NIHRIKS GA] H[TGL TSVXY[ M []W] E WAEPYT]HPE OY
RS GM M "ESTEXV][ERME WMU [ [SHU EPINE RMK{MI RMI [][WMEHE 1Q "l W.
RE (YREGL &] “HENIWMU REY[GA"EW M|l XVAIGM GAIV[GE VSOY v|u{ TV
QMIWMUG] TS QSMQ [IN GMY SH &VSFHMRKREKY[ 3CEVS[E IQ HPE "EFIAT
ANE TVAI[TAASWXE[ME QSNI WTVAUX] EPI OETMXER S [MEHG~] ?I?EHR]Q
QRMI [*MEE RMI GLGI 4S?IKREPM Q] WMU WIVHIGARMI M A"SFS[ME"E 1Q KS
[6IHVMAZ 2ENE IQ OSRME M TVAI[SHRMOE "E XEPEV OX{VIKS TS?]G"] I1Q )
HVY?] [MTEG WAGAYT S E HSQY[ HV~AI[ FIHPEX M PYTM VSAYQME IQ ?2IQ
NIWAGAI [OMPPMTYGMI 3FE[ME IQ WMU ?IF]Q OXYVIKSA*"TSHVY?R]GL RMI
XVEXS[E MHPEXIKS GAUWXS[S E IQ E?IF]YGMIOEPM A"HVSKM XEO?1S
VE~ GA] H[E “"E QSNI KVYFME WOMI TSWXUTS[ERMI
+H] TVA]JF] IQ HS QIKS HSQY OXYV]2“EPIH[MITS”RE IQ ENIHIR"AI W Y?EC
SX[SV~A] WGL]PM IQWMU~SFE[] ?IFJQRMIYHIVA] K S[E >SREQSNE[]FM
[ERME QRMI ENE WGL]PM IQWMURM?INNINOSPER Q] PEG ?2I MREG”INF
'fVOE QSNE YOPUO E TVAIHI QRE TVSW7”EG QRMI S F SKSW E[MI WX[S E N
HSNVAIE E? OMIH] [WXE E FUHEG SHHE[RE TVA]J*[]JGA"ENSR] QMIE K S[U M
KTV] E[XIH] GLGME IQ NE TSHRMI E NIHRE VUOE SFNE[WA]NE [ TEWMI 4I
QSMGL W Y?EG]GL M RE NIHRIKS GA] H[fGL TVA]INEGMY NEOF] SRM [WA]W
SPFVA]Q 4S[MIYME IQ ?SRMI ?I QYWME E ?]E REAF]X SWAGAUHRMI KH]? |
SRE M GYVOE "EK SfM ] WMU ~AYTI RMI >KS E XEO fMOS TSWXUTSI[E IQ ?
KS? "HERME GS OETMXER OMIH] QRMI TMIV[W~] VEA*SFEG”] VS~YQMINE
. ]JQMIRMEQ XI AEW~AOM ?IF]Q HE TS"REE NEO [MIPOE QSG QE TVAIWEH M |
: OVIXOMQ G*"EWMI TVAJA[]GA"EM IQ WMU HS ?SR] HS fMIGM M HS TVA]NI
TSTVA]WMUK E M? RMKH][MUGINRMITYWAGAUWMU RE QSV~I A X]Q [WA]W
QSNIMREGAINVSATSVAEfM S ESRERMI*HS E EQRMI*EXVA]QEE NEO][HE
QINGA]XIPRMO .IHREORE X]QQMINWGY OS GAURMIWAGAU PM[]GLTSHVT

hEKRFLD>HP VL (& GISSGMER WMU TVAITS GM IQ OSRWXVYOGNEAVYGLSQE OS GYT[OE G EW
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+YPMI[IV VSATSGA]RE XVAIGME TSHVY? > ETER] TVAI* VSAFINRMOY[ QSV
NIHRIKS ,SPERHG"]OE (SWXENIWMUHSOETYX]

OIH[MI HRM TMIWMUE "EFE[M IQ [ HSQY KH] SH[MIfM QRMI OETMXER ;N\
FMRWSR " /SVR[EPMM HS[fHGE WXEXOY O0(SFVE 2EfYMINE/ S EHYROY XV~
NE OMIH] GLMVYVKMIQ RE MRR]Q WXEXOY OXTV][GA[EVXING~U GM EHY
MSHTVE[M IQ"RMQ  TSHVY? HSOI[ERXY 3FGLSTM WMUA"I QRERMINEOA"T
NEO"[ EWR]Q FVEXIQ (S[MITME[WA]WMU S QSMQ TVA]JFIGMY TVAIWAIH F
HPE SOE"ERME QM NEOIQ WMU HSQ] PE WI[SNIN ?]GAPM[S GM KH]? QY[M
HYKMQRMI[MTIRMY TVAINEGMIPE ~"[]JG*"ENR]GL OIGATY=RMIN SH[MITE Qf
GMIWA] WMU QSGRS"TSQ] PRIKS WXERY QIKSA"HVS[MEM T]XE G~*]PMQR
ASWXEE [ HSQY 4S[MIfME 2?1 Q] PE NIGLEE HS -RHMM ;WGLSHRMGL M 2|
[l HITE QMIWMEGI VYWA]E [ XU TSHVT? ;Qf[M TVA] X]Q [l QRMI 2?1 QME F] ~
YOSRXIRXS[ERMI KH]F]Q GLGME ~ASWXEE GLMVYVKMIQ RE NIKS WXEXOY
MRRIKS GLMVYVKE M H[TGL GL STGY[ ?I QM []*"REG~] TSH[INRE T EGU M 21
M? WMU TVE[MI VI[RMI NEO M SR "REQ RE QSV~Y TVA]VAIOE SFGLSTME W
F] [WTY HS[THGE WXEXOY

2E OSRMIG X]PI QM RE [MEHG”] KVAIGA"RS GM M XEO QM WMU "HE G~" S]
?I QENEG QMQS HSA"RER]GLRMIWAGAU PM[S GM GMEKPI[MIPOE SGLSXU ¢
WMU REQY[ME .IHJRE XVYHRS EF] EHSWXEE A"I*"[SPIRMIQSNIN ?SR] PIG"
TVAIWXE E "ETI[RI QENEG TVAIH SG"EQM TS?]XOM OXfVIWXEHHPE {MIG

:JWAPM Q] TSH ?EKPI HRME TMEXIKS WMIVTRME VSOY v|u{ M TVA]F]PM (
JAVAIKS HRME NIHIREWXIKS O[MIXRME VSOY v|ju| 8EQ FE[MPM Q] TVAIA XV~
VEXS[ERME "HVS[ME REW”]GL PY{M ~ OXfV]GL [MUOW"E G~U E GLSVSIE
WMU OY 8SROMRS[M KIMIOETMXER REW” Q] PE "EXVA]QEE WMU G"EW RN\
OXYV]GL REOYTME TVEKRE RMI QSK ] QY FIJE HSWXEVG~SRI TVUTIN NEO
%?IF]WSFMI OSWAX ~ XIKS STI=RMIRME [JREKVSTME OYTM NIHIR WXEXIC
QM XS[EVEQM OXfV]QM TSWTSPMGMI QMIWAOE G] 8SROMRY " TSFPMWO
M [WEfM[W"] RE XIR QE ] WXEXIO PYTM GAXIVREWXY QMUYT] OXTV]QM XV:
WA]GL VSHEOf[ TSWXE[M QRMIREHRMQM OETMXERIQ HENEG QM QSG F
WEQ MRMNMSMEH 8SROMRMI QME WTVE[MEE

2MI QMRU ] XVA] HRM SH REWAIKS TYWAGAIRME WMU RE QSV~l NEO "E T!
RE[E RMG] TUYIRM F]PM Q] TVAI*"HRM TMUE QMUY] [WGLYHM TY RSG ETS
"\AEWRMIGSWMUJ[]TSKSTM EPI[MEXVAEGLSHRM/"E[W"AI[ME QSGRS (RME
VSAFINRMOYT[ QSVWOMGL RE REW RETEH S M [OV{XGI REW ~ ETEPM KH]
SFGME?SR] ?I RMITSHSFRE REQF] SERMYGMIOEE ERM XI? WMU FVSRME

6S"FINRMG]M MGL QENXOS[MI**"ETEPG"][S GME[TEHPM RE REW" W XE X
[WATWXOMGL TSOSVRMI RE *MIQM PI?EG]GL GS NE TMIV[IN NIWAG~I VS~O!
TS[ME"ERMY REW M TVA]JHERMY REQ WXVE?] ETSXIQ "EGAUPM TPEHVSI[E
K 1Q QMUY] RMQM NIHR|i&a® X§VERME "M\MU QMIE NEOE [ ETU GLSE RMI
F] OSQIRHERXIQ ?EHRIKS " MGL WXEXOY[ 4S"RE TS REW”]GL X[EV2EGL
MAETS[MITME WA[EVKSGEG[W[SMQ NU~A]OY ?I REW [WA]WXOMGL TS[ME?
M[QSVAI[VAYGE >RENEGHS EHSFVAINUA]OLSPIRHIVWOM TS[MITME 1Q (
M F EKE IQ E?IF] "E REW NEOS GLV"AI GO6ER M TVSXIWXERXYT[ W[SMGL W
VAL GY[ VEG”] [WXE[ME WMU HS OETMXERY[ 1SNI W S[E FEV{MIN KS NIV
TSH[SM W[SNI KVS=F] M SFVIGM[W"A] WMU HS W[]GL XS[EVAIW~] QT[M H.
NETS WOMQ GAUWXXKTULMEVDEREG MQMU

:MUOW~] X]GL VSAFINRMOYT[ WXEXIO F] TSH OSQIRHE NIHRIKS OETMXE
OXTV] XVSGLU QT[M TS LSPIRHIVWOY 4VAIWXETM[W~] HS QRMI TS V{?R]C
OXTVIQY "REN[MUOWA*E SHTS[MEHE IQ TSOSVE YTI[RM QRMI ?I REQ RMI

hbQW& YMVDSTV JSVQE1 M& PQ MRXIVIW]
|aROD Q& FWMN ,SPIRHIV
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?]GMI 9G”~]RM IQ QY NEO RENYRM?l WA] YO SRM SFVIGM[W~A] WMU REXIR
OE VAIO 1Q QY M? TVA]OVS QM FEVYS [MUGIN [MIMIE PYJOS GM [ FE [SGL
[GLVAI GOERMRMI %PI[OVIXGI?E S[E IQ X]GLW Y[RMIVSAXVSTR]GL TSF
R]TSXUTMIRMIG KH]RMIQYK REQY[MEH[TGLOETMXERY[HS[VAYGIRME Q
GS SRM TVA]WXEE RMI GLGMIPM ~ TVA]GA]R] HERIKS W S[E []QTK RE RMG
Al QRE TSWXETMSRS RM? KH]JF] QM ?]GMI SHIFVEPM 6SAIMIPMPM QSMG|
OM ?EHRIKS RMIASWXE[M[WA] RE TSO EfMI RE OX{V] TVA]W EPM W[SMG
YGLIEPMPMTY GME QRMIREPSWWAGAU GME[G"T RMIQE ]Q SH[TGL [MSV
A~ ?2][RS GME RE HRM G~XIV] /ETMXER .ETS G~]O TSH[SM NE HPE QRMI ~ |
M RMI TSA [SPM QRMI SWAYOEE ;WXETM IQ [MUG [ GAT RS KH] X]QG*EWIC
G~]O WXSNEG RE TSO EfMI SO EHE QRMI SFIP?][S GMEQM M TVAIOPI W
NIKS NUAJO QTK QY HSWXEVG*]E

+SYMRU TMIV[IN RMQ REW VSAFINRMG]RETEHPM ~REPE” IQ~QSNIN O
ARENHS[EPM TSH GAXIVIMIWX]Q WATWX]Q WXSTRMIQ WAIVSOS GM TS YH
ITMIWMEX]Q XVAIGMQ & H YKS GM 3HHEPM[W~A] WMU RMIGS TSWXV~AIK IQ
[IWT QMUT] TS YHRMIQ M "EGLSHIQ ;XIRG"EW QENEG [MEXV TSQ] PR] T¢
KMIP GLGEG HS RENFPM?WA"IN "E[MREE G"IKS [ XVA] KSTMR] A [MIPOE XV
.JWTE XE F] E GE OMIQ WOEPMWXE >REPE” WA] NIHREO [MIPI NEN TXEW
MVSARMIGM IQ KS A [VASWY M *» WMXS[ME QSVWOMIKS YKSXS[E IQ NENE
QSMQ TSOEVQIQ TSRMI[E? MPI QS?RS GM [WAIPOMQM WTSWSFEQM GLG
SWAGAUYTEE 4VAITUIM IQ XURSG TSHWOE E KITMIREW E[WA] [VASWY WTI

2EMENYXVA YHE 1Q WMU HS HVYKMIN [JWT] WXEQXEH HS XVAIGMIN M H
Y?][ENEG[MSW E G"EWIQ?EKPE 0IG"A?IF]Q QIKS GA"]XIPRMOE RMIRY{M
M? HRME TMEXIKS "E[MRE IQ HS SWXEXRMIN [JWT] OXYVE PI?E E RE TS
TSTVAIHRMIN

&] ESREHEPIN RM? QM WMU "HE[E S M PIH[MIQ QTK HS RMIN[ TMUE K
1YWME IQ NE RESOS SSFNIGLEE RMQ "REPE” IQ QMINWGI [OXTV]Q F] Q!
PEHY ;JWMEH W7A] RE PEH [ QE IN "EXSGI XV"] VE”A] SH QIKS G~ RE W"I\
?1 GE E [JWTE F] E WOE E X]POS KYMIRMIK{MI "RENHS[E ] WMU QMINWGH
XVE[EM"MS EEVG][SRRI ;“ME IQ XVSGLU ?][RS GMMRMIGS TSWMPM[W~
[NIHRINA*NEWOM OXfV]GL XEQF] SHSW]E 2EAFMIVE IQ NEN REV[E IQ\
M~AMT WYGL]GL EF]REM"ENYXV~A VSARMIGM[W~] SKMI YKSXS[EE NENE K
OVAIWM[S LYFOU M WAO S TEPEGI 4VAITUYM IQ RSG GE E[ NEWOMRM K
?][RS E M WTE IQ RE X]GL "MS EGL OXfVI RE SKMI F] ] TVA]KSXS[ERI 1
FUHEG FEVIMIN NIWAGAlI RMIWTSOSNR] RM? YXVYYSR] 9[E?E IQ 2?1 RMIT
YQVAIE[XEORUTRIQQMINWGY M?I RENRUTRMINW~A] OSRMIG QRMI GAIOE
Y[EKEQM WOS EXER] ?IQMRE[IX[WXE[EEF] SGMU?0S RMQ TVA]WAIH W~
ANEWOMRM NY?F] SFPMWOSTS YHRME '"EWF] TMUOR] EW S GI XEOH
X[EVA SH[VIGME

%Pl REKPI"EGLQYV~A] SWMU MRR]Q NIHREOWTSWSFIQ RM? OMIH]W S
fMlI 7TSNVAE IQ REW S GI M *"SFEG"] IQ NEOE [MIPOE QEGLMRU RMITV~"
QREMW S GIQ OXJfVE "HE SQMWMU ?2IWMU [ XUM S[EWXVSRU VYWA"E |
WASRE RENEOMI QMP H[MI [ KTVAl "EW ERME EQMW S GITVAI*"WAI EPYF
WTSWXVAIK IQ NIHREO E?IF] TS[MIXVAI F] S "MQRMINWAI M RMIFS GMIQR
WMU "RENHS[E [GMIRMY [MIPOMIN KfV] +H] XE QEGLMRE WTY GM EWMU
WXE IQ "HE EQM WMU F]E » QEXIVMM X[EVHIN "K EHOMQMT EWOMQ WT
FOENEGI SHRMIKS " QSVAE TVSQMIRMI W SRIGARI TVAITIWARMI WMU [MIG
RE NIHR]Q [*KfVOY S NEOMI H[MI GMI OVSOTf[ SH FVAIKY M [M{ME I1Q 21V
VI[RSPIKPIHS QRMIWTYWAG"E EMNEOF]REQMPU"FPM?] E 2EY[G "EW [
WXVAIK 1Q QRIWX[SPYIM Y[6ENEG]GLWMU TSWTEYMWX]GL FVAIKEGL XIK
NIHREO HSWXV~AIG GS F]VSFMPM

4VAIVSTSREQM S E?]GME ["RMIGM E[WIVGY QSMQ RMINEOMIYGAYGME
TVA]TEHIO XIR[]JVEXYNIQRMIQS?I*"XEOWQYXRIKS TS S?IRME %PI XVYHF
TSNE [NEOMI[TEH IQTSTM[MIRMI [MYEG[JWTURETS[MIXVARE “"EQMIWA"
OXfV~A] NEOWMU" HE[E S QSKERME[KTVUPYFREHYT OMIVS[EEMTSH YK
NI=f{ME RME [ TS[MIXV~Y 0IGARMIARENHYNEG WMU REJ[G"EW [ WXERMI C
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XEO {M[R]Q TVA]TEHOMIQ Y[E?E IQ X]POS [OXJIVE WXVSRU SFVIGMWMU
AHE SQMWMU ?I WMU [FMIKY TVAI*"RMINEOM GA"EW "EXV"]QE E

2MIH YKS TSXIQ "EG~U E WMU AFPM?EE OY QRMI 21 NY? HSFVAI [MTME
MKIMIRMIKIMI WGLSH] HPE OSQYRMOEGNM NIHR]GLA"HVYKMQM 2E RENR
IQ [MIPY PY{M S[MEG]GL [UHOE TXEOM HVYKMGL"E GS WMU RE XS TE>
AREOM GAETOE OETIPYWAQINNY? HE[RS F] ~Y?]X] TS[MI[E IQ GLYWXOE
FEVIMIN AFPM?]PM [S E IQ Al [WA]WXOMGL WM M TSWXVAIK IQ 21 RE FVA]
QRIWX[S PYHY []JPIK S 4SARE IQ TS RMGL 2?1 QRMI TSWXVAIKPM GLSGME
TS[MEHEPM 9NV~E IQ RET[G"EW TMUGMY PYF WAl GMY PYTM WA]FOS MHE
[JWT] M TSQ] PE IQ ?I[]W ERS MGL HS NEOMIN SWSF] QENEGIN A[MIVAGL
SHRMIN VSA"OE"AY GS[XINSOSPMG"RS GM YG~]RME

4S[MUOWAE WMUX YQPYHY E[QRMINNEOTYT KSTMR][JWTE XEO WMU 7|
KERIO F] RMI HEPIN SHI QRMI REH WXS OVSOY[ ;XIRGA"EW "EGA"E 1Q [ V]?R
SOE~][EE REN[]?WAI TVS F]*" REN[MUOW/"E YRM?SRS GME M TSOSVE EPI ?
SHIFVE 1Q 'M GS F]PM RENFPM?IN QRMI WEYTEG ~ MGL STMIRME ~HE[EF
AREOSQMX]QM 6SA"QE[MEPM Al WSFE TS[E?RMI GAUWXS RE QRMI WTSKPE

2E OSRMIG NIHIR A RMGL SHINE WMU HS QRMI NUAJOMIQ K EHOMQ NE
TVAINIQR]Q OXfVIKS FVAQMIRMI F] SHS[ SWOMIKS TSHSFRI .E XI1? SHTS
[ SWOY Q] PEG ?IK SWM XSR NU”A]JOE XIKS QMPWA] MGL YWASQ FU{MIRM

'LSGME? XS [WA]WXOS F] S HEVIQRI FS AVSAYQMIE WMU [GEPI RMI QSK
NIHREO 2?1 [ RMIWAGAU PM[]Q "RENHYNU WMU TS S?IRMY M HERS QM ~RI
WOE ] M WAIH OY FVAIKS[M GS REX]GLQMEWX YGA]RM IQ E [XIRGAEW KH
HS SHTS[MIHRMIN [JWSOS GM ~"RENRM?WA"IKS KEROY WTYW~AGASRS E GY
OS GY OVAIWI OMIQ RE OXTV]Q YWMEH W~] [ NIHRIN GL[MPM ~E TSQSGE
[IWTU [JGMEKRMUX]

“e5 .8, ... *“=-"8§

'LEVEOXIV OETYGNERY[ -GL [MEHSQS GM /VIP M H[TV NIKS 4VAINUGMI +
M RMIWTSOSNRS EQMIWAOE GYf[ 'LEVEOXIVOETYGNERIO

>E QSMQ TVA]JF]GMIQ X YQPYHY SXSG”] QRMIRESOS S GM GS WXEPM |
[]?WAIKS WXERY TVA]JTEXVYNEG QM WMU A TSTM[MIRMIQ OXYVIM NE VE”
FS RMKH] NIWAGAI RMI [MYME IQ PYTM XEO SWSFPM[]GL [ W[SNIN TSWXEC
G "ENEGL + S[] QMIPM A[MIWASRI VE* RE TVE[E HVYKM VE”~ RE PI[E WXVS
TEXVA]PM [ RMIFS HVYKMQ OY "MIQM 7YORMI MGL F] ] YTWXVASRI RMIAF
W S GE K[MEA"H OWMU?]GE TSQMUY] OXYV]QM "RENHS[E ] WMU WOVA"]TH
PYXRMIMI[MIPI MRR]GL MRWXVYQIRXT[ QY"]GA"R]GL RMIARER]GL[)YVSTN
SOS S RMGL [MIPI'W YK YAFVSNSR]GL TUGLIVAEQM TSTVA][ME~][ER]QM H
NEO FMG”AlI [OXYV]GLF] SRMIGSKVSGLY MOEQ]OY[QE ]JGL NEOWMU T{=
'SVE~A X]QM TUGLIVAEQM FMPM TS YWAEGL M YWXEGL X]GL TV~A] OXTV]GL
ANTSGAEXOY TVA]GA]R] XIKS "KEHREE 9Q]W ] XIKS REVSHY "HE ] QM WMU
KRMSRIM[A"EQ]W EGL TSKVE?SRI M? RMI QSKPM ERM QY[ME ERM Y[E?EE
QV[ME FI*"TSQSG] X]GL XVAEWOENEG]GL TUGLIVA] OXTV]QM MGL HPE SG
YWXEGL EPFSTS YWAEGL (PEXIKS SWSF]QENUXRMINWAIYXV~A]Q][E ]G~ S
?] "EFY{MGMIPE [ MGDNPHIROYERIKS" HSQY RMI[]JGLSTM ] (S
TS[MRRS GM XEOMIKS FY{MGMIPE REPI?E S KH] WMU H[MI PYF XV~] SWS
YHIVAEE "VUG~ RMI TS YWXEGL XIKS HS OX{VIKS REPI?E S QY[ME E TSXI
GS QENE W JWAIE 3R "E[W”] OMIH]OSP[MIONIKS TER[]JGLSTM WA2IH TVA
YHIVAE TS SGAEGL FS MREGAIN TVAI* W[SNI K UFSOMI “"EQ] PIRMI GLPIF¢
FI[TE E[NEOE TVAITE E YHIVA]JESW YTK S[E VS*XVEGEE REYPMG] TV
TVAIN X]GL?I "SWXEE [XVEGSR][ VIRWAXSO

8l YIEKMF] ]RMI"FUHRMITSXV~AIFRI EF]RMIASWXE[ME GA]XIPRMOE [ "H®
NE WMU ~ TVA]GA]R] TM[RIKS TSWXUTS[ERME X]GL PY{M "REPE”~ IQ /MIH]
[JWT]HSTE EGYOVJPI[WOMIKS TVS[EYSRS TVAI[SHRMG]QSM/*"ETSQMREF
GA"]RME M A"SWXE[MEPM QRMI WEQIQY WSFMI E? MGL FYTMGMIP SFYTM
OVA]OM QRMIN VSAXEVKRMSRIKS SHRMGL PYHY RMIWTVE[ME ]RE RMGL R
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2EVIWAGMI [TVS[ETSRS QRMIHS OVYPI[WOMIKSTE EGY KIMI[MIME I1Q.
WOE 1S ERE XVSRMI[ SXSGAIRMY SW{F TMIV[WAIN KSHRS GM 4V~AIH XVSI
NEWXE[MSR]KPSFEQM WIJIVEQMMVT?R]QM MRR]QM MRWXVYQIRXEQM QE
TSWXVAIK QRMI KH][WAIH IQ GLSGME? X YQ TVA]F] ]I QRE [MIPOMIKS |
&] "EXVYHRMSR]RET[G"EW HSGLSYIRMIQ NIHRIKS TVSFPIQY M QYWMIPM
GE EKSTMRU RMQ W[SNE STIVEGNU WOS G*] 1ME TVA]WSFMIH[TGLTE
[ VOUOY TUGLIVAL .IHIRATEAMY[ KH].IKS/VIPI[WOE 1S E "EOS G~] VSFS
KS TUGLIVAIQ EKSHRMI M YRM?IRMI TS YWXEGL E HVYKM TS YGLY TVE[]¢
TSVIE WMU NEOF] I WRY MWTSNVAE[W”A] RE QRMI M RE SXEG"ENEG]GL QF
WSFMI GS QY RMIHE[RS TS[MITMERS S QSMQ TVA]F]GMY 6710 HS QRMI W
X]GLQMEWX Q SH] G~ S[MIO YAFVSNSR] TUGLIVAIQ "FPM?] WMU HS QRMI
YHIVA] %PI NE HE IQ TS*"REE 2?1 JEX]KE XE [*"KPUHIQ QRMI RMI F] E TSXV
OVIP M H[TV NIKS RENKSVWAI S QSMQ VSAYQMI TS[*"MUPM QRMIQERMI /V'
TIXERME RE OX{VISHTS[MEHE I1Q [I [WA]WXOMGL NEOMI X]POS YQME 1Q
[MITMERS ?IERMAVSA"YQMIE ERMAVSAYQMER]F]JERMIQSKU ~ETVS[EfSR
KS TSOSNY [ TE EGY M H[fGL W Y?EG]GLHERS QMHS YW YK KH]? QSREVG
WMU [MIPOE KS GMRRS GME '"XIV] SWSF]"REG”RI OX{VI[MIME IQ FPMW
YGA]RM ]QM LSRSV YWMEH WA]HS WXS Y [VEA"*I QRE 1MIPM Q] OE?H]"F
XVA] TSXVE[] 4MIV[WAI HERMI WO EHE SWMU~* STEXOM WOSTS[IN[]V?RN
XVMERKIYWAXYOM QMUWE [ OWAXE GMI VSQFSM&8Y M~ TYHHMRKY [ OWAXE
2EHVYKMIHERS H[MI OEG"OM 86 BRARIGN M WD VPEWG SQXTVI WMU []
HE[E ] NEOEIX]M SFSNI M QSWXIOGMIPUG] QENEG] OWAXE X EVA 'LPIF
HSWXS Y F] TSOVSNSR][WXS?0OM G]PMRHV] V{[RSPIK SFSOM M MRRI (
ASHG"EW SFMEHY TSA[SPM IQ WSFMI WT]XEE WMU S RE~A[] [MIPY VAIG"] [
M A"REOSQMGM QSM XS[EVA]W~I FIPM EWOE[M SHTS[MEHEE QM TVA] TSQS
[ QRMIQERMY 2ETI[RI ?I FUHU TSYM[ME MGL "HSPRS GM M XEPIRXE RET
TSXVECU VS*"QE[MEE *"RMQM 2MIH YKS TSXIQ F] IQ[ WXERMI ?EHEE GLPI
VAIGA] TSXVAIFR]GL

4S SFMITMI XS[EVAIWAI QSM SHIWAPM TVAJWAIH HS QRMINIHIR G* S[MIC
VIQ MROEYWXIQ TETMIVIQMXVAIQEPYFGAXIVIQEOWMUKEQM HENEG QI
REYGAIRME QRMI NU~]OE &E[M IQ *RMQ TVE[MI GAXIV] KSTMR] TV~ I~ OXT
PYQRMIRETMWE IQ [MIPIW [ EREHVYKMIN RETVAIGM[OS MGL X YQEG
X1? RETEQMUE [MIPY OVIXOMGL A[VSXYT[ OXfV]GLWIRWHE QM TSA"REE (¢
QRE W[SNIQY W Y?EGIQY XS GS SRI"REG”] ] E[MUG WMEHEE [WXE[EE O
M XEO HEPIN E NE "ETMW][E IQ OE?H] ~"[VSX 4SXIQ QYN REYG"]GMIP TSC
[ISFVE?IRMEW S GE OWMU?]GE K[ME”AH ~"SHMEOY V{[RMOE M Of FMIK
MGL RE”A[] EXEO?I [WAIWXOMI KEXYROM MRWXVYQIRXT[QY~]GAR]GL TSIN\
V][ E GM[MI RE~A][E M KVENEG RERMGL TS OSPIM EF]Q MGL WAXYOU []VS
PIOGNUWOS G~] Y S?]1Q~IW [ OXTV]GLWMU REYG"] IQ FEVJISTMUOR
M[OVIXOMQ GAEWMI fMUOM WAG~U PM[IN QSNIN TEQMUGM REYG"] IQ V
WOMIKS NUA]OE

;]JVEA OXTV] TVAI*" OPEXENEGE PYF YRSWAEGE WMU [I[WTE/ X YQEG~U
OETYXE 4VE[TM[INIX]QSPSKMM XIKB$REGY HSNHERMQQSK IQ
M[IW”A JQNY?2"2Y?]|GME XVIX¥WHKEHBWBS O'SX L H[TGL [MUG [JVE" T
AVSFM SWMU TVAIAJE WAI[I[]QE[MERMI OETYXE "EQMEWX OETYRXYGL 8¢
AF]X REGMEKERI RMI FEVYS QM WMU TSHSFE S 3 QMIPM IQ WMU [MUG T
MRRI TVAI2l QRMI [JREPI*MSRI XS Q@DBXREBREGY{R TSGLSIM »
P RMIRMIWMU TVSQMIRNRWAEHRIB/RHGE RAMOP SV GY) RMOSQY QSNIKS
[1[STIRME REVAYGEE TSHENU NI X]POS TSHWEH VSAYQRIKS GA]XIPRMOE

‘M OXTV]Q QRMI OVYP TS[MIV~A] [MYEG 2?1 FEVYS =PI NIWXIQ YFVER] 1
OVE[GE HPE [*"MUGME QMEV]HS RS[IKS OVSNY /VE[G][ X]Q OVENY MREG"|
W[IN RM?2IPM[)YVSTMI 2ETVAY{H "QMIV~] [I[WSOS E QSNE O[EHVERXIQ T¢
VU QSNIN SFWAIVRS GM PMRME M G]VOPIQ XYTMI? TVSTSVGNI [WATWXOM
TETMIVAI TSOEPOYPS[E[WA] TVA]IRMTW QM TS WAl GMY HRMEGL WYORMI

|al UL BQOK XVINOEX )
|aFlN QRG] [E []*"REGAERE TVAIA TYROX RE SF[STMI SOVUKY 0XSGAEGIKS WMU/ TS TVSWXIN
|a@ZpP VNU\BMRPSTV JSVQE H[TQ TEVSQ WOV/]TMIG
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YOWOYa®B WMU 2?1 RMIWAGAU GMIQ TSQ]PM WMU [ VEGLS[ERMY /Y QS|
WAIRMY [MIME I1Q ?I XEOMI TVA]JTEHOM GAUWXS WMU "HEVAE |M RMOX RE

(PEFVEOY TVAJA[SMXIN STMI?] M~ TS[SHY QE INW EFS GMRMIQSK IQ T
[IGLSTME 4S[MUOW~] WMU TV~AIA* XS QTN HIOGNSREVA M NEOIQ "RS[Y TMI
HS H[SVY TSXVEC IQNY? SHTS[MEHEE RE RMIOXfVIAET]XERME OV{PI[WC

IVIP .IKSQS E OE"E VYWA"]E[JWTE W[SNE RE TT RSGR][WGLTH E TSXIC
M AEXVA]QEE WMU [ KIVAI TSREH QMEWXIQ OEKEHS OXTVI NIWX WXSPMG
PEYMIWXE ]Q &] E SRE SHPIK ESNEOMI fMI[MUETMIWMEX QMP E TSHVY
MTY HRME 6YGL[JWT][TS[MIXVAY RMIWTVE[M QM RENQRMINWAIN TV~]C
HRME OS SNIHIREWXIN[TS YHRMI OVIP[SXSGAIRMY WAPEGLX] H[SV"EF
KVE TVAIANXVA]KSTMR]FIATVAIV[]RE TVA]KSXS[ER]GLHPERMGL YQ] PRM
QY"]GAR]GL &] IQ AYTI RMI SK YWASR]LE EWIQ M RMI QSK IQ SHKEHREE
fMINI WMU GIPY E? HS[MIYME 1Q WMU [WAJWXOMIKS SH QIKS REYG~A]GMIP
QMIWAOE G] XIN[JWT] QENE YWA] HSWXSWS[ERI HS QYA]OM WJIV OXYVE
G "EWMI E H[TV F] SFS[ME"ER][ RMIN YGAIWXRMG"]E OE?H] RE MRWXV Y (
RENPITMIN

i GANEWMI REWAIN TSHVY?] HSOEKEHS /VYP .IKSQS EVSA"OE"E EF][]WTE
WMU TSREH [MIPSQE QMEWXEQM M QMEWXIG*"OEQM HPE TVAINQS[ERME T
R]GL ; X]Q GIPY WTYWAGASRS [MIPI WARYVOTY[” Y[ME*"ER]Q RE OS GY S S
PYHHS X]GL WARYVOT[ TVA][ME~][E W[SNaAMVDKEMIONMMOXTVI TSXIQ GMEK
RETS[MIXVAY [JHE[E ]|NEOWOVE[IOTETMIVY TVA][MEAER] TVAI*"YGARMY[H
4SHSFR]Q WTSWSFIQ SXV~A]Q]J[EPM Q]~HS Y[MRS M ?][RS E

‘MEHSQS GM OXfVIQME IQ[REYGI QEXIQEX]G”RIN [MIPGI QM HSTSQS
GME MGL WTSWSFY QY[MIRME M [][VE~Y[ OXTVI REN[MUGIN FVEPM *» QEXIQ
NE XVSGLU M QY*]OM YQMIQ ;WAJWXOMI []SFVE?IRME [][VE?ENE [ PMRMEC
KVAIGARS GM MGL WE KISQIXV]G”ARI .I?IPM RE TVA]O EH GLGMIPM []GL[E}
TERMIROM PYF NEOMIKS ~A[MIVAUGME TSVY[R][EPM NI HS VI[RSPIK SFSC
KPSFT[ IPMTW M MRR]GL CKYV KISQIXV]GAR]GL PYF XI? TSW YKM[EPM W!
A"]GAR]Q OXYVIAFUHRIF] SFI XY TVA]IXEG"EE ;MYME IQ[OYGLRMEGL OV
VSTENI MRWXVYQIRXT[ QEXIQEX]GAR]GL M QY~A]G”A"R]GL TSH YK MGL CKYV
WXYT OVIPI[WOM TVAI*REG~"SRI

(SQ] Y RMGL WE FEVYS =PI TSFYHS[ERI GMER] RMI WE RMKH] WXE[ME
TVSWX]Q E XS A~ XIN TVA]JGA]R] ?1 [ X]Q OVENY KISQIXVMU TVEOX]GARE Q
NEOS VAIG" QIGLERMGA"RE M TSH E 9 RMGL QEXIQEX]O NIWX HPE K UFSO
HPE TYFPMGARIKS TS?]X0OY 4VAITMW] OXTVI HENE VAIQMI PRMOSQ WE
QME | EF] QSK ] FIE HSO EHRMI [JOSR][ERI WX|ad TSGLSTE RMI"PMG~"SRI
[ Y2][ERMY PMRMM S 1[OEM G]VOPE WE FEVTS FMIKPM 2MI[M{ME 1Q RMK
RIKS XEO K YTMIKS XEO RMIVSAXVSTRIKS [I| [WA]WXOMGL GA"]RRS GMEG
QEXIQEX]OE M QYA]OE 7E XS NIWAG"I TVIG” XIKS RENKSVWM RE [MIGMI
KSXS[M TVAIGA]E PYFS RMI [XIH] OMIH] TVA]TEHOMIQ Q] PE HSFV~l EPI >
TVA]IXVECE 2MI*RENE | &B RE REWDOMOERKBIRERMEQENE W 1]
[ W[SMQ NU~JOY OXTVIF] XI VAIGA] []SFVE?E ] FS[WA]WXOMI Q] PM *"ENU
REYOEQM S OXTV]GL[WTSQRME IQ

MIPY " RMGL SWSFPM[MI "EXETMENEG]GL WMU [ EWXVSRSQMM [TEH
AX]QWMUTYFPMGARMI SK EWAEE RMI QMI EGS f{M[RMINW"E VAIGA TSW)
RS EHSTSPMX]OM M [MIPOE GMIOE[S EHSKE~IX 2MIYWXERRMIVSAQE[ME
R]GL M FI*" SKV{HIO HE[EPM W[SNI"HERME S MRXIVIWEGL WXERY O TGEG
WAGAIKY VI?R]GL STMRMM TSPMX]GAR]GL 4SWXV~AIK 1Q XIRWEQ GLEVEQ
QEX]OEGLIYVSTINWOMGL GLSGME? RMKH]RMIQSK IQ "REPI=ERENQRMI|
QEXIQEX]OE M TSPMX]OE Q] PEQS?I ?I NEO®RENQRMINWAI OS S QE X]P

|[HNVNX]R2OEQEGA"]E WMU TVAITVEW/AENEG

|l CJ@LURMQ RGMEKRMUXS

|a@XBFE[] & GLSE GLSGME?

|dfPDIJLQDISMBE=RME

|a@RZME & MRXIPMKIRGNE

|aHUD& MAXSTMI XY NEOS QMEVE OEXE [ QEXIQEX]GI OS S QE x{us
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MREN[MUOW~I XEO XIR ONSQISPMVTER/MWEKEXKR SEFEIJME [MEXIQ
%P1 GA]? RMINIWX XS TVA][EVE VEGAIN[VSTSRE [WAJWXOMQPYTMSQ OXT\
QY[ME M "HERME W[SNIHE[EE S X]Q GSRENQRMINVSAYQMINE#

2EVYH XIR "E[W”l "SWXE[E [ RMIWTSOSNRS GM M FSNE=RM E GS MRR]
XV[S?] YRMGLNIWX TSFYHOE HS RMIYWXERRIN XV[SKM M WXVEGLY 2MIV
WXEH 2?1 PUOENE WMU SHQMER] GME RMIFMIWOMGL RE TVA]O EH ?IF]"
AFPM?ERMI WMU W S GE RMIASWXE E RE OSRMIG NIKST SQMIRMIQ TSGL
REXYV] TS[SPM RMI"EWOPITM SWMU W[SNE TMERE M REKPI RMI "KEW S F
AMIQME PIH[MI YW~ E WAGAU PM[MI TMIV[W~AIN OSQIGMI OXJVE NE RMIME[
RMIYNIMITVAIHHVYKE OXYVE QEWMU TSOE"EETSH YKMGL VEGLYF]"EF
M[A"FPM?IRMY W[]Q HS W S GE TV MWW QMIUEHXRW MUSCGK SAEE G BVEI OW N E
RM?IPM VSATEPSRI HS GA"IV[SRS GM ?IPEA"S E SHHEPENEG WMU SHW S G
WX] SKSR WXS X]WMUG] M GAXIVRE GMI QMP QENEG] TVAI*" OXfV] KH]F]
[ SHPIK S GM WXY X]WMUG] QMP SH NEHVE G~]PM GME E OSQIX] ~SWXE
[ TIVA]JRU &SNE WMU NIWAGAI ?2IFIW S GI YWXE[MGARMI VSATVEWA"ENE(
[WATWXOMI WXVSR] M RMI QENEG "RMOEH "EWMPIRME RMI[]JRMWAG"] S\
MWXSX]RMIYXVEGM S GS S"REG"E SF]OSRMIG ?]GME RE*MIQM M MRR]G
[MEX SAIW S GE 3XSWE *[]G"ENRIFSNE=RMIMWXVEGL] OXYVIMQ WTE|
MGL YGMIGL TSA"FE[MENE E HPEXIKS WOSVS WMU X]POS ~ VERE " WSFE \
HVYKMGL HS[MEHYNE WMU SW S GY NEO WMU QE M [ NEOMQ WXERMI "E)\
WE REfMINI YRMORMUGME "FPM?ENEGIN WMU OSQIX] ; VSAQS[] XEOMI [H
"ETE IQ GSGL STG] OXTVA]W YGLENE ETG"][MISOVSTR]GL STS[MEHE S
FSNEWMU TS S?]EHS f?0E

ISFMIX]RE XIN[IJWTMI WE EVG]?][| "ERMG QENE W[SMGL QU?f[ EFEVY!
AMIQGY[ OXTV]GL "E[W~I "REGA"RE PMGAFE TVA]F][E RE H[TV " OSRX]RIRX)
MRXIVIWY[[ EWR]GL NEOS XI? VI?R]GL OSVTSVEGNM * QMEWX WXE |IKS PE
[E?ENE MGL [GEPI FS RMI TSWMEHENE ?EHR]GL "REQMIRMX]GL "HSPRS ¢
G "EN NIWX XEO?I ?I HEQ]"REQMIRMXWA"I SFMIVENE WSFMI KEGLYT[QMUT]
KSVWAE ?2I WMU A" RMQM FE[ME FI* 2EHRIN TVAIWAOSH] ~[WAIPOMQ FIATN
QU?S[MI XEO WHi VE[EMIGLA (RMPEGL KISQIXV]GAR]GL 21 WMU HVYf] TMIWAG
AMGL ?SREQM[MGL TVA]XSQRS GM E SRM XIKSRMITSWXVAIKENE NI?IPN
TETMIVM MRWXVYQIRX[VUOY EFY{MGMIPATUGLIVAIQ TVA]TEHOMIQ WM

ISFMIX] M TERR] FEVYS WE RMIOSRXIRXI ?1 RE XINFMIWET M$REEO RE []KR
GLSGME? XSNIWX QMINWGI RENVS*"OSWARMINWAI RE [MIGMIM GLSE ?]NE
RME S GM 1SKE [WAUH] KY{MI X]POS GLGE F][EE RE [[WTMI EPIVEHIF] "
WMU TS [MIGMI F][EE[ QMI GMI WXS IG*"R]Q HSOEH RMI [SPRS MQ M E F
TSA[SPIRME OXfVIRMI EX[S SXVA]QYNE TSRMI[E? RMIVEAHS [MEHG"]PM
NI WXEQXEH []JGMEKREE 7 ]W2E IQ M? NIHRE[MIPOE TERM SHI H[SVY TSW
KS QMRMWXVE G~ S[MIOE YVSIM[IKSM[GE ]Q OVIPIWX[MI RENFSKEXW~"
OSGLE M [ REN[WTERMEPWA"]Q TE EGY RE [JWTMI XVA]QE KH]WMU HSW.
TSASVIQ VEXS[ERME W[IKS "HVS[ME ASWXE[E E XEQ WOV]GMI TVAIA[MIP
TSW E NIN WAYOEE >REPI"MSRS NE[ WXERMI ST EOER]JQ [ NIHRIN PMGL|
[ME E[WAJTWXOMIW[SNIWYORMIRE YXVA]Q][ERMINIHRIKS FVAJHOMIKS M \
NEFM GS fMI ;AMUXS NE SHRMIKS QMQS NIN GLUGM - GLSGME? QE? TV
HSFVSGME RMI[]JVAYGE NINXIKS TSWXUTOY S[W2AIQ [WAIPOMQM NE YNQ
NIHREOS[S? "RS[Y [OVIXGI YGMIO E "EFVE[W/"] [WAJ]WXOMI W[SNI OPINRS
NEGRIKS W[IKS KEGLE SH XIKS G"EWY ?EHRINNY? SRMIN[MEHSQS GMRN
RMO [I=QMI XS "E LMWXSVMU IYVSTINWOE EPFS "E ERKMIPWOE EPI NE K
fM[EGX[E OSFMIGI RMI WE SKVERMG”SRI HS NIHRIKS X]POS OVENY EPFS
WE XI1? WEQI

4S NEOMQ QMIWMEGY "REG”RI*"VSFM IQ TSWXUT][ NU~A]JOY OVENSI[]Q |
[MEHEE RE T]XERME OVYPE OMIH] TVA]TYWAGASR] "SWXE IQ HS EYHMIR
1S ERMIF] [GEPIGMIOE[ TSA"REE TVE[ LMWXSVMM JSVQ VAEHY[ VIPMK
OVENY[ OXTVI [MIME IQ [WA]WXOMI NIKS TIXERME SKVERMG"E ] WMU H

||RORKY KPSFYW
||[JRUGFRME KSVEGS E GMIT SXE
||LlDFLH&RSKVE?SR]
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MGL SHTS[MITM W YGLE "REN[MUOW”*E SFSNUXRS GME M [*"KEVHE GLSG
YHIVAEPM GITEQM

u.)“-)é, .“)T,,é

*IRSQIR TVAI*" RS[WAE CPSA"SCU M EWXVSRSQMU VSA[MEAER] OETYGNERM
QS[MI .EOMQ WTSWSFIQ OVJP TSWOVEQME FYRX]

4VSWM IQ .IKS/VIPI[WOE 1S ES TS”A[SPIRMISFINVAIRME SWSFPM[S GM
A[SPM MHE NIHRIKS*H[SVAER EF]F] QM TVAI[SHRMOMIQ 'LGME IQ RENF
NEOM XS WIOVIX REXYVEPR] GA] XI?2 TVAI*"HS[GMTPYJOM [JREPI"MSR] F] *
[IWT][VI?RIWXVSR] SG*"]Q GA]XIPRMOS[M QIQY HSO EHRIM CPS~ASCG"RI
HERMI ;JWTE PEXENEGE NIWX AYTI RMI SOVEK E .IN VIHRMGE [JRSWM G
SWMIQRE GMI TVUXY[ XS NIWX SOS S GAXIVIGLM TYT QMPM E “EXIQ ~E[N
IMIWMUE X]WMUG] QSVKY[ + UFSOS GM QE TVUXY[ WXS TMUEfMIWMEX +
WTYH NEOM WMU [JHENI TEXVAEG]Q *HS Y QE OWAXE X WAIVSOMIKS HME
WAPMJIS[ERIKS [*RSWAEGIKS WMU OY KTVAI RE[]WSOS EWXY TVUXT[ 4S[
WMU [MIPI OVYWAGYT[ TSH YK A"[]JG"ENRIKS TSVAEHOY Y S?SR]GL E RE WE
AMIQME YVSYENRE KVYFS GM RE WXTT f{MIWMUE PYF HIERE GMI 4SGL] S
VSHOS[M [[WT] NIWX REXYVEPRE TVA]GA]RE 2?1 [WA]WXOMI WTEHENEGI +
NE QE ]QM WXVYQ]JOEQM OY VSHOS[M [ GAXIV] [MIPOMIHS ] TSTYT QMPN
ESH[MI GMI OVSOY[ SH WEQIKS VSHOE [JWT] SHPIK | ;SHE "FMIVENEGE
TSVYNITVAIANYTE ]W S GE GS "ETSFMIKE []PI[SQ 2EHXS NEOS NIWX [ Q
["RMI EWMU [JWTE W[SNE TSREH GLQYV] KH] GLGI QS?I TVAIWAOSTME TE
MVSW] "] EWAG"E ?I SF SOMRMIQSKE TSH YKQRMIQERME [WA]WXOMGL
WMU []?2IN REH H[MI QMPI SH AMIQM TVA]RENQRMIN [ X]Q OVENY XEOMI *V
RME ; WEQ]Q VSHOY [IWT] NIWX fMYVE S VIHRMG] TVE[MI H[IYTMIWXY T
TVAIAN OXYVE EWXVSRSQS[MI WTYWAGAENE WMU HS SFWAIVRIN NEWOMRM
+EKRSPI GA]PM .EWOMRME %WXVSRSQY[ "[ERIN >RENHYNI WMU SRE RE
WMUGMY TVUXY[ ; XIN NEWOMRM TEPM WMU RMIYWXERRMI H[EfMI GME |
SHFO6ENEG WMU SH HMEQIRXY [MIPOMQ [WAJWXOMI WXVSR] RETI RMENE
SAHSFMSRI NIWX WIOWXERXEQM O[EHVERXEQM XIPIWOSTEQM EWXVSF
QMG "R]QM MRWXVYQIRXEQM EPI REN[MUOW"E SWSFPM[S GME SH OX{V
NIWX RMI"QMIVRIN [MIPOS GM QEKRIWS[] OEQMI [OWAXE GMI G"T IROE >
( YKS GM QE TVUXY[XV~A] EKVYFS GM KIMINIWX REN[MUOW"E QE T XS\
SWETSR] NIWX RE SWM HMEQIRXS[IN TVAIGLSYEGIN TVAIANIKS VSHIO [ X
[Efl ?2IRENW EFW/AE VUOE QS?I KSFEVY{S EX[SSFVEGEE 3XEG"EKS G]PN
RE GAXIV] WXST] K UFSOM M RE X]PI? KVYF] [I VSHOY [JHVE?SR] QENEG]
WAL E TS S?SR]LSV]*"SRXEPRMIRE S QMY W YTEGL HMEQIRXS[]GL OE?H
[JWSOS GM ; VSHOY XIKS G]JPMRHVE WE HY?I f{MYV] GASTS[I K UFSOMIR
[OXTVI[GLSYE OS GI SWM M SFVEGENE WMU NEO TSXV~IFE

>EHRE WM E RMI "HS E XIN QEW~]R] TSVYWA"]E KH]? G]JPMRHIV M W YT
WE NIHRE GA"U GME " HMEQIRXIQ OXTV] WXERS[M KVYRX GE IN [[WT] 4V
[IWTE MIMI HS KfV] REHY M NEO X]POS TSXVAIFE ~NIHRIKS QMINWGE RE
FS[MIQ XIN GAU GM "MIQM RE OXTVIN QSREVGLE TERYNI QEKRIW QE NI/
AE[MIVE [ WSFMI QSG TVAN]GMEKERME HVYKE OX{VE "E[MIVE QSG SHT]G
SFVIGMETVSWXSOY "MIQMWXVSRETVA]GMEKENEGE [J[WTEWTYWAG"E W
SHT]GLENEGE OY XIN?I AMIQM [J]WTE MIMI HS KTfV] KH]"E OEQMI SFVIG
MIMI YOS RS TSRMI[E? [ X]Q QEKRIWMI QSG WTVE[YNI W[fN WOYXIO PMR
W[IKS TS S?IRME 4VAI*"YOS RITS S?IRMI QEKRIWY [J[WTE TSVYWAE WMU |
TE WX[E QSREVGL] XIKS

(PENE RMINWAIKS[]SFVE?IRMEWSFMI XIKS RMIGL %% & FUYMIPMRME T
FEVFM TVS[ETSRE '%( QEKRIWIQ OXfVIKS TVA]GMEKENEG] OSRMIG NIWX
&[( 70SVS QEKRIW YWXE[MSR]NIWX [ OMIVYROY '%( SHT]GLENEG]Q OS
REXIRGA"EW [JWTE TSVYW"E WMU HS ( >RENHYNEG WMU [ ( QEKRIWS[M H
TVA]GMEKENEG]OSRMIGF] [) M[]WTE YHENIWMU XEQ?I .I1?2IPM QEKRIW N
TIGLENEG]Q OS GIQ [ HY [JWTE TSHRSWM WMU HS * E SFVIGM[W~] OSRM
HS + [JWTE TSVYWAE WMU HS + M SH + HS , NI?IPM SHT]JGLENEG] OSRMIG R
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8]Q WTSWSFIQ SHQMIRMENEG TS S?IRMI QEKRIWY QS?RE [ OMIVYROY YO
M TSHRSWME [J[WTU YOS RS ETS S?IRME NIWX RMI"REGARE M HS [WA]W
XVERWTSW XS[EE

8VAIFE [MIfMIE 2?1 XE []WTE RMI QS?1 WMU "E SFVUF OVYPIWX[E TS S?S
[JHEPME ERM []?IN TSHRSWME REH GAXIV] QMPI %WXVSRSQS[MI OXfV"]
S X]Q QEKRIWMI TMWEPM SFNE RMENE XS XEOMQ WTSWSFIQ WM E QEKR
RE GAXIV] QMPI QMRIVE ~“E 9{ME ENEG] RE QEKRIW M PI?EG][ SRMI ~*MI
HEPIN NEO XVA] QMPI SH FVAIKY RMI*RENHYNIWMU RE GE IN~"MIQM EPI
HPEXIKS F] SFEVYTS EX[E VAIGA"E TSHFME OE?H] OVEN[SFVUFMI QEKRIW

JA?2IPM QEKRIW [ VI[RSPIK INALSV]*"SRXIQ "RENHYNI WMU PMRMM REX
NIHIR OSRMIG GMEKRMIRE HYf HVYKMSHT]GLE [MUG WM ]*"RSWAEWMU M
TSVYWAIRMI

/IEQMIRME QEKRIWS[IKS TMPRYNE RMIOXTVA] EWXVSRSQS[MI M OMIVYN
OE~A[OVIPI[WOMGL 2EN[MUOW"E GAU E ?]GME W[IKS TVAITUYENE RE SFV
XIPIWOST] RMIVI[RMI PITWAI SH REW”A]GL OYFS MGL XIPIWOST] X]POS RE
KMI TS[MUOWAENE NIHREO [MUGIN RM?IPM REWAl WXS WX{T H YKS GM ¢
GMIN TSOEAYNE K[ME”AH] 4V~AI" XS AVSFMPM SHOV]GME HEPIOS [E?RMINW
EWXVSRSQS[MI 3HOV]PM ITMIWMUE X]WMUG]K[MEAHRMIVYGLSQ]GL KH]:
AEPIH[MI XVAIGME G~U E XIN PMG~F] 3HOV]PM H[E XVEFERX] 1IEVWE ~ O)
NIWX SH W[IN TPERIX] S XV~] NIKS VIHRMGI E HEPW~] S TMUE VIHRMG
[ TVAIGMEKY TMIWMUGMY HVYKM [ TVAIGMEKY H[YIMIWXY NIHIRM TY KS
XEO ?I O[EHVEX]MGL TIVMSH]G”A"R]GL SFVSXT[QENEWMU HS WMIFMINEO W
SH1EVWE ~G"IKS[RSWME XVAIFE ?I TSHPIKENE X]Q WEQ]Q TVE[SQGMU?
RMIFMIWOMI 7E SRM XEO?I WAGAU PM[M ?2I TSWXVAIKPM OSQIXVY?R]GL T
OEPOYPS[EPM MGL SFVI{X"A"HSO EHRS GME "EA"HVS GM KSHRE .I?IPM XS I
XS A"REN[MUOW"E TI[RS GME REPI?E SF] WSFMI ?]G*"]E EF] MGL TSWXV~"
HS [MEHSQS GM TYFPMG"RIN TVAI* GS XISVME S OSQIXEGL OXYVE [MIPG
MY SQRE HS VI[RINF]HSWA" EHSWOSRE S GM NEO MRRI G~U GM EWXVSF

IVIP F] FIRENFEVIMIN EFWSPYXR]Q RE [MIGMI QSREVGLE KH]F] HS TS
TI RMIW[SNIN[SPM QTK QMRMWXVY[REO SRME EPIGM QENE W[SNIHSFV
?210VIPY[ EWOE NIWX RMIWXE E WXVAIKEWMU WAOSTME WSFMIWEQ]Q
AMSQOT[ .I?2IPMOXIVIQMEWXS A"FYRXYNIWMU TSTMIPMWMU RE [EPG"EG
PYFRMIGLGIT EGME TSHEXOY[ OVYP QE HIE WTSWSF] TSWOVSQMIRME 4
YQMEVOS[ER]Q NIWX "EXVA]QERMI []JWT] REH QMEWXIQ "FYRXS[ER]Q M NI
GS OVEN TSAFE[MSR]*"SWXENIW S GE M VSW] GS QMIW/A0OE GY[S K fH M
A?IPM "FVSHRME QMIW"AOE GY[REWYVS[W"E "EW YKYNIOEVU OVY{P OE?
RERMGL OEQMIRMI [MIPOMI TVAIH OXTV]QM QYW"AE OV]IEWMU [ PSGLEGL
MGL ASWXENE TSX YGASRIMAFYVASRI .I1?|ERIEANGEER[ W[SNIN*"EGMUXS ¢
OVYP Y?][E SWXEXRMIKS VSHOE OE?I WTY GME RERMGL " K{V][I]WTU M
QMEWXS M [WA]WG] QMIWA0OE G] "KVYGLSXERM "SWXENE ;WAIPEOS V/ EI
WMU XIKS WXVEWARIKS VSHOE OX{VIKS RMI QMINE HSVEYEE QMRMW X\
[ K[E XS[R]TSWXUTIO TSHE FIMGL[RMIRE[M EREVSHY MW"AOSTM F] MQ
QENE HSFVE REA"MIQM ;]JWTE FS[MIQ HS WEQIKS OVJPE REPI?]

JAWX NIWAGAI [E?RMINWAE TVA]JGA]JRE HPE OXfVINOVIPS[MI XIKS TE WX
Y?][EE XIKS SWXEXRMIKS YOEVERME []NE[WA]X]POS TVA]TEHIORMIYGLV:
QMEWXS "FYRXS[ERI WXE STVA] NEOMGL [JWSOMGL WOE EGL KH]?[ X]Q ¢
TVA] [MIPOMGL QMEWXE OXfVIYQ] PRMIQMUY]WOE EQMFYHS[ERS HPEY
KRMI[IQ OVIPY[ EPFS KH]F] QME S [MIPI[MI? M TMVEQMH OEQMIRR]GL []\
QMQS ?I RENIHR]Q HMEQIRGMI WXS TVUXT[ KVYFS GM TS S?SRE TVAIAr W|
QSK EFfWMUWOVYWA*]EEPFSTUOREE SHSKRME MVSAFOER]GLHSQT[ NE
OSQMRSQ "HEVA"E GLSGME? WE »"?IPE"E M OEQMIRM AVSFMSRI OYH "RE

[I\OD MD QLHMV]HJR Z\REUD>HQLD VRELH W HRJRE RQ HRX $I-HR/SEHRI\W M WQLEL * WUDQVSRUWF
HS VIWYROY YQMIWAGASRIKS [=VIHPI RE SFVEAOY SHGMRIO %%& NIWX PMRME TVAIGMRENE
[J"REGAE OS GITSH Y?RIKS QEKRIWY "E TYROX]) * + , YQMIWAGASRI WE REH PMRME []"RE
[TI[R]GL SHWXUTEGL SHWMIFMI M OSPINRS FPM?IN PYF HEPIN SH XIN PMRMM

| |0 R N&RFY RX

[|[dSDGRUHMWQLWTEHRMUGMI YTEHIO
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HEPIOS QS?I TSWYREE W[TNSTTV OMIH][SPRS EMQENEXIO WE "EKVS?SI
IVIPI[ZWOE 1S E[ REN[MUOW"]Q NIWX KRMI[MI OE?I TS[SPM WTYWA"GA"EE |
TSASVIQ NEO QT[M ?IF]RMIYGMWREE PYHY W[IKS [KVYRGMINIHREO FS
[JWTE WMU NIKS RMI VSAXVEGM E ; XEOS[]Q TVA]TEHOY CPSASJS[MI WET
QYK FININ[MUGIN YXVA]Q][EEM QYWME EF]YTE E

+ T[R]Q TVE[IQ TE WX[E ["FVSRMSRI NIWX OVIPS[M M NIKS H[T1Q WXEVW
STYWAGAEE []JWTU RMIQRMIN M OVIPS[IN NEOH YKS NIWAGAI fMIGM VSTI

“.)...)S, ”)~,u.§

+YPM[IVSTYWAG/AE [[WTUOETYXU M "WXUTYNIHS OVENY &EPRMFEVF{[ .l
IGRIKS QMEWXE 3TMWERMI XIKS? QMEWXE M SOSPMG] .IHIR[MIPOM TE
+YPM[IVE 6S"QS[E +YPM[IVE * X]Q TERIQ

'LSGME? RMI QSKU TS[MIIMIE ?2I WMU Al QRE =PI RE XIN [J[WTMI SFGLSTYS
[WATWXOMQ "HE[E S QM WMU ?I1Q RMIGS F] "ERMIHFER] M [*KEV{SR] 1S
FIPM X]POS GMIOE[M QEXIQEX]OM M QY~A]OM E NE[X]Q KEXYROY YQMINU:
TSRMGLMTVE[HU QY[MEG W YWARE QMIPM TV~A]G~A"]RURMI[MIPI HFEE S Q
R] "SFEG"][W~] RE XIN [JWTMI [WA]WXOMI GMIOE[S GM QME IQ [MIPOE Gl
TVAJOVAEG WSFMI RMI[]TS[MITMERMI ?2]E QMUY] X]QM SF][EXIPEQM TS[MIX

8S TVE[HE 2?1 SRM GIPYNE [ YQMINUXRS GMEGL OXfVINE [MIPGI WAER
MGL QEQ TSGA"EXOM EPIXEO WE "ERYVAIRM[W[SMGL Q] PEGL ?I RMKH] Q
A"RENHS[EE WMU [ XS[EVAIWX[MI XEO WQYXR]Q &E[M IQ WMU NIH]RMI A M
QMI PRMOEQM "FYTMGMIPEQM M A" TE"MEQM OVIPI[WOMQM GS NIWAGA"I |
OY QRMI [*KEVHU 0IGA [ VAN IGEISWEKYINSQSEKMAEIGANIN# > X]QM X]POS
QSK IQ SFGS[EE F]PM XS NIH]IRM SHOXTV]GL QS?REF] SHSWXEE VS*WE

AVAIANTMPRIYGANIRMI WMU HSWMUKRE 1Q W[IN HSWOSRE S GM [ NU~]OY
fM SQRMIASWXE[EEH Y?2IN[QMINWGY KIMIXEO QE SWMU QRE "ENQSJ[E!
[MUG STY GME NI TVA] TMIV[WAIN WTSWSFRS GM

>RENHS[E WMU RE H[SVAI TER NIHIR [MIPOM OVI[R]OVY{PI[WOM M TV~I
RS[ER] FS SKYPRMI QMERS KS "E G*» S[MIOE RMIYQMINUXRIKS M K YTMIK!
[] [MEHG”] YW YKM QME ~REOSQMXI"HSPRS GM [VS{SRI F] FEV{S[]O)\
G "GM[]M OSGLENEG]W[TNLSRSV EPI[GEPIRMIQME YGLEHS QY"]OM M F
OPE[MWA”l ; HSHEXOY REN EX[MINWA]GL [*SVT[QEXIQEX]G~ R]GL RMKH]RN
TER SOE"E QM X]WMEGARI HS[SH] HSFVSGM '"UWXS QRMI SH[MIYJE GLG
S MRXIVIWEGL )YVST]MREYGAEWMU SF]GA"ENT[ ~[]G"ENY[ TVE[ YQMINU
VSHY[ QMUY] OXTVIQMFE[M IQ 7 YGLE QRMI*E[WAIA[MIPOE TMPRS GME
RE XS [WA]WXOS GS QY STS[MEHE I1Q HE[E Y[EKM ([fGL FY{MGMIPM XV
A[IG"ENY EPI MGL RMKH] RMIA"EXVYHRME TV{G" RE H[SV~AI M RE [MA]XE
EKH] Q] FIPM WEQ REWEQ ~“E[W"I OE"E MQ[]GLSYME

4VSWM IQ TERE XIKS ?IFIWMU [WXE[M “"EQREHS/VJPE .IKSQS GMSTS
GAIRME [][WT] RE GS A"I*"[SPM ~ [MIPOMQ ?EPIQ NEO QM WEQ TVAI* HSFV¢
'MIPI QM XI? FEVYS OSVA]WXR]GL VSFM TVSTSA]GNM OXfV]GL RMI TV~A]N
QY "E NIKS EWOE[I WIVGI REN?]GA"PM[W"E [fTMUG~RS E

7" IWREWXIKS PYXIKS TS?IKRE IQ OVJPE OXYV]HE QM TVIAIRX [EVXS C
WAXIVPMRKY[ QIN TVSXIOXSV VI[RMI X]PI QM TSHEVS[E [VEAAPMWXIQ T
RIKS TERE W[IKS TVA]INEGMIPE QMIWAOENEGIKS [ 0OEKEHS WXSPMG] &EP
KH][IJWTE "EXVA]QE EWMU REH NIHRE KYfVE S H[MIQMPISHPIK E WTY GN
[IWT] KEROY X]Q?I WEQ]Q WTSWSFIQ NEOMQ QRMIRE RME [GMEKRMSRS

>MIQME TSASWXENEGE TSH TERS[ERMIQ OVYPE ;JWT] OEXENEGIN RE"]]
EWXSPMGE NIN NEO TS[MITME 1Q ~S[MI WMU OEKEHS 2ETV~ATH YG Y IQ
[ERMI ?21Q WMU RMI ARENHS[E RE TS[MIXV~AY EPIRE *MIQM W"IH IQ HS C
OMIN FSNE=RM M RMIWTSOSNRS GM FUHEG STMER] NEO XEQXINWM QM|
NU~]O OVENS[] >REPE” IQ "EVE» QMIW~AOERMI SWSF] OXfVIN F] IQ "EPI¢
SH S[IKS [MIPOMIKS TERE M FEVYS HSFVAI F] 1Q TVAINUX] &] XS NIHIR " F

||[BRJ H® ®ISRWXVYOGNE A TEVX]OY E ?I ~REGAIRMI G*] QSK IQ
[|IEFLCJQURMQRSTV [GMEKRMUXS
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WA]GL SF][EXIPM &EPRMFEVFY[ ERE”A][E WMU 1YRSHM (E QMY WMIFMIT
TVAI*"GE | QSNI[ X]Q OVENY FE[MIRMI QMIWAOE I1Q "l [WAIPOMQM []JKSHEQ

2EM"ENYXVA VERS TS QSMQ TVA]JF]JGMY 1YRSHM [*"ME QRMI HS W[SNIN Ol
TVA]ITEXVA] QMEWXY OXTVI[MIPOMINIWXNEO TS S[EOSRH]RY GLSE HSC
[ERIMTS[MUOWAIN GAU GMWMU [EPE OYH [ EGLQEREGL GLSTM TS YPM(
OMQ ~X[EVAEYMOEMSG"EQMI[]XVAIWAGASR]QM 4VAINIGLE[WA] TVAIANIF
[INIGLEPM Q][ TSPI SQMP XV~] K{MIASFEG"] IQ [MIPOE PMG~FU VSPRMO
AMIQMU VI?R]QM REVAUTMEQM EPI RMI QSK IQ WMU HSQ] PME GS SRM V
KIMIRMI[MYME IQ ERM ~"F{? ERM XVE[] GLSE KVYRX"HE[E WMU []FSVR]
TVAI[SHRMOE ?IF] QRMI GLGME SFNE RME G*]Q X]PI K [ M VEO [ QMI G
XVYHRM OMIH] RMI[MHEE ?EHRIKS MGL VSFSX]WOYXOY 2MK{IMI FS[MIQ
AMIQM XEO =PI YTVE[RIN ERMHSQY[[XEO”" ]Q WXERMIMXEO [RM[IG" SFV'
XEO YFSKMIKS M RUYTRIKS

4ER 1YRSHM TVAIA [MIPI PEX F] KYFIVREXSVIQ [ 0EKEHS PIGA TVAIA TS
RMWXVY[ "SWXE ~ S?SR] " YVAUHY » TS[SHY RMI"HEXRS GM > X]Q [W"]W
OVIP NEOS G” S[MIOE QENEGIKS GLUGM HSFVI GLSE QSGRS SKVERMG"S
TVA]KERME IQ OVENS[M M QMIWAOE GSQ SRQMRE XS SHTS[MITME 2?1 ~F]
QMUT]RMQM EF]QQTK SRMGLWEYME M?IVY?RIRE [MIGMIREVSH]V1?F
4AVA]IXEGA"E QM M MRRI TSHSFRI TVA]G”A]R] 0IG” KH] Q] [VIGMPM HS RMIK
WETM IQ SNIKSTE EGY NEOMI[RMQ "RENHS[E IQ RMITSVAEHOM M GS YT
RIKS[ STMIRMY M TSWXUTOEGL NIKS HSQS[RMOYf[ EX[S QTK XEOMI QMG
FSYRMIKS [WAUH]F] S[WTERMEPI TSVAEHRMIM GA]WXS 3HTS[MITME 1Q
VSAXVSTRS EMFSKEGX[E YGLVSRM ] KS SH X]GL [WA]WXOMGL TVA]J[EV O
RUYEVAEQM M K YTMQM 6710 QM RE XS ?I NI vVMF]Q GLGME TSNIGLEE ~ |
SH QMEWXE S H[ETMI GME QMP SHPIK ]GL QME F] [MUGIN G"EWY S X]Q ~
>KSTM IQ WMU RE [WA]WXOS GS F] QY X]POS SHTS[MEHE S >EXIQ[]INIGLE
VERS

i TSHVT?] STS[MEHE QM S V1?R]GL WTSWSFEGL "EWMI[ERME KVYRXY |
WA] RMIOXYIVI QMINWGE RMI[MYME IQ[ GE ]|Q OVENY ERM RETMIM ?RMJ[E
VSPM %PINIWAGAI HEPIN TS XVAIGL KSTMREGL TSHVT?] [MHSO WMU GE O
OERME |0®MIBIHRI SHHVYKMGL RMIGS SHHEPSRIMFEV{S HSFVAI TSFYHS]
SKVSTSRI "[MRRMGEQM M EOEQM RMITEQMUXEQ ?IF]Q OMIH] GS QMP\
TER Y[E?ENEG ?IRMGRMIQY[M IQ [IWXGLRE[WA”] VAIO HS QRMI

& 1SNI XS "EGA"]RENE WMU HSFVE EPI QMQS XIKSPYH [] QMI[E QRMI M |
RMIHSFVAl WMU VAEqU 212 ]TV~A]O EHHENU GLSE X]POS WXEV~"] YTEVC
PEH]

4VAFIPM Q] RE OSRMIG HS NIKS "EQOY ~REPE” IQ KS TVAITM[RIN [WTE
H YK RENPITWA]GL "EWEH WXEVIN EVGLMXIOXYV] FYHS[ER] *SRXERR] S
PEWOM & [WAJWXOS VS*WEHRMI M KYWXS[RMI YVAETSRI /E?HE VAIG" []C
1YRSHM "HE[E WMU RMI HE[EE FEG"RS GM (STMIVS TS [MIG~IV~A] OMIH]
H[TGL VAIO HS QRMI XSRIQ EVG]WQYXR]Q

& 2MI [MIQ G”A] RMI TVAINTMI QM [OVIXGI TSSFEPEE XI HSQ] RE [WM M [
ETSFYHS[EE MRRITSH YKQSH] MGA]RMIFUHU QYWME KSWTSHEVWX]JE \
KS TVAIOWAXE GME TSH YK XIVE=RMINWAIKS KYWXY [JHE[WA] TSHSFRI V
?E[GSQ FSMREG”INFUHU Y"RER]"E EQFMXRIKS RMIVSAXVSTRIKS {M[EC
X1? REVE?U WMU RE [MUOWA"E RMI EWOU OVYPE 4VAIWXE F] WMU {M[S[EFE
STS[MIQ VAIGA] SOXTV]GL Y H[SVY HS[MITMIEWMU RMIQSK I FSPYTMIQ
KIVAI XEO WE "EXSTMIRM[W[SMGLWTIOYPEGNEGL ?IRMIQ] PE[GEPI GS

11[M QM TSXIQ XEO

& 4VAIH GAXIVIMIWXY PEX] RMIOXYVI SWSF] GA] HPE MRXIVIWY[ NEOMG
OM YHE ] WMU HS OETYX]M TS TMUGMY QMIWMEGEGL TS[VIGM ] PMARE]
M XEO TVAINE[WA]WMU PIOOSQ] PRIQHYGLIQ OXYVIKS REGL[]XE 1]WMU |
OVENY ?I “"E TS[VSXIQ W[SMQ "EG~U ] [WA]WXOS KERME GS WMU YME S
MY S?] ] TVSNIOX TSWXE[MIRME YQMIMXSRKR MY HBWOIQRISW RE MREOW/’

[I§PLRIAL STWOM
[IbQDNWEY & MRR]
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S GM ; 0S GY SXVA]QEPM SRM TVA][MPIN RE "E S?IRMI EOEHIQMM []REPE
W]WXIQEX]GAR]GL M XE RS[S E XEO WMU [ OVIXOMQ GAEWMI VSAWAIVA]
[MIPOMGL QMEWXEGL "RENHYNI WMU NIHRE XEOS[E EOEHIQME 4VSJIWS)\
TS[JRENH][EPM RS[I| WTSWSF] VSPRMGX[E M FYHS[PM RS[I REVAUTME HS
QMSW M QERYJEOXYV OXTV]QM F]NIHIR G* S[MIO QTK X]PIAVSFME GS 1
FIE "FYHS[ER] [ NIHR]Q X]KSHRMY ~ QEXIVME f[ XEO QSGR]GL M?F] XV[E
RMI TSXVAIFYNEG ?EHRIN VITIVEGNM [WA]JWXOMI S[SGI *MIQRI TS[MRR]
TSVAIVSOY WXS VEA] [MUOWAI RM? XIVEAM MRRI TSHSFRMI AFE[MIRRI TVS
HIR A X]GL TVSNIOXY[ HSX]GLGAEW RMI*SWXE YHSWOSREPSR] ?I[ OV{XC
[WMI STYWXSWAE ] 21 TS [MUOWAIN GAU GM HSQ] WMU [EPE M 21 PYH [WA"
RE TVEKRMIRME M K SHY 2MG XS MGL RMI SHWXVEWAE S[WAIQ ~ NIWAG
FMIKENE "E W[]QM TPEREQM HS G"IKS MGL RE TVAIQMER] VE~ RETMINE
TSH?IKE 'SHS QRMI & TVA]HE & RMI FUHEG G~ S[MIOMIQ "HSPR]Q HS TV~
VAIGA] SWSFPM[WA]GL TSWXUTYNU WTSWSFIQ HE[R]Q ?]NU[HSQEGL SH
TSFYHS[ER]GL M RMG RMI ["\RE[MENEG G~]RMU GS SRM GA]RMPM 2MIOX"
WA ] "E QSMQ TV~A]O EHIQ EPITSTEH ][ TSKEVHU M WXE ] WMU RE[IX "RM
RMITVAINEGMIPI OYRWAXY[ RMIYOM M =PM SF][EXIPI TVAIRSWAEG] [ EW
REH HSFVS TYFPMGARI 01GA RMI GLGU H YKMQ STS[MEHERMIQ YTVAIJEE
NEOMI QMIE QS?IWA SKPEHENEG %OEHIQMU 7]WXIQEX]OY[ HS OX{VIN O
WMW~ 'LGME F]Q X]POS EF] WMU TVA]JTEXV~] XIQY SFEPSRIQY FYH]ROS
TSHKJIVE WXEH S XVA] QMPI 1ME IQ Q |JR[SHR] STT QMPM SHPIK ] RE |
VAIGI OXfV]MRE TSXVAIF]HSQS[I MHPE [MIPY {MIV?E[GY[[I]WXEVG"AE 0
8S[EVA]WX[S ;]JREPEAGY[ TVA]W”A S HS QRMI E?IF]Q XIRQ ]JR SFEPM E RE
TSWXE[M MRR] TSH WEQE KYVE RE OXfVIN [MIVAGLY QS?RE F] "VSFME V
EX[STSQTEQM WTVS[EJEE [SHU ?I[MEXV]MTS[MIXVAl TSVYWAENEG [SH
KTV] TVA] TMIWA] JF] NIN TVAIT J[ERMI EWTEHENEG ~ XEOMIN [JWSOS GN
RIN GS RE HE[R] Q ]JR[]GLSTM E RE RS[] HSWXEXIGARMI [JWXEVG~"] 2MI
HSFVAI [MIMER] Y H[SVY M " REQS[] [MIPY QSMGL TVAINEGMYT GL[]GM IQ
0IGA TS H[YPIXRMIN TVEG] VSFSXE RMI YHE E WMU QENWXVS[MI YGMIOP
S M {MI S RMI YHE S WMU [GEPI TVSNIOXERGM SHHEPMPM WMU [GAl RM
[MRU RE QRMI .IWAGAI [MIPY MRR]GL TVA][MIHPM HS TSHSFR]GL TVAIHWM
SFMIXRMGEQM M A VI[RE FI"WOYXIGARS GME

4S OMPOY HRMEGL GLGME IQ [MIMIE %OEHIQMU 7JWXIQEX]Of[ E?I TER
HSFVAI [MIMER] [ %OEHIQMM ~EVIOSQIRHS[E QRMI NIHRIQY Al W[SMGL T
QRMI XEQ "ETVS[EYM &] XEO EWOE[ ?I TVAIHWXE[M QRMI NEOS G~ S[N\
RS[S GM QE [ TSTM[MIRMY GS QE HYGLE GMIOE[IKS M EX[S[MIVRIKS ; V-
F]IQ[Q SHS GM GLUXR]HS TVSNIOXT[M W]WXIQY[ [MUG HEPIOS SH TVE[H

“e>...>S8, 'S 3§

+YPMI[IV A[MITE %OEHIQMU M STMWYNINE 2EYOM OXTV]QM"ENQYNE WMI

%OEHIQME RMI NIWX XS HSQ NIHIR EPI V{?RI FYH]JROM ~ NIHRIN M HVY
YWXE[MSRI OXfVI ?IRMI"EQMIWAOERIF] ]MAETEH | [X]Q GIPYASWXE ]
QRMI KVAIGARMI HSASVGE TVAINE M TVAIA OMPOE HRM RMITVAIV[ERMI A[
. OE?H]Q TSOSNY NIWX NIHIR PYF OMPOY [JREPEAGY[ M NI?IPM WMU RMI |
RENQRMIN[TMUGMYWIX TSOSNEGL

AMIV[W"] EOEHIQMO OX{VIKS "SFEG"] IQ ~HE WMU F]E FEVYS [JWGL
M X[EVA WETE ~"[EPERI [ SW] M FVSHU H YKMI AQMIVA[MSRI M [ [MIPY QM
PSRI STMIRMI TSHEVXI OSWAYPU XIKS? OSPSVY GSM GME S 4VEGS[E S
NIHR]Q GMIOE[]Q TVSNI@XISKNMGMEKRSERMRM W SRIGAR]GL ?IF] NI
"EQORE[WA][FYXPEGLMQSGRS "EXOE[W"] Y?]E RE SKVAI[ERMI TS[MIXVA
GL SHR]GL M RMITSKSHR]GL 4S[MITME QM ?I TS RS[]JGLS QMY PEXEGL F
WXEVGAEE HS SKVSHY[ TVSQMIRIE IR S RABIREG M” BVMIIQ M1 \DFEEH S
GLSH] QE | M TVSWM <?IF]Q QY GS HE HPE "EGLUGIRME [ XEO TS?]XIGA"
FS[X]Q VSOY SKTVOM F] ] FEVTIS HVSKMI (E 1Q QY QE ] TSHEVYRIO KSW:-

[AFLCJQUMQIBTYV []JGMEKRMUGMI
[\QRPLEY®\ YQMEVOS[ER]

cee % o ""BRGUU>H *XOLZHUD ly



FS[MIQ STEXV”A] QRMI TMIRMUTQM [MITEG ?I GM YG"IRM QENE ~[]G"EN [
GSOSP[MIO Y A[MITENEG]GL %OEHIQMU

4SWAIH IQ HS HVYKMIN WXERGNM EPI GSJRE IQ WMU WAJFOS RMI QSk
1IN TVAI[SHRMO TSTGLRE QRMIMTVSWM TS GMGLY ?IF]Q WMU WXV~IK
RMI QME IQ [MUG RE[IX RSWE "EXOREE ;JREPEAGE OXfV][XINWXERGNI
HE[RMINWA] [ %OEHIQMM B8[EVA NIKS M FVSHE F] ] FPEHS?Y XI EVUGI M ¢
FI"NIGR]Q TPYKEWX[IQ +H]Q QY F] TVIAIRXS[ER] SF ETM QRMI M QSGRS
TVA]GMWRE KVAIGARS E FI*"OXYTVINQSK IQWMU SFIN E &E[M WMU SH [I
HIQMM YWM S[ERMIQ TVA][VIGIRME KRSNY PYJOMIKS HS REXYV] TSOEVC(
YX[SVA] E XS SH EG"ENEG V{?RI G*U GM SGA"|WAGA"ENEG * 2?7 GM SHIMI
A[MIVAGLY TMERU /E?HIKS X]JKSHRME 8S[EVA]WX[S HSWXEVG"E S QY TI
QEXIVME Y [MIPOS GM FIGA"OM

>SFEG”] IQHVYKMIKS GSX YO PYfHHPE[]JGMEKRMIRME~ARMIKS TVAIHRI
HSFVIKS TVSGLY 4SOE“E QM NIHRS TMWQS X]G"EGI WMU OS[EPRS GM St
TSHEEHSHVYOY ;M{ME 1Q TSXIQWEVHRI KX EONGH HEX® MT[RRKESP E »
TVAMIIM[RIWTSWIF FYHS[ERME HSQY[ "EG"]RENEG SHHEGLY EOS G"EGR
TVSNIOX OXTV] QM EX[S YWTVE[MIHPM[M HENEG "E TVA]O EH H[E RENYV
TENEOE M TWAG~S U

&] XEQ NIHIR G” S[MIO PIT] SHREVSYTIRME OXTV]QME TSH WSFE [MIP’
WEQS PIT]GLNEOM SR &E[MPMWMU SRMVSFMIRMIQ JEVF HPE QEPEV"]
VSATSARE[EE JEVF] TVAI*" HSX]OERMI M [UGL &] IQ XEO RMIWAGAU PMJ[] ?
FEVIS [ XIN YQMINUXRS GM HSWOSRE ]GL M WEQ MGL REYG~]GMIP NEO
HSWOSREPWA]SHRMGL 8IREVX]WXENIWXRENFEV{MINAEGL[EPER]M GIF

'WXETM IQ HS NIHRIKS TSOSNY K{MI QMIWAOE [MIPOM G~ S[MIO GS []
YTVE[MERME VSPM [MITVAEQM E X]Q WEQ]Q SWAGAUTERME OSWAXY RE OS
G”] 3XSNEOMNIWX XIRWTSWTF RENIHR]Q ERMIA*MIQM*"EOSTYNIWMU |
M RE K UFSOS GM S QMY ?S UfMI HEOX]PI OEWAXER] M X]Q TSHSFRI S[S
PYFME ;XIRG"EW [[TYWAG"E WMU RE TSPI WAl EWIX PYF [MUGIN X]GL ~[M
MTIWOMIQ XEO *MIQMU VSAOSTYNE ?IRERMIN[]FSVRMIWMEE QS?RE E C
KRSNE ~[VEGENEG XS GS " RMIN []JHSF] ] 2MIWAGAU GMIQ "VSFMSRS HS
XIKS ?1 []JREPE~IO SOE"E WMU OSWAXS[R] M YGME?PM[] VSPE RMG TVE[N
2MI[EXTMSRS NIHREO ?I XIR[JREPEAIO HE WMU NIWAG~I OMIH] YHSWOSF

4SWAIH IQ TSXIQ HS MRRIN WXERGNM OXYVE XEO F] ETI RETENUG"]R
E HVS?]RE "SWXE[E E HPE YGASRIKS 70SVS QRMI YNVAE OV~A]JORE 07
TENUGA]JRRMITSV[E / ;HE IQWMUARMQ[VS”"QSI[U

& 3T EOERE? XS VAIG" & QY[M & " NEOMQ “E PITMIRMIQ PYT{MI LSHYNE
VSFEGAOM 1ENEY WMIFMIVSFEGA"OM HSQS[I OXfV]GLHS RMG~"IKS RMI Y"
RMI REH VSFEG”"OM NIH[EFRIWE TS?]XIGARMINWAI TSRMI[E? XEQXI YQMI
TENEOMTVAE E M XOEE YQMI 9?][ERMITENUG"]R] & TVA]HE & QSK SF] N
fME OSWAXY JEVFS[ERME GS EX[SF] TSNE KH]FIQ GM TSOE"E QRYWX
OSPSVI[ TVAIIM[RMI TMUOR]GL OXfV]QM OEVQMU QSNITENEOM 4I[R] NI
RE RMIGL]FRMI OSPSVY QYGL REFUTMI E QEQ NI [WAIPEOMIKS VSTENY 7
?l HPE SWSFPM[S GM OSPSV{[HSKSTU VS*"QEMX]Q KYWXSQ PYJOMQ WOS
[IREPI=E TSHHSWXEXOMIQ TSOEVQY OPIMWXIKS E?IF]WXEHRMGM TENU
M XUKS GM

‘MTME IQ TSXIQNIHRIKSW E[RIKSEWXVSRSQE OX{V]TVAIHWMU[AME R
[MI?] VEXYWAS[IN YWXERS[ME "IKEV W SRIG"R] [WOEAYNEG] fMIRRI M V¢
OS SW S GE[XEOMWTSWI{IF ?IFIWMU QSK ]KSTMEA[WA]WXOMQM TVA]TEL
[MEXVT][

>EG"E IQ RMIGS GAYE OSPOM|[ E RMIREXIRGA"EW KH] QRMI TVAI[SHRMC
HS NIHRIKS HSOXSVE OXYV]WMU [W E[M TVAI*WIOVIX PIGAIRME OSPI10O [
FIQ 1ME SR [MIPOM QMIWAIO " OEROE W SRMS[E OXYVE [ S?][W~][“EH
[MIXVARE QYf[M M? XEOS[EIRIQE []JTVS[ETE ~"[RUXVAE [WAIWXOMI [MEXV]
NEG [RUXVARS GMWTVE[MENE OSPOU .I?IPM"E GLSVSFEF] EQSGRMINW
GA"EW RETI RME TMIV[IN QMIGL TS[MIXVAIQ M [WEfM[W~A]VYVOU HS SX[SV

[UWWRZFLBE]\ & TVAIQ] PR] WTV]XR]

cee % o ""BRGUU>H *XOLZHUD |z



[RUXVARS GM GLSVIKS TSXIQ []JGMEKE NE HPE RETI RMIRME ~ARS[Y TS[M
WA] NIHREO TMIV[IN SX[TV Y GLSVIKS TEPGIQ 4V~ I* TS[XEVAERMI OMPOE
[MEXV [TYWAG*"ER] QYWME K[E XS[RMI[]JFYGLREE M TSV[EE "l WSFE TS[M
E GLSV] TS[VEGE HS "HVS[ME ;M{ME IQ NEO YG*]RM XIHS [MEHG"IRME
TVA] TMIV[WA]Q 2EHRIKS RMI TSWXVAIK IQ WOYXOY TVA]HVYKMQ “"E TMI
M XEOMREVIWAGMIAVSFM []JFYGL M? TVE[TM[MI QRMI M QSNIQY TVAI[SHF
FM S 4MIW "HIGL RE QMINWGY E HSOXSV "EFVE WMU HS TVA][VEGERME
WTSWSFIQ

>[MITM IQ NIWAGAI [MIPI MRR]GL TSOSM EPIRMIGLGU RY{ME G/*]XIPRM
[WATWXOMGL GMIOE[]GL VAIGA] OXYVI XEQ [MIME IQ FS ?]G~U WSFMI F]
AIMU”A ]1Q M OVIXOMQ [ STS[MEHERMY

(SXEH[MYME 1Q X]JPOS NIHRE WXVSRU %YOEHIQMM TS [MUGSRE []JREPE"
R]Q HVYKE WXVSRE TVAI"REGA"SRENIWX HPE"ENQYNEG]GLWMU [MEHSQS
PIG* RMQ HS STMWERME NIN TVAJWXETMU GLGU TMIV[IN[OV{XOS GM [WT
W E[RIKS EOEHIQMOE ~RERIKS TSH REA[MWOMIQ WAXYOQMWXV"AE YRM[I'
REQ ?I NY? XVA]fMI GM PEX VS~Q] PE REH TSPITWAIRMIQ ?]GME G” S[MIC
OMI TSOSNI RETI RMSRI SWSFPM[S GMEQM E TMUEfMIWMUGMY VSFSXRNM
HSASVIQ .IHRM "EXVYHRMEPM WMU "KUWAGAERMIQ TS[MIXV/AE []TMIPEN
GAU GM T ]JRRI HPE "VSFMIRME " RMIKS WYFWXERGNM HSX]JOEPRIN HVYY
TSHYWAOM MRRM WOEQMIRMEPM OST]XE ?][]GL OSRM HPE YGLVSRMIRM
WEQ "ENQS[E WMU H[SQE [MIPOMQM TVSNIOXEQM .IHIR ?IF]"EWMI[EE T
TSH YK RMIKS TVE[TM[EWM U?]GMS[E "E[MIVENE G7*IKS HS[STM VT?R]QM
GA"IRMEQM OXfV]GL TVAI*"RMI"RENSQS E VAIGA] "VSAYQMIE RMI QSK 1Q (
PIKE RE X]Q F]"ETSQSGE T TI[RINOSQTSA]GNM*"KYQ] QMRIVE f[M VS PN
VS RMUGMY [I R]REH[TGL Q SH]GL NEKRMUXEGL 9XV~]Q][E ?I[OVIXON
[ WXERMI VSAWAIVAIE TS GE ]Q OVENY VEWU REKMGL S[MIG

ASXIQ YHEPM Q]WMU RE HVYKE WXVSRU %YOEHIQMM TVAI*"TVSNIOXERX
WTIOYPEG]NR]GL "ENQS[ERE

AMIV[WA]TVSJIWSY OXTVIKS YNVAE IQ "RENHS[E WMU[[MIPOMQ TSOS
GAXIVIMIWXY YGARMY[ 4S TVA][MXERMY WMU KH] WTSWXVAIK 21 FEVT!
[MIPOE QEGLMRU "EFMIVENEGE [MUOW"E GAU E TSOSNY ~ET]XE G*]RN
[MIRME ?I XVYHRM WMU YHSWOSREPIRMIQ [MEHSQS GM WTIOYPEG]NR](
QIGLERMG"R]GL 4SGLPIFME WSFMI ?I [MEX YARE[E?RS ENIKS [JREPE"Q
Q] PRMKH][K S[MI G~ S[MIOE RMI TS[WXE E ;MEHSQS NEO XVYHRS TV~"](
G~ S[MIOS[M REYG*]E WMU OYRWAXT[M YQMINUXRS GM PIG* TMUOM NIKS
RENFEVIMIN RE[IX RMI[JOWAXE GSR] TSXVEC RMI[MIPOMQ OSWAXIQ M TS
GME ETMWEE OWME?OM CPSASCG"RI TSIX]G”ARI VSATVE[] STSPMX]GI X
RENQRMINWAIN TSQSG] REXYVEPR]GL "HSPRS GM PYF REYO >ETVS[ETM
TVA] OXTIV]Q YGARMS[MI WXEPM YWXE[MIRM [ WAIVIKEGL

&] E XS [MIPOE VEQE QENEGE H[EYMI GME WXYT O[EHVEXS[]GL TS[MIV
HE E WMU ~ QE |]GL OE[E OY[ HVAI[E[ OWAXE GMI OSWXOM RMIOXTVI~ARM
HVYKMGL E [WA]WXOMITS EGASRI Al WSFE TVAI*" GMIROMI HVYX] 2E TS[M
TVAIPITMSRIF] ]OE[E OMTETMIVY REOXTV]GLRETMWERS [WAJWXOMI[]V
[ VI?R]GL SHQMEREGL OSRMYKEGNEGL HIOPMREGNEGL EPI FI* 2EHRIK
TVSWM QRMI E?IF]Q Y[E?E FSGLGIQEGLMRUTSVYWA"]E 2E NIKS VS~"OE
AGAXIVIMIWXY ERXEF[ VEQMI FUHEG]GL M SFVIGM[WA] NI SHQMIRM VS~
OEME TSXIQ XVA]TMIWXY WAl GMY GL STGSQ E?IF][MIVWAI TS[SPM G"]XE
GMEK OMPOY []JVE*Y[ QSKEG]GL WXERS[ME GA"U E"HERME H]OXS[EPM NI C
GSQ OXYVA] XSTMWEPM 8E STIVEGNE TS[XTVASRE*"SWXE E OMPOE VE"]
WAl GMEROM RESOS SWMU SFVEGE | M[]JVEA] GSVE”* MRRI ENQS[E ] QMI

771 EKSTMR YMIRRMI TVEGS[EPM YGARMS[MI TVA] XIN REYGI TVSJIWSV
PIJSPME Y[ TS[WXE ]GL~"Y EQOY["HE SFINQYNEG]GL NEO “ETI[RME V
OYRWAXT[M YQMINUXRS GM OXfVIY S?]E M[]HEE "EQ] PE 0IG* "EQMEV
QS?I TVAIN EHSWOYXOY E fMI SHS[MIPOMIKS WXSTRME HSWOSRE S GM
AN GLGI HSWXEVGA]E TSXVAIFR]GLJYRHYWAY[ RE "E S?IRMI TMUGMYWIX X
H]VIOXSVS[MI MGL SFS[ME"ERM "SWXERE TVA]O EHEE WMU [WTYPRMI HS
MTS[WAIGLRMI Y?]XIGARIKS {MI E >ETI[RM QRMI ?2I XIR[]JREPE"IO F] SIS
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OMGL NIKS Q] PM SH [GAIWRIN Q SHS GM ?1Y?] GE IKS HIJOGNSREV/"E HS
GM PITVSTSVGNI NEOMIWE[OWMUKEGL QMUY] VSTENRMOEQM MQMSR
R]QM VSTENEQM QS[]

4STMUOS[E IQ W E[RIQY TVSJIWSVS[M "E EWOE[l TSOE"ERMI M SFNE F
[WAJWXOMIKS M AETI[RM IQ ?I NI?IPMF]Q [VIGM OMIH] HS QIN SNG"]"R]
TMIV[WAIKS M NIH]JRIKS [[REPEAGU GYHS[RIN QEW~]R] OXTVIN OWAXE X HI
TETMIV TVAIRMSW 1Q M REUMASI Ml KME BIQ €EY XKEORQ 2?1 A[]JGAENIQ
NIWX Y YGASR]GL [ )YVSTMI TVA][ EWAGAEE WSFMI ["ENIQRMI GY{I []JREP
FUTMI QME TVA]JRENQRMIN XU OSV~A] E 2?21 KH]F] TS[WXE WTfV OXS MW XS
[JREPEAGE NE W[SMQ [MEHIGX[IQ WTVE[MU 2?1 NIQY NIHRIQY "SWXERMI
TMIV[WAI WX[E

JIWAPM Q] HS WAOS ] NUAJOT[ KIMI XVAIGL EOEHIQMOY[ REVETE SWMU -
WSFEGL HSWOSREPIRME NUAJOE .IHIR » RMGL F] "HERME 2?1 HPE WOV
FE[WAJWXOMI [JVE~A] [MIPSAK SWOS[I "EQMIRME RE NIHRSW]PEFS[I E [WA
M MQMIW S[][JVAYGME FS [WA]JWXOMI VAIGA] QS?IQ] [JVE?EE TVAIA MQMS
HEPIN M HSVETE ~"RMIWMIRMI [WAJWXOMGL [JVEAT[ XEO ?IF] VSAYQSI[EE F
F] SF] OSVA]WXRI HPE TVUHOS GM TSVSAYQMIRME WMU M EVG]HSFVI RE
NEWRE 2?1 SH QY[MIRME TWYNE WMU T YGE M REH[IVU?E "HVS[MI 7TSWYF
21F] [WA]JWXOMI VAIG”] S OXfV]GLF]GLGMERS VSA"QE[MEE RSWME ~| WSF

8IR RS[][]JREPE~IO ASWXE F]RMI*"E[SHRMI TVAINUX] KH]F] QY WMU RMI ¢
WX[S M OSFMIX] OXTVIAEKVSAM ]VI[SPYGNE KH]F] GLGMERS TSAFE[ME N
AE TVA]O EHIQ MGL TVASHOY[ XEO TSWTIPWX[S NIWX "E[W~Al REN[MUOW?
S [MEX] .IHREOS[S? [MIPI []?W~]GL [ XIN %OEHIQMM YQ]W [ RMI AERMIH]
WMU HS RS[IKS WTSWSFY [JVE?ERME VAIGA] TVAIAVAIGA]WEQI [GA]Q REX\
X]POS [XIRGA"EW OMIH] MQ XVAIFEF] SQY[ME SVJ?R]GL QEXIVME EGL ; X
QYWMIPM H=[MKEE RMI"QMIVRI GMU?EV] SWSFPM[MI NI?IPM RMI QMIPM
WMPR]GL HPE YP?IRME WSFMI[ TVEG] 2MIVEA [MTME 1Q XEOMGL QUHVGT
REWM OVEQEVAI TSH GMU?EVIQ VAIGA] OXTVIH=[MKEE MQ TVA]WA S /MIH
G] WO EHEPM TEOM RE "MIQMU SX[MIVEPM [SVOM M GE SKSTMRRI TVSJE
TEOS[EPM ARS[Y W[SNI VAIG~] E [*"ME[W~] GMU?EV RE WMIFMI ?IKREPM W

(PE "[]JGA"ENR]GL M OVIXOMGL VSAQT[ QS?RE TSXVAIFRI VAIGA] RSWME |
TEGLE [ HSQY "E RMOSQY RE X]Q RMI AF][E M TSOSNI KIMI KVSQETMP N
G] X]Q NUAJOMIQ STEXVASRIF] ][I [WAJWXOMI VAIGA] TSXVAIFRI HS X]GL
VSAQY[ (EPIOS [MUOW"E NIWAGAI OSVA] E[]JRMOE ~ XIKS [JREPE~AOY 21TV
TS[WAIGLR] "ETVS[EYSR] "SWXENI FS [WA]JWXOMI VAIGA] M MRWXVYQIRX
REVSHYT[ G][MPMAS[ER]GL NIHRI M X1? WEQI TVEGE [MUG NEOS XI? [MIP(
YGAIRME WMU NU~]ON[ SFG]GL F] JF] TVAIA XS SWAGAUTSRI 8]Q WTSWSFIQ
QSKPMF] VSAQE[MEE " QSREVGLEQM M QMRMWXVEQM RMIVSAYQMINEG [

7XEQXEH [IWAPM Q] HS WA0S ] QEXIQEX]GARIN K§MICT\SIPWS VI REYES EE
WTSWSFIQ OXfV])YVSTINGA]OSQ XVYHRS WSFMIRE[IX[Q] PM[J]WXE[ME
GNUMHIQSRWXVEGNU TMWERS RE ST EXOY MROEYWXIQ ~ PIOEVWX[E RE
FMSR]Q 9G~I TS[MRMIRF] TS ORE[W/"]RE GAG"S XIR ST EXIO [WXVA]QI
MNITIRME TVAIA XVA] HRM XEO EF] TS WXVE[MIRMY ST EXOE PIOEVWXI[S Q
M AERMI E XEQ "l WSFE TVSTSA]GNU M HIQSRWXVEGNU 4VE[HE ?I XIR W"
HSX]GLGAEW WOYXOM EPI XS HPEXIKS ?1 EPFS QJPSRS WMU [ MPS GM M
EPFS =PM M RMITSW YWARM WXYHIRGM YHE[EPM X]POS NEOSF] ST EXIO
RE WXSPIG M TVAIA XI XVA] HRM TS OVINSQY NEHEPM

“.).._)S, ”)O”.é

(EPWAI STMWERMI %YOEHIQMM +YPM[IV TVAIHO EHE RMIOXTVI YPITWAIR]
TVAINUXI ASWXENE

2MI QME 1Q YOSRXIRXS[ERME A1 WAOS ] TSPMX]OMSOXIVE TBXIG2[MITM
AHEPM QM WMU GE OMIQ VSAYQY TSAFE[MIRM E[MHSO XEOMGL SW{F "E[W
TVAITVE[ME 'M RMIWAGAU PM[G] YXVA]Q][EPM ?I QSREVGLS[MI TS[MRRM

[WDV]\Q\ * QD GRZpuG WXWPMQMIGMOF XIOWX SH[S YNI WMU HS WAOMGY "EQMIWAGASRIk
[=VIHPI
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X]GL SFMIVEE [OXYV]GL REN[MUGIN YTEXVYNE QEHVS GM ~"HEXRS GM VM
QMRMWXVYI[ XVSWOM S HSFVS TYFPMG"ARI M REKVETERME "EW YK YQMIN
YGAEPM [ EHGY[ ?I MGL M PYHY MRXIVIW NIWX NIHIR M XIR WEQ M ?1 TS[M
VSA"HE[EE X]POS SWSFSQ REN*"HSPRMINWA]Q M RENHS [MEHG"I WA]Q 4V
NIWAGAlI REYGA"EPM K YTWX[ M []Q]W [ SOXTV]GL Y?][ERMY ?EHIR G~ S[N\
Q] PE GS QRMIYX[MIVIM S[WXEVINTVE[TMI ?2IRMIQERMG XEO TMOMIK
ANCPSASJY[ X[MIVIME M REYGA"EE RMI TVAIHWMU[*ME

%Pl RMI[WAIWG] G» SROS[MI %OEHIQMM TSHSFRM F]PM HS X]GL SV]KMR
QMIRMSR]GL ;MYME IQ NIHRIKS QIH]OE [][WSOMIKS HS[GMTY OX{V] " KV’
YQMINUXRS E TERS[ERME 4S [MUGE SR [WA]WXOMI W[SNI HSX]GLG*EWS
AMIRMIWTSWSFY YPIGANIRME PMGAR]GL GLSVYF OXTV]Q [WAIWXOMIKE U~*
RIN TSHPIKEE ~"[]O ] XEO TVAI*"RMI"HEXRS EMW EFS EVAEJEG]GL NEO
VAETSR]GL

& WAITWG]WMU & QY[M & RE XS "KEYENE ?I GME SREXYVEPRIM GME S
WOSRE | QENE HS WMIFMI TSHSFMI WX[S >EXIQ NIHRS M HVYKMI NIHREO
WTSWSFIQ ;MEHSQS 2?1 WIREX] M [MIPOMI "KVSQEYIRME QMI[ENE REWX!
FIIENE TI RI KEHEXPM[S GM W[EVT[ M MRR]GL KVAIWAR]GL LYQSVT[ OXf]
K S[UM WIVGI E G"EWIQ WTVE[YNE OSR[YPWNI WOYVG"IRMI [ VUGI TVE
AE[VSX] K S[IMTSQMIWAERMI ~Q]W Y[ WOVSIJYPMG"RI[VASH] Tl RIVSTMI
FOERMI O[EWOS[I K fHA[MIVAUG] RMIWXVE[RS EM MRRIHSPIKPM[S GM
RMI TSXVAIFE

(PE PIGANIRME X]GL GLSVYF [MIPOM REW”A HSOXSV VEfM ?IF] X]Q GSV
WE TYFPMG~RI QEGEE TYPW TVAIA TMIV[WAI XVA] HRM HIFEX E XS TSH O
M X]Q WTSWSFIQ HSGLSTME KEXYROY GLSVSF] ?IF] GAN[EVXIKS HRME WIW
ETXIOEVA]*"PIOEVWX[EQM GMEKENEG]QM Y QMIVAENEG]QM PEOWYNEC
WIVHIGAR]QM IXG TSH YK VY?RMG] GLSVIF E XI PIOEVWXI[E ?IF] RE OE?
AQMIRMEE PYF MGL "ERMIGLEE 7~EPI?RMI SH XIKS NEO fME ENE

;]JOSRERMI XIKS TVSNIOXY RMI[MIPI F] TSXVAIFS[E S OSWAXY E TSH Y
RME F] SF]EVG]TS?]XIGARI[OVENY K{MITEVPEQIRX] QENE Y{ME [TVE]
AETI[RI WTVE[M SF] NIHRSQ] PRS EM YWTSOENE S RMI"KSH] RMIQ]Q F]
E [MIPSQT[GT[ SRMIQME S LEQSI[E SF] TSV][G"S E Q SH]GL WIREXSV[ -
S"MUF S EWXEVGY[ SFYTE S"EQ] PSR]GL [WXV"]Q][E S[VAIWAG"EG]GL

% 21 WMU TSWTSPMGMI RE XS ?EPE ?1JE[SV]GM QSREVGLY[OVI{XOE MR
QMUE XIR?I WEQ HSOXSV VEfM E?IF]TSTV~AI S?2IRMY MRXIVIWY [ W S[EG
OE?H] QME [SPRS E HEE TERY TMIV[WAIQY QMRMWXVS[M WAGAYXOE [ RS
WATMPOE [ WTSHRMI TVA]JHITXEE QY REKRMSXIO YWAG/]TREE QSGRS [
TSGMEKREE E?IF] PITMIN TEQMUXE WTVE[U OXYVE QY STS[MIfMERS 8
QIRX REPI?] HSTIX] TS[XEVAEE E? TTOM VAIG*"EPFS RMI REWXETM EPFS
ANSWXERMI

'LGME SR XEO?!l ?IF] OE?H] WIREXSV SX[SVA][WA] AHERMI W[SNI M TS|
QME HPE YXVA]QERMEKSTS[MITMIE "EOS G*] [RMSWOMIQ XIQY [WA]WXO
X]Q WTSWSFIQ YGL[E ] XEOS[]GL "KVSQET!I F] JF]FI*"[EXTMIRME TS?]XIG
TYFPMG~RIKS HSFVE

JA?2IPM TEVXMI TSPMX]GARI[ NEOMQ OVENY WE "EREHXS "EGMUXI [XIH
M TSKSTIRME REWXUTYNEGIKS REPI?] Y?][EE WTSWSFY 8V/AIFE ["MEE W X
R]GL TEVXMM YWXE[ME MGL OS S WMIFMITSH YK TSHSFMI WX[E MGL G E
STIVEXSVS[M E?IF] [ NIHR]Q G"EWMI TVAIV?RE MQ G"EW"AOM XEO EF] Qf
G"U GM "SWXE TS{MIPSR] TS G*"]Q "QMIRME WMU TS S[] QI*Kf[ XEO E?
TS S[UQY*KY TVAIGM[RMOE M RE SH[V{X 3TIVEGNE NIWX [TVE[TMI FEVT
TVSJIWSV "ETI[RME 2?21l WOSVS ~"REPI?]XE "VUGARS GME YWOYXIGA"RMSR
RMI"E[SHRMI REWXETM

& 4SRMI[E? & HS[STM & SF]JH[MI TS S[] QI*KY ~E EX[MENEG [ NIHRIN G’
GE E VAIGA" QMUY] WSFE QYWME JF] WMU [OVIXGI "KSTME WXEH [JRMO E
MVIKYPEVRS E[Q] PIRMY XEO TSXV2AIFRIK S[SQ X]GLPYfM OXTV~A] QRMI
RE [MEX EF]KSWXV~AIGMRMQ VAEJME

'SWMU X]G*] VI?RMG][MPS GMM[ EWRS GM QT KT[QMUY] REGAIPRMO|
AETI[RME 2?1 XS RMG RMIAREG"]
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'MIME 1Q H[fGL EOEHIQMOY[ ?[E[S HIWOYXYNEG]GL REH XEOMQ WTSW:
VERME TSHEXOY[ ?IF]RERMIRMOX RMI YX]WOM[E .IHIRYXVAIQ][E 2IF
NIWX RE S?]E TSHEXOM RE [[WXUTOM MK YTWX[EPYJOMI M OE?HIKS XEO
NIKS WEWMEHY[ (VYKM EOEHIQMO F] "HERME [GEPI TVAIGM[RIKS YXV~]t
XI TVA]QMSX] GME EM HYWA] TSHEXOMIQ RE S?]E OXfV]IQM WMU OE?H] W
AE TSHEXOY Y"EPI?RME SH WXSTRME [ NEOMQ HER] TVA]QMSX TSWMEH
[ X]Q [*"KPUIMI W[SMQ [ EWR]Q WUTME 2EN[MUOWAX"I"E TSHEXOM TSXVAIF
TMIWAGASWAOT[;IRIVIMREJE[SV]XY[T GMTMUORIN[QMEVU EWO OXYV]
M[X]Q EVX]OYPI REPI?] "HEE WMU RE MGL [ EWRI TVA]"RERMI 8VAIFE F] >
TSHEXOM TSHHEE HS[GMT M QUWX[S TSH YK SK SWAIRME NEOMIOE?H] W
MGL TVA]QMSXEGL E "E LSRSV WTVE[MIHPM[S E QEHVS EMFMIK S E |
SH [WAIPOMIKS STSHEXOS[ERME TSRMI[E? GRSX] XI XEO WAGAIKTPRIN W
GLGITVA]*"REE ?2INI[MIM[W[]Q WEWMITMI M RMOX XI?2 RMI GIRM MGL Y W]

(EQ] TS[MRR] TSHEXOM T EGME SH W[IN TMUORS GM TVAINIQRIKS []KPI
[ YFMSVAI RE VI[RM A~ QU?G*]"REQM G7]PM TSH YK MGL [ EWRIKS S WSFM
[ \EQMER ?EHRIN SH[MIVRS GM GA]WXS GM SF]G"ENYf[ VSAWEHOY M HSF!
GMEKEE RMI REPI?] FS [WA]WXIO HSGLYH OXfV] F] WXEQXEH QMIE QS?R!
RE[IX RE TSFSVGY]

-RR] EOEHIQMO EF] WIREXSVY[ SFGLSYM E SWSFE QSREVGL] XEOM ~R
OE"E S [WA]WXOMI [MIPOMI YVAUH] KVEE [ OS GM [ XIR NIHREO WTSWF
XSV TMIV[IN RMQ OS GM VAYGM TSTVA]WMEK M*EVUG~] ?IFEH=[]KVE
TVA]GL]IPEE WMU FUYMI "HERMIQ W[SMQ HS GLUGM H[SVY GM OX{V~A] TV:
NIHREO TVE[S KVERME S YVAUH] NEO X]POS OXV] "E[EOYNI 8]Q WTSWS
TI RM REYMIM RMI YWOEV?EPMF] WMU RE SFMIXRMGI JE WA][I OXTVI WM
WEQE FIWMU X]POS ?EPMPM JSVXYRU OXfVINVEQMU "E[W~I NIWX WMPR

AWAG~AI NIHIR EOEHIQMO TSOE"E QM GMIOE[I TMWQS 7“E[MIVENEGIWT
WTMWOYT[ M TSHWXUTY[ 6EfM HS[MEH][EE WMU NEOMQ TSOEVQIQ ?][ME
VAERI TSWXVAIKEE G"EW [OXYV]Q NEHENE HS[MEH][EE WMU RE OX{V]C
VUOE YGMIVENE WSFMI X] TEXVAIE NEOMI QENE IOWOVIQIRX] M~ MGL
OY KUWXS GM X[EVHS GMMWTSWSFY TVAIXVE[MIRME WETME S "EQ]W E
Q] PRMIF][EFEVIMIN REXU?SRE M TS[E?RE EYQ]W XEO"EQ] PSR] M "EX
WSFE NEO OMIH] WMU WMITM RE WXSPGY G7IKS W[SMQ [ EWR]Q HS [ME
AVAIHE[E 2?1 OMIH] VEA HPE HS [MEHG"AIRME X]POS TSQ] PE S "EFMGMY (¢
NIKS TSOEA"E ] WMU FEVY{S "MIPSRI E OMIH] "EQ] PM X]POS TSHRMI E FY
AREPE~ NI OSPSVY GE OMIQ MRRIKS

'E EVSATVE[E RETMWERE F] EA[MIPOE TVAIRMOPM[S GME M “"E[MIVE E
Y[EKHPETSPMX]Of[ PIGAN"HE[E EQMWMU NIWAGAI RMIOSQTPIXRE 3 QMI
HEE HS TVSNIOXY XIKS TSPMX]OE GS TVAINE "[MUOW7*E GLUGME RM?IPM
XISVIX]G] GA"]RME A[]JOPM M S [MEHG"] QM M? A [fMUG”*RS GME TVAINQY N

3TS[MITME I1Q QY ?2I [ OVIPIWX[MI 8YMFRME TV~I*" OVENS[GY[ OERKHIF
KIMI TVAI*"H YKM G"EW FE[M IQ PYHWO EHEWMU TS [MUOWAIN G~U GM »
Of[ WATMIKY[ SWOEV?]GMIPM M TVA]WMUKENEG]GL NEOS XI? MRR]GL T
WXVI[ M MGL "EWXUTGY[ 7TMWOM [ X]Q OVYPIWX[MI WE ~"[]GA"ENRMI Ml
ANIHREE WSFMI W E[U [MIPOMGL TSPMX]OY[ ["QEGRMEE ~"[EVMS[ER] V/E
SH[VIGME [ MRRE WXVSRU TS[WAIGLRI RMIYOSRXIRXS[ERMI A"FSKEGME W
HSFVEQM TSH[]?W"EE PYF SFRM?EE OVIH]X TYFPMG*R] WXSWS[RMI HS |
YO EHENE TMIV[INQMUY]WSFE OXfVISWSF] QENE F]JE SWOEV?SRISWTM
AEFMIVEE MQ TETMIV] PMWX] M [XVEGENE HS [MUAMIRME 4ETMIV] SHHE
WAXYOQMWXVAT YQMINEG]GL SHOV][EE XENIQRI A"REGAIRME []JVE"|[ W]
TVA]O EH SHKEHYNE 21

WXSPIG S"REG"E XENRE VEHU WXEHS KUWM & WIREX OYPE[] TMIW S~
NEGMIPWOM 7~EVE"“E & WXE E EVQMU GLVEFEW"G" & QMRMWXVE TSHEK
WAYFMIRMGE SA"REG"E WIOVIXEVAE WXERY YV]RE & OSQMXIX PSVHY[ WI
QMSX E & VI[SPYGNU ETOE RE Q]W~A] SAREG"E YVAEH TYFPMG”R] WXYHR
TE WX[E OERE SHGLSHS[]&H[TV GA"ETOEF E~l WOE S*"REG"E JE[SV]XE
& WEH TVY?RE FIGA"OE & KIRIVE E VSTMINEGE VERE S"REG"E EHQMRMW X
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JA?IPM XE QIXSHE NIWX RMIHSWXEXIGARE [XIH] Y?][ENE WTSWSF{[ HEF
RMINWA]GL OXfVI YGAIRM EOVSWX]GLEQM M EREKVEQEQM REA][ENE ;W
QENE Y RMGL AREGAIRMI TSPMX]GARI

2E TVA]O EH

2 "REGA"] WTMWIO TSPMX]G"R] & & TY O OE[EPIVMM 0 & ESXU %PEFS TVA
M SHOV][ENE RENXENRMINWAI TPER] RMIWTSOSNRIN TEVXMM .1?2IPM RE °
GMIPE 01N FVEX 8SQEW~A/ QME LIQSVSMH]/ FMIK ] SHG]JAS[YNEG]YQM
TIVMSH "REGA"EG] 08VINQEWA"X &SLIQME & SQ] OEM QSVH/ 8S NIWX QIXSH
RE

4STMUOS[E QM XIR WAERS[R] EOEHIQMO "E Y{MIPSRI QY Y[EKM M TV~]S
PIFRE S QRMI YGA]RME ["QMEROU [ XVEOXEGMI OXTV][XIN QEXIVMM QME

2MI [MITME IQ RMG [ X]Q OVENY GS F] QRMI*EGLUGE S HSH Y?W"IKS [R
WMU E TVAIXS "EG"E 1Q QSGRS Q] PIESQSMQ HS %RKPMM TS[VSGMI

“e5...>8, "So 75§

+YPM[IV TSVAYGE OEKEHS M HSWXENI WMU HS 1EPHSREH] WOEH RE G/ E
+PYFFHYFHVMHY .EO KS XEQ KYFIVREXSV TVAINE

>MIQME OXYJVIN XS OVIPIWX[S NIWX GAU GME VSAGMEKE WMU MPI QS
OY RMI"RENSQIN OVEMRMI %QIV]OM PI?EGIN RE "EGLYH SH/EPMJSVRMM
7TSOSNRIKS OXTV] RMI [MUGIN WXEQXEH NIWX SHPIK ] NEO QMP WXS TM
QE NIHIR TSVXW E[R]M[MIPOM M TVS[ETM LERHIP A" [JWTE OYKKREKK PI1?F
AEGLSHRMIN WXVSRMI TVE[MITSHH[YTMIWX]Q IMI[MEX]Q WXSTRMIQ WA
MWXS GAXIVIMIWX]QH YKS GM ;JWTEOYKKREKKPI?]SHTS YHRME M [WGL
QMP WXS 'IWEVANETS WOM M OVfP OYKKREKKY QENE Al WSFE GMW ] ~[N
FI[ENE SOE~NI NIGLERME ~ NIHRIN [JWT] RE HVYKE (PE XIN TVA]G~]R] TS\
WMUHS .ETSRMM WOEHF]Q EX[MIN QYK TS[VIGME HS)YVST] 2ENE 1Q H]
WTVAUX] M TVAI[SHRMOE HPE TSOE"ERME QM HVSKM 4S?IKRE IQ "EGRIK
OXYV] QM X]PI SOE”"E HSFVSGM M RE SHNI={MI SFHEV~A] QRMI [WTERME ]

2MI TVA]XVEC QM WMU [ TSHV{?] ?EHIR TVA]TEHIO KSHR] STMWERME >
TSVXY 1EPHSREH] RMI AEWXE 1Q ?EHRIKS WXEXOY OXfV] F] QME [TVUHC
KREKKY 1MEWXS 1EPHSREHE NIWX TVE[MI XEO [MIPOMINEO 4SVXWQSYXL
ARENSQS GM M F] IQ FEVTS KS GMRRMI TVA]NUX] .IHIR "EGR] WAPEGLGM
TSRMI[E? 2EHIR WXEXIO RMI TST ]JRMIHS OYKKREKKY E? GL]FE"E QMIWM
FM EF]Q HPE VSAV][OM SHTVE[M QE E TSHV{? HS [JWT] +PYFFHYFHVMF
PI?EGIN RMI HEPIN NEO QMP TMUE 3CEVS[E QM WMU A~ NIHR]Q A1 W[]GL TV
[ XIN TSHVS?]M S QE ] WXEXIO WMU [JWXEVEE

+PYFFHYFHVMF SAREG"E [ X]Q NUA]OY ;JWTU '"EVS[RMOY[ G"]PM '"EVR
JAWX TVE[MI XEO [MIPOE NEO NIHRE XVAIGME [[WT] ;MKLX M FEVYTS YVSTI
REGAIPRMO TSOSPIRME WO EHENEGIKS WMU ~ WEQ]GL X]POS GAEVS[RMC
RMI EG"EG]GL WMU M "E[W"I SFMIVENEG]GL WSFMI "E QSREVGLU RENWU
GA]PM VAEHGE QE [WTERME ] TE EG M SKV{H VSAGMEKENEG] WMU RE X\
STEWER] QYVIQ " OEQMIRME GMSWS[IKS RE H[ETMI GME WX{T [JWSOMQ
NIWX QRIWX[S QE ]|GL "EOEXOTY[ HPE F]IH E "FS?E M SKVSHRMGX[E 3R W
Y?][ENE HS W[IN YW YKM FEV]S SWSFPM[]JGL W Y?EG]GL 4VAI* YQMINUXF
QE VAEHGE QSG [][S ERME YQEV ]GLM TVA]QYWAIRME MGL EF] QY W Y?]PN\
GAXIV] KSTMR] EPIRMI[MUGIN RMIQS?I XI? TS[XTVA]E TVA]A[ERME NIHRI
ANYQEV ]JGL E? TSYT J[MIXVAIGLQMIWMUG] GL]JFE?1 QY WMU GS REY[]G"I

&] E TVE[MI NIHIREWXE VERS KH] Q] "E[MRUPM HS [JWT] .IHIR»" QSMGL
TSWAIH HS VAEHG] M TS[MITME QY M? TI[MIR GYTSAMIQMIG TVEKRMI QM
QY YRM?SRS E W[SNE /SQTPIQIRX XIR F] HSFVAI TVAINUX] ;IWAPM Q] RI
TE EGS[] M TVAIGLSTMPM Q] QMUY] H[SQE VAUHEQM K[EVHMM TS WXEVS
M YAFVSNSRIN OX{VIN[MHSO REFE[M QRMIRMI[]TS[MITMERIKS WXVEGL"
[MIPI TSOSNY[M RETSXOEPM Q] [MIPOE KVSQEHU W Y?EG]GL XIKS WEQIK.
WAPM Q] HS TSOSNY VAEHG] +H] Q] WMU TS XVA]OVSE FEV]{S RMWOS WO
YWME E RE QE ]GL XEFSVIXEGL TVA] RENRM?W"]Q WXSTRMY XVSRY W[IKS
RMFEVFY[ GLSE VI?RM WMU SH NUAJOE XIN [JWT] 4VSWM EF]Q QY STM
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M GLGEG TSOE"EE 2?1 TVEKRMI "l QRE TSWXUTS[EE FI* 2EHR]GL GIVIQSR
W Y?EG]Q EF][JWAPM M [ X]Q QSQIRGMI GS QRMI QSGRS "EfM[M S [W"]
ARMORUPM 2MI QSK IQ TVAI*" RMINEOM GAEW TVA]N EHS WMIFMI E? QM K
2 RMI QEQ WMU G*IKS PUOEE ;MYEG ?I XS[EVA]WAI QSM FIRENQRMIN WM
RMI XV[S?E FUHEG NY? HS TSHSFR]GL [MHSOY[ TVA]*"[]GA"ENIRM 7~EG"E |
GE M STS[MIYME IQ VI?RI TVA]TEHOM QSMGL TSHVY{?] 'SVEAWMU NIHREO
MQEKMREGNU QMIW"E IQ GSVEASKPEHE IQ[TVE[SM[PI[S GSVE~VAYGE
KIMI XI WXVEWA]H E*RMORU ]

1ME IQ LSRSV " KYFIVREXSVIQ NI E SFMEH TSHG"EW OXfVIKS YW YKN
OYTE X]GL?2I WXVEWA]HI 2MIXV[S?] IQWMU XEO QSGRS NEO TMIV[IN &E[!
NEGLSHY W S GE 4VSWM IQ KYFIVREXSVE S[]JFEGAIRMI ?I[NIKSTE EGY |
MTSWAPM Q] WAYOEE Y?0E[QMI GMITSFPMWOMQ FUHEG]Q WXSPMGE G

2ENENYXVAVERS TS[VIGMPM Q]HS KYFIVREXSVE GA"]RMEG [MRRE QY E
WMUE HRM "SWXE[ERME QIKS RE [[WTMI WTUYE IQ [MUOW"E GA"U E HRME
TS[VEGE I1Q HS QMEWXE 8EO WMU WTSYJEPM IQ " HYGLEQM ?21Q WMU M
E NI?IPM GS TSASWXE S NIWAG~lI FSNE=RM XE YWXUTS[E E GMIOE[S GM
SOSPMG~ARS E~YTI RMIHSKSY{ME

IHRIKS HRME KYFIVREXSV TS[MIfME QM ?IF]Q QY []JQMIRM MQMSRE Y(
VIGL F]QM WMU X]POS TSHSFE S E SR OE?I MQ WXEREE M RE [WAJWXOMI
[MEHEE F]PIF]Q X]POS S XST]XE GSWMUWXE SA"E MGL GAEWY[ 9TI[RM
AE[WAI TVE[HU TSRMI[E? O EQWX[S RERMG WMU YQEV ]Q RMI TVAJHE

:JVEAM IQ NEO RENYRM?I WAI TSTIMUOS[ERMIKYFIVREXSVS[M >RENHS]
OSNY WOEH TMUOR]F] [MHSORE GE ]TEVO M TSRMI[E? RENFEV{MIN TV
HS[MWOE TVAIT]GLY M SOE"E S GM TS[MITME IQ 2?1 ?2]G”~] FIQ WSFMI [MY
:MIPOMIKS RE G*IPI NIKS [SNWOE TS FMX[MI TSH %VFIPPE OXfV] XI? RE
ANE[M WMU " GE EW[SNE EVQME RE SFWAIVR]Q TSPY TSHREW”~]QM SORE

%PIOWERHIV ASWXE TV~][S ER] HS TSOSNY > REN[MUOW"E XVYHRS G
QMIE NIKS NUA]O KVIGOM PIGAVY[RMI? M SR QSNIKS [GEPI RMI VSAYQME
W[TIN LSRSV 2?1 KS RMI SXVYXS EPI QMIVE NIKS F] E WOYXOMIQ JIFV] []I
[ RETSNEGL

4SXIQ [MTME IQ ,ERRMFEPE TVAIGLSYEGIKS TVAI*"%PT] 4S[MIfME QM ?
SGXY RMIQME [GE ]Q W[SMQ SFS~MI ; ETE

AVAIANERM TSXIQ "SWXEPM '"I"EV M 4SQTINYWA RE GAIPI W[]GL [SNWO
HS WXEVGME M[MJME IQ '"I"EVE XV]YQJYNEGIKS TS[EPGI >]G"] IQ WSFM
[MIPOMIN WEPM VA]QWOM WIREX E[HVYKMINHPE  TSVY[RERME NEOMI ~K
NREW"]GL GAEWY[ 7IREX[JHE QM WMUNEO"AKVSQETIRMIFSLEXIVI[MTY |
NEO "FMJV OVEQEV~] SXVY[ VAI"MQMIWAON[ M VENJYVY[ 2E QSNI ?2]G" I}
AREO &VYXYWS[M M '"I"EVS[M ?IF]WMU HS REW "FPM?]PM ;MHSO &VYXYW
[MUOW~A]Q YWAERS[ERMIQ M TSYM[MIRMIQ ~V]WY[ NIKS X[EVA] QSK IQ []G
VS[W2E GRSXU REN[MUOW"E SH[EKU WXE S EYQ]W Y QM S ESNG"]*R] 1
?]GA"PM[S GME HPE GE INPYJOS GM

>[MIPOE TVAINIQRS GME WTSWXVAIK IQ ?I XI H[MI SWSF][REN[MUOWA|
AKSTMI M'I"EV []*RE QM SX[EVGMI 21 &VYXYW TSWXUTOMIQ W[SMQ [W~]\
G*"]R]*"KEWM OMIH] SHIFVE QY ?]GMIHPE Y[SPRMIRME 67]QY SH X]VERM

1ME IQ WAGAU GMI HSW]E H YKS VS*"QE[MEE " &VYXYWIQ OXTV] QM TS|
TVASHIO .YRMYW SVEA7SOVEXIW )TEQMRSRHEW /EXS 1 SHW”] 8SQEW" 1
[ XS[EVAIWX[MI A1 WSFE NIWX XSANIHRSGAIRMI WAl GMY QU?9[ HS OXTVII
[MEXE RMIWE [WXERMIHSHEE WMTHQIKS

2YIM F]Q QS?I GA]XIPRMOE KH]F]Q [WA]WXOMI "REOSQMXI STMW][E
TVAI"KYFIVREXSVE TVAJA][ERI ASWXE ]HPE "EHS EYGA]RMIRME QSNIN RN
fIRME [MEXE[OE?H]Q TIVMSTIMIWXEVS?]XRS GM > REN[MUOWA"]Q YTSHS
RE FSLEXIVY[ OXYVA] A\[VIGMPM [SPRS E WOV~][TSR]Q M YGMIQMU?SR]Q
?EHR]Q WTSWSFIQ RMI NIWXIQ [ WXERMI STMWEE VSAOSWA"A] WXEH HS”RE
RMOS[M S X]Q SHTS[MIHRMI []SFVE?IRMI
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(EPWAI STMWERMI +PYFFYHFVMFY ,MWXSVME WXEVS?]XRE M RS[SG*IWR

(PE "EHS EYG"]RMIRME GLUGM QSNIN [MTIRME TVAIHI [WAJTWXOMQ X]GL
OXfVA] WMU VSAYQIQ M REYOE [W E[MPM TVAI"REG"] IQ SWSFRS M| GE
,SQIVM %V]WXSXIPIWANE[MPM WMU RE G*IPI [WA]WXOMGL W[SMGL OSQIF
XEO [MIPY ?2I OMPOYWIX RE H[SVAI M[ TVA]PIK ]GL TSOSNEGL G"IOEE QY\
VAYX SOE TS*RE IQ X]GLH[TGL[MIPOMGL QU?T[MRMIX]POSQSK IQ MGL E
SXEGA"ENEGIN MGL QEW] EPI RE[IX NIHRIKS SH HVYKMIKS ,SQIV F] [MUO
TS[MIVAGLS[RS GM SH %V]WXSXIPIWE PYFS [ PEXEGL TSHIWA ] QME TS
A[1GA"EN TVAIRMOPMI[I M ?][I SG*] %V]WXSXIPIW "E WGL]PSR]F] M GLST!I
8[EVA QME GLYHE [ SW] OV{XOMI M VAEHOMI K SW FEV{S W EF] 4SWXV’
[GEPI SFG]QM FIPM W[SMQ XS[EVA]WASQ M ?I RMKH] RMG SRMGL RMI W W

JAHIR A" HYGLY[ OXYVIKS RMI GLGU []QMIRMEE TS[MIfME QM HS YGLE
GM []O EHEG”I XVA]QENE WMU "E[WAI [ REN[MUOW~]Q SHHEPIRMY SH W][S
fEWMU FS[MIQ RMITSQMIVRMI 2?1 XEO JE WA][MI[]X YQEG"A]PM Q] PM X]G|
MTSHEPM NI TSXSQRS GM 4VAIHWXE[M 1Q ,SQIVS[M (JHIQYWE M )YWXEGL
RERMQ EF]WMUPITMINA"RMQM SFGLSfM RM? QS?I"EW Y?]PM TS”RE
QMIPM HSWXEXIGARIKS VSAYQY HS TSNUGME XEO [MIPOMIKS TSIX] %V]W
WMU QSGRS KH] QY STS[MEHE IQ STVEGEGL (YRWE 7"OSXE M 6EQYWE T\
H[TGL YGASR]GL 4]XE G*][WA]WG]HS XINOPEW]REPI?EG]WE XEOK YT
SRM

AVSWM IQ TSXIQ KYFIVREXSVE E?IF] TVAJAE /EVXIANYW"AE M +EWWIRF
IQ MGL ?IF]W]JWXIQ W[N TVAIH S?]PM %V]WXSXIPIWS[M 7 E[R] XIR CPS":
21 [MIPOMI TSTI RM [C~]GI F UH] STMIVENEG WMU TV~A] [MIPY VAIG*"EGL F
W EGL GSOE?H]G" S[MIOGA"]RME QYWM 4SH YKNIKS QRMIQERME W]W X
REYOU )TMOYVE MPI QS?RS GM S"HSFM M NEOS KSHRE TVAINUGME []WXE
IEVXI"NYW7"E SHVAYGME XV/AIFE 8IR WEQ PSW TVAITS[MITME W]WXIQS[M
OXYVIKS XIVE* YGA"IRM FVSRME * XEO [MIPOE KSVPM[S GME

& 2S[I WIWMXBEKXYV] & QI[M HEPIN & WE NEO RS[I QSH] OXfVI "~ OE?H]Q
[MIOMIQ WMU "QMIRMENE E RE[IX XI OXfVIHS[STE "EWEHEQM QEXIQEX]
WMU YXVA]QENE M TS RMINEOMQ GAEWMI TINHE [ "ETSQRMIRMI

AMUE HRM TVAITUIM IQ VS*QE[MENEG »" MRR]QM NIWAGAI YGASR]QM "l W
fME IQ TVE[MI [WA]WXOMGL GIWEVA] VA]QWOMGL 2EQY[M IQ KYFIVREXSV
OYGLEV”] ,IPMSKEFEPE HPE TVA]WTSWSFMIRME REQ TSVAEHRIKS SFMEH"
W[SNE FMIK S GME TSTMWEE ~ TS[SHY FVEOY TSXVAIFR]GL HS XIKS QEXI
%KI"]PEYWE TVA]KSXS[E REQ QMWOU AYT]WTEVXE WOMIN PIGARMI F] IC
NIHRE ]?0U NIN TV~AI OREE

'M HIEN TERS[MI OXfV~A] TVA]F]IPM A"l QRE RE XU []WTU QYWMIPM ~"E H[E
HSQY HPE "E EX[MIRME TSXVAIFR]GL MRXIVIWY[ 3FVIGM IQ XI TEVU HRM
W E[R]GL YQEV |JGL OXYVA][SWXEXRMGL XVAIGL [MIOEGL XEO[ %RKPMM
YYVST] [MIPOE KVEPM VSPU 4SRMI[E? "E[W”I F] IQ [MIPOMQ [MIPFMGMIPI
RIGLJEQMPMM TVSWM IQ TVAIXS KYFIVREXSVE EF] TVAJA[E TEVU XYAMHE
TVAIHRMOEQM E? HS fWQIKS PYF {MI[MEXIKS TSOSPIRME .EO?lI QSGRS
SGM"IOM[ERMEGL SQ]PSR] KH]"EQMEWXH YKMIKS VAUHY SWIFA*"HMEHIQE
RINJEQMPMM H[fGL WOVA]TOY[ XVAIGL [IWS ]GL H[SVEOT[M [ SWOMIKS T
AE KSPMFVSHU STEXE M H[TGL OEVH]RE 1]

>EREHXS F] IQ " YWAERS[ERMIQ HPE K [ OSVSRS[ER]GL E?IF]Q QME
XEO HIPMOEXR]Q TVAIHQMSGMI "EFE[ME PIG” ["KPUHIQ MRR]GL [MIPOMC
XEO WOVYTYPEXR] .EO[MIPOE VS"OSW~QME IQ[TS*RERMY TSG"EXOY [N
OWME?EX QEVKVEFMY[ LVEFMY[ WAPEGLX] TMWMINWAINM[WATWXOMGL
T]JRUE 1SK IQTS*"REE HPEGAIKSNIHREJEQMPME QEWTMG*EWXI TSHFV'
NIWX X]PY SXVI[SHH[YTSOSPI EX]PYK YTGY[SHG~XIVIGL HPEG"IKS |
WETYT K Tf[OEQM E[GA[EVXINWAEPFMIVAEQM 4SNE IQ TVA]G~]RU HPE O
TS[MIfMBF 9LU IRUWLV|UW@QHF IHPLQD FDVWD

[W\VWHIRWD TSTV 1 & PQ W]WXIQ]
|[WHF YLU IRUWLYV EHF | & PARMD FOVEMIMIPRIKS ERM OSFMIX] GAJWXIN

cee % o ""BRGUU>H *XOLZHUD tw



'MYME IQ NEO SOVYGMI WX[S JE WAMFSNE= WXE ] WMU "REQMSREQ
TSOXTV]GL NEVT[RMI EX[SNEOTSLIVFMISHVY?RME QS?RE

4SA"RE IQ OXS TMIV[WA]*"EVEAM TI[RE[MIPOEJEQMPMU AERGYWOE GL¢
GLE [VASHEQM WOVSJYPMGA R]QM [ GE ]Q TSXSQWX[MI - RMIAfM[M S QRN
[ VSHS[STMI [MIPY TERY[ YNVAE IQ LENHYOY[ TEAMY[ OEQIVH]RIVY[ PSO
WXVAY[ KVEG”] OSQIHMERXY[ SFMI?] [MEXT[M" STMINEW~*OT]

2ENFEVIMIN SFQMIVAM IQ WSFMI LMWXSVMU RS[S®XPWWRE 30/M1HMEPSHR
W E[RMINW~| SWSF] OXfVI WMU SH WXY PEX RE H[SVEGL1ESREN GLFVTSN
[MEX SWAYOER]A"SWXE TVAI*"OYTR]GL fMINSTMWY[ OXTVA] XGLIVAT[ TV
OMGL [STT[ K YTMGL M WAEPSR]GL[QEHV]GL QU?T[WXERY TSGLPIFGY[]
[IGL "HVENGY[ SNG"]*R] [ SFI[EXIPM GRSXPM[]GL NEO 6"]QMERMI FIAFS"
TI RI TSFS?RS GM ~FSG"I GY[[PYTM WOVSQR]GL M GA"]WX]GL HSRSWMG
SF][EXIPM (S[MITME IQWMU MPYRMI[MRR]GLA"SWXE SWOE”ER]GL RE Ql
RMI TVAIA MRXV]KM JE[SV]XE TVAIOYTYNEGIKS WEH] SVEATVAIAA S PM[S |
.EO WMU XS WXE S ?I RMOG"IQRMG] *"SWXEPM [JRMIWMIRM HS REN[]?W"]
"EYJERMIQ [ ETE X]XY EQM M QENEXOMIQ (S[MITME I1Q WMU NEOE VSP
H[SVY[MVEH OVYPI[WOMGL SVEAWIREXYJ[ SHIKVEPM VENJYV~A] TSH[MOM
>SFEG"][W~A]=VIH S[WAJWXOMGLRE [MIGMISWAYWX[ WVSQSXRITSFYHC
G*]RY[ WTVU?]R]EPFS VEGAINTVA]TEHOM RMITVAI[M{MERI OXfVIHS YW
WMU[*MUGME PYJOMIKS [MIPI TSQEKENE ASFEG"][W”] QT[MU XS [W~A]W
M GRSXUPYJOE TSG"]XE IQ "E VAIG"RMOG"IQRE

3HOV] IQ RMI [MEHSQS EMAYGL[E S ETMINSTMWYI[ TMWAEG]GL ERIKHS
VMU WIOVIXRE OXYVA] RMIOXTV]GL OVIPY[NEOF] XVYGMARE "KYFMSR]GI
TS[XEVAEE VSAQS[]WIOVIXRI QSREVGL]*"TMIV[WA]Q QMRMWXVIQ E RMO X
TVAIXSQR] [IXV]GLIQ ?I XEO TS[MIQ HSFMIVENE WMU HS KEFMRIXT[ M Q]
M QMRMWXVY[ E*E[W"AI REW[SNIRMIWAG~AU GMIWMU Q]PE

;' X]Q XS QMINWGY HS[MIfME IQ WMU S XENIQR]GL TVA]GA]REGL RMIOXT
Of[ GS "EffM[M ] [MEX GE ] NEO NIHRE TSH[MOE VAEYM E FYHYEVIQ FYH
WIOVIXRE EVEHE WIOVIXRE GE ]Q 4EVPEQIRXIQ

AVAI"RE QM WMU NIHIR [TT ?2I SHRM{W VEAA[]JGMUWX[S TVAI* W[SNE F¢
ETI[IMIR EHQMVE TS[MITME QM M? A" FVEOY GMW ]JGL [MEHSQS GM ~RM?
ESXU [XIRGA"EW OMIH] ?]G~"] WSFMI ?IF] NIKS ESXUAFMXS 8V~AIGL OVYPT
GE ] G"EW TERS[ERME W[IKS ?EHRIKS TSGAGM[IKS M "EW Y?SRIKS G~ SJI
[IRMI PM YVA"EH [INE[WA~][]JTEHOM KH]MGL SWAYOE QMRMWXIV OXfVIQ
TS[EPMF] MREGAIN KH]F] ~"RS[Y ?]PM TSRMI[E? NEO ~[MIPOE WM E VS~Y
RMI YXVA]IQE FIWMU FI» TVAIOYTWX[E E YJRS EM VSA[EKE OXfVI WE RM|
F1 ] YWXE[MG"RE "E[EHE[WTVE[EGL TYFPMG"R]GL

&] 1Q GMIOE[] HS[MITIRME WMU NEOMQ WTSWSFIQ XEO [MIPI SW{F TV~]
WAGA]IXR]GL X]IXY I[M XEO[JWSOMINJSVXYR] 4VAIWXE IQ RE G"EWEGL R
WAS EA"E RENXVSWOPM[MINTSQO6E IQ~SFE[] E?IF]QRE[IXGYJS*MIQGT[
QE FS[MIQ GL]FE TSXV~IF]Y [MEHEQMEE GA]XIPRMOE M? GSOSP[MIO QYN
RMI SHRSWM HS QIN OSGLERIN SNG”]*R] ;MIPY WMU "NE[M S M TS OMPO\
TVAIHI QRE XEOM SFVE” LE F] ?1 "QYWA~SR] F] IQ TS[E?RMI WMU "EWXER
WTSWSFEQM X]QM OVAJ[STVAIWMUWX[E YGMIQMU?IRME TSHWXUT] ~HV
M MRRIOW EFSWXOM/F] TS TVSWXY AEWAOEQM RMI[EVX]QM Y[EKM M QM
[IVSAYQME S E EPI[MIPY[]*RE S M?[][]?WAIRMIW[SNI*E[fMUG*EPM EX
?SRM GJVIO RERENSOVSTRMINWAI VSATYWX] WSHSQMM M OEAMVSTX[Y
REVGL] Y?][ERMY XVYGM~AR] EPFS K[E GIRMY WTVE[MIHPM[S GM HPE AR
4S XEOS[]GL SHOV]GMEGL XVAIFE QM HEVS[EE NI?IPM SH S[IKS GAEWY "E
[MIPOS E OXYVE REXYVEPRMI WAERYNU M TS[E?EQ NEO [WA]WG] RM?WM
OXTV]GL REXYVEPYFWAGAU GMI TSWETM 1[[]1?2W~A]Q VAUTMI

'"AlXE IQ[RMIOXTV]GLOWME?OEGL ?2IRMIOXY{VA] TSHHERM [MIPOMI QSF
RMIW[SNINYGA]RMPM TVA]W YKM GLGME IQ MGL[MYMIE EPIQM SHTS[MI!
MGL MQMSR M X]POS X]GL TEQMUXERS S OXTV]GL fMINSTMWS[MI YG"]RI
MGL "E "HVENGT[M SWAYWXT[ > X]Q [WA]WXOMQ GM PY{MITSGAGM[M GS
WXERUPM TVAIHI QRE EPIFEVIS YTSOSVAIRM[QMAIVR]Q WXERMI 4S[MIT
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TSYQMIVE E[ YFIWX[MI M [ RMIWAGAU GMY E RMIOXfV~A] " RMGL RE[IX RE
WAYFMIRMG]

1MUY] RMQM YNVAE IQ NIHRIKS G» S[MIOE OX{VIKS TVA]TEHIO "HE QM
1ME TVA] WSFMIQ STMERE " SWMIQRE GMI PEX QENEGIKS 4S[MIfME QM
F] OETMXERIQ RENIHR]Q SOVUGMI ?I [ TSX]GAGI[SHRINTSH %OGNYQ YH
WAE PMRMU 2EXSTM XVA] TMIV[WAIKS VAUHY SOVUX] M "EFVE GA"[EVX] C
YGMIGAOM %RXSRMYW"E M VSAFMGME GE IN NIKS ESX] ?1 Q STMER "REN
NIKS NIHJIR]Q W]JRIQ OXfV][ XINTSX]GAGI*SWXE ~EFMX] 4VA]JHE M?TS
RMI TVA]WAIH HS 62]QY TVSWME [ REKVSHU S OSQIRHU REH [MUOWA"]Q SO
OETMXER[TSX]GAGI"KMRE EPISHHERS XIR YVAEH NIHRIQY Q STMOS[M
[MIME QSV”E PIGAF] W]RIQ []*"[SPSRINRMI[SPRMG] FUHEGIN RE YW YK
GLERIO GIWEV~E /MIH] TS[VIGM HS W[IN O[EXIV] SWOEV?ERS KS ?I RN\
W[SNIN TS[MRRS GM E OSQIRHU REH NIKS SOVUXIQ SHHERS NIHRIQY TE~"
[MGIEHQMVE E4YFPMOSPM REY[GA"EW TS[VIGM SR HS W[IKS WAGAYT IKS
67]1QY M XEQ HRM W[SNI"EOS G”] 'LGEG WMU HS[MITMIE G~] XE LMWXSV
TIXE IQ S %KV]TTU OXYV] REY[GA"EW F] EHQMVE I1Q ESX] "[]GMUWOMIN 7
fM QM TVE[HU HSHENEG NIWAG"l SOSPMG"RS GM S OXfV]GL OETMXER -
"EQMPG"E

>SHYQMI[E IQWMU [MYEG NEO RMIHE[RS [TVS[ETSR]AF]XIOAITWY SF]G
TE WX[MI GS "EfM[MIRMI QSNI "REG "RMI "QRMINW"] S REH TSHSFR]QM ~
R]GLOVENEGL K{MIAF]XIOM[]WXUTOM SHRMITEQMUXR]GL GA"EWY[ TERY
M [WATWXOE "HSF]G" TVA][ EWAGA"ENE WSFMI KIRIVE S[MI PYFS RMIVE" ¢
TVE[E SH SWXEXRMIKS Al W[]GL ?2S RMIV~]

% NEOS [WA]WXOMI SWSF] OXfVIHPE QRMI[][S ][ERS TSOE*][E ]WMU ;
F] 1 RE [MIGMI TEXV"] IQ " ?EPIQ NEO SH WXY PEX "[]VSHRME REV{H P
AERGYWOE GLSVSFE *"l [WA]JWXOMQM W[]QM WOYXOEQM TSTWY E [fMUONM
GME E GMEKRU E?]] “[SPRM EQYWOY ] "KEWM E OSPSV] "KYFM E T I

'LGME IQREOSRMIG [MIMIERMIOXYV]GLA"REW"]GLHE[R]GL[MI RMEOTY][
MGL W E[ME ~» TVSWXSX] ~ XVAI=[S GM M WTVE[MIHPM[S GM HYGLE [SPR!
SNG*]*R] ;MTME IQ MGL M RMI QSK IQ RMI TSVY[REE ~" XIVE=RMINWAIQM
"ETMIRMEfI OVIWOMWI[SNI[SFMIVERMY HITYXS[ER]GLHS 4EVPEQIRXY Q
[WAIPOE TVAI[VSXRS EMGL]XVS ESWIF H[SVWOMGL

“e5..>S, ...>St~S 3§

AS[VIX +YPM[IVE HS 1EPHSREH] 7XEQXEH T JRMI HS OVIPIWX[E OYKKREK
GMIQ W[SMQ "EXVA]QER] M *"ETVS[EfSR]HS H[SVY .EO RERMQ F] TV~A]NU
OVYPE HPE W[]GL TSHHER]GL

> REHIN GMIQ HRME REW”IKS SHNEAHY TS?IKRE IQ KYFIVREXSVE +PYF
[VIGM IQ " H[SQE Q]QM XS[EVA]WAEQM HS 1EPHSREH] KI{MIAEFE[M[W"] HF
WMEH IQ RE WXEXIO OXfV]T ]RE HSOVYPIWX[EOYKKREKKY 3FEN TERS
SWSF]STEXVA]PM QRMI TVAIAKVAIGARS E[?][RS EREXUTSHV{? M SHTVS]|
KY 1IMIWMEG GE ] XV[E E XE TSHV{? ;]XVA]QEPM Q] NIHRE K[E XS[RE FY\
"E[VIGME RE "EGLYH EF] T ]JREEA[MEXVIQ OXfV][X]Q QMINWGY TV~AI*Q
[MINI (RME H[YTMIWXIKS TMIV[W~AIKS O[MIXRME VSOY v|u} [IWAPM Q] RE
KIMIF] SQMEWXS /PYQIKRMK OXTVINIWX TSVXIQ OVIPIWX[E OYKKREKK
HRMS[S [WGLSHRMIN 6"YGMPM Q] OSX[MGU S QMPU SH QMEWXE M HEPM
TVAINIGLE WXIVRMO ; TY KSTMR] TVA]JF] S H[TGL WXIVRMOY[ M TVAITVS]|
QMUYT] FEVIS RE X]Q TVA]FV~AI?2Y RMIFI"TMIGA"R]QM WOE EQM HS NIHRIKS C
OSX[MGARIN PMR] SHHEPSRIKS SH QMEWXE

2MIOXTVA] ~ REWA]GL QENXOYT[ TVAIA TSHWXUT G~A] TVAI* RMIVSAXVSTF
WXIVRMOSQ ?IQ GYTS*MIQMIG M [MIPOM TSHVY{?RMO 'M S X]Q TVAIWXV:
OSQSV] OXYV] TSHHE QRMI GMW IN MRO[MA]GNM WOSVS X]POS RE PEH
QRE NU~A]OMIQ &EPRMFEVFY[ OXTV] VSAYQMINE [ X]Q QMI GMI ?2IKPEVAI M
HY "REG”RIKS » X]Q OVENIQ LERHPY 3HTS[MITME IQ [ OVIXOMGL W S[EG
LMWXSVMU NEO X]POS QSK IQ HS TVE[H] TSHSFRE 3WEfM IQ NIHREO?1 “
A"EQMPG”IE S QSNIN SNGA]=RMI 4S[MITME IQ QY ?IQ ,SPERHG"]O QENEC
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HS .ETSRMM K{MI [MITME IQ ?I RMOSKS TVIG” ,SPERHG"]OT[ RMI TVA]N
[MUG TV~AI S?SRIQY M? VSAFM[W~A]WMU TVA] FVAIKEGL &EPRMFEVFM F] |
OETYGMI S OXYVIN GNUWXS W JWAE M XIVE®" GLGME F]Q HSWXEE WMU H§
TS[VIGME HS OVENY 4V~l S?SR] QM RE XS SHTS[MITME 2?1 QYWM QRMI
OM RMI SHFMIVAlI VSA"OE~Y[ SH H[SVY HSOEH REX]GLQMEWX QME TMWEE
TMUXRE GMI HRM SHIFVEE VIWTSRW (ERS QM WXERGNU TVA]A"[SMXE M TS
1ME IQ [MIPOM SKVJH HS TVAIGLEYfOM M [WAIPOMI []KSH] "l WOEVFY OVYP
SWYF TVA]GLSYM S HS QRMI * GMIOE[S GM [MYIRME G~ S[MIOE TV~]F] IKS
N[ SOXYV]GL RMKH]RMIW JW~AIPM

>KSTM IQ NIHRIKS [JVSWXOE *"REWAIKS WXEXOY ?IFJ]QMF] "EX YQEG"|
ANOYKKREKKY EPITVAITUIM[WA]PEX [MIPI[1EPHSREfMISF]JH[ENU”]OM HS
>ENIKSTSQSGE QSK IQ FE[ME [WA]WXOMGL OXfVA] QM GA]RMPM LSRSV \
NIWX QSK IQ VS*YQMIE MGL "ET]XERME M X YQEG~]E MQ QSNI SHTS[MIfM

6IWTSRW SHH[SVY TVA]WAIH [HRM TMUXRE GMI NEOWMU WTS{MI[ERS
FMI VSAOE~ EF] QRMI M QYN SVWAEO [ EW] GMI fMIWMUGMY OE[EPIVAIWX
S8VEPHVEKHYFFY G~]PM 8VMPHVSKVMFY KH]? SMPIWTEQMUXEE QSKU
[MERS 'E ] QYN SVWAEO WO EHE WMU X]POS " FMIHRIKS GL STEOE & X Y«
TSW YK QSMGL TVAJNE IQ 2E QSNE TVS FUHERS REQ H[E QY J]HS HVSKM
REQM OYVMIVE OXfV] Ty XSVE HRME TMIV[IN WXERE EF]HEE "REE S QS
GMY M TVSWME S OfMI M KSTMRU OMIH] FIQ QME LSRSV M YOSRXIRXS]
ANTSHRY?0E .IKS/VJPI[WOMIN 1S GM/ 8EOM NIWX WX]P H[SVWOM XIKS OVI
JSVQEPRS GME FS KH][H[EHRM TS QSMQ TVA]F]IGMY QME IQ EYHMIRGNU
TS S?]JEWMU GAS KEERE FVAYGLY MA"EQMEXEE NUA]OMIQ TSWETOU TV~"]
RY OVJ{PI[WOMIKS %Pl ?IQ F] GYYS"MIQMIG YQMIGMSRS EWOE[MI TSH ¢
RMIQTK QM [MIPIWTVE[ME TVA]OVS GM &] EXSWAGAIKTPRMINWAE EWO
HSWXETME RMOSQY STVYG” RENTMIV[W2AIN KSHRS GM SWSFSQ OMIH] W\
HMIRGNM Y .IKS /VJPI[WOMIN 1S GM '"EWIQ RE[IX YQ] PRMI*"SWXE[MENE
MOYVAIQ SOV]XE OMIH]GM GS TVA]GLSTE REEYHMIRGNU QENE RMITV"]

:MIME IQ VEANIHRIKSTERE OXJV]XEOTI RIQME YWXE TVSGLY M TEWC
REAFMIVE RE TSWEYGI NUA]OMIQ W[SMQ ?I OMIH] TV~A]TI ~ HS XVSRY RN
NIHRIKS W S[E 2E XS RMIWAGAU GMIRMIQE PIOEVWX[E TSRMI[E? TSHOE
RI NIWX WTPY[EE PYF YWXE SGMIVEE [ TVA]XSQRS GM OVYPI[WOMIN .IWX
AJGA"EN OXYVIKS [GEPITSGL[EPME RMI QSKU +H]OVYP GLGINEOMIKS TE
WXVEGME WTSWSFIQ LSRSVS[]QM EKSHR]Q OE?I TSW]TEE TSWEJOU NEI
FVYREXR]Q SHOXTVIKS RMIGL]FRMI”~[SPREMFI*LE EWY QYWM VSATUOF
GME GAXIV]KSTMR] 8VAIFENIHREO SHHEEWTVE[MIHPM[S E[MIPOMIN EK
[ EHG] XIKS S?]GMIW[]GL TSHHER]GL [G"]Q FEVYSF]WMU TVA]HE S EF]K
QSREVGLS[MIIYVSTINWG] KH]? "E[WAI TS XEOS[]GLIKA"IOYGNEGL NEO RI
OEAYNI"EQMEXEE TSWEJOU M NI PMF] XIKS W Y?EG]"ETSQRMIPM F]PMF
TSTEHRMUGME [ NIKS RMI EWOU ;MYME IQ NIHRIKS VEAY 2?1 OE”"E HSFV~
KS QE IKSTEAME M? " S PM[MI*"ERMIHFE TVAIWXV"AIG EF]TSWEJOU "EQ|
TVA]TEHOY GSF] STVA]GA]RE ?2I WXVY WMU NIHIRQ SH]TER [MIPOMIN R
RMIQME REXIRG"EW "EQMEVY TSAFE[MIRME KS ?]GME 0IG”*" QSREVGLE S
RMY HSFVSE W[SNE HEVYNEG TEAMS[M M SH TPEK KS Y[EPRMENEG TSH [E
RMITSWXETM FI"WTIGNEPRIKS TVA]JOEAY

:'VEGEQ NIHREO HS VAIG~] +H]WMU TVA]G*S KE IQ SG~AXIV]OVSOM HS X
PIfTWOMIN 1S GM TS[WXE IQ REOSPERE M YHIVA][WA]WMIHIQ VE~] G"S IQ
[M IQW S[EREWXUTYNEGI OXTV]GL QRMIHRMIQ TMIV[INRE TEQMUE REY

QFNSOLQJ JORCWKUREE VIXXWVHUXPP EOKLRS PODVKQDOW ]JZLQ WQ
GOXEK DVKW

WX XS JSVQY E TVE[EQM XIKS OVIPIWX[E TVAITMWERE HPE [WAJTWXON
EYHMIRGNU M QS?RE NE XEO TVAIX YQEG"]E

03F] ;EW~A2MIFMIWOM 1ENIWXEX TVAI?] W S GI SNIHIRE GMIMTY OWM

IVIP .IKSQS EHE QM SHTS[MIH= OX{VINRMIAVSAYQME IQ EPI NIHREC
W S[E OXYV]GL QRMIREYGA"SRS

QOXIW GULQ \DOHULFN GZX®GXPESUDPVWUDG PLUSOXVK

0.Ur O QINNIWX[ YWXEGL QIKS TVAINEGMIPE/
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(E IQ TVAIAXS TSAREE ?IQ GLGME Y?]EQIKS X YQEGAE REXIRGAEW [TV
VSWXOE S OX{V]Q REHQMIRM IQ M “E NIKS TSQSGE SHTS[MEHE 1Q RE [V
OXTVI QM GA]RM /VIP .IKSQS ETVAI*KSTMRU .EQY[M IQ NUAJOMIQ &EPRI
QEG” QTN TVAIO EHE W S[E QSNIRE NUAJO OYKKREKKY &EVTS F] OV{P O
VSAQS[] M TVA]OEOE ¢ WDIDSOXER M EQFIPERS[M E?IF] HPE QRMI M HPE
X YQEG"E QIKS TVA]KSXS[ERS TSOSNI[ NIKS TE EGY M ?IF] QM RE TS?][M
HE[ERS TMIRMEYI E XEO?I[SVIOTI IR” SXEREHVSFRMINWA"I [JHEXOM

IMIWAOE IQ TVAIAXVA]QMIWMEGI RE H[SVAlI FUHEG TSW YWAR]/VIPS[M
QRMI SFHEVA] W[]QM EWOEQM M [MIPOMI GA]RM SFMIXRMGI HPE ~"SFS[
[ NIKS TE WX[MI SWMEH %PIAHE S QM WMU VAIGA"E VSAWEHRMINW/AE M W
HS QSNIN SNGA]"R] HPE "EOS GAIRME [ RMIN ?]GME TV~A] YOSGLERIN ?SRM
GNEWY TSAFE[MSRE F] EW SH]GA] QIN TVA]XSQRS GM

“e5 .58, ..>8t"S 5§

ASGL[E EOYKKREKKYT[ 3TMW 7XVYPHFVYKKYT[ GA]PM2MI QMIVXIPR]GL 6S
ANOMPOSQE "REOSQMX]QM SWSFEQM

OYKKREKKS[MI WE REVSHIQ [MEX ]Q M QU?R]Q 'LSGME? QENE RMIGS T
OMQ REVSHSQ [WGLSHRMQ TSWTSPMXIN WE NIHREO YGAGM[M M PYYTG] [
GY[ "[ EWAG"E X]GL OX{VA]WE HSFV~AIlY H[SVY TVAINUGM >E[EV IQ "REN
IQ \[MEAOM"SWSFEQM [MIPOMIKS [MEXE E TVAI*TS VIHRMGX[S QIKS X
ANRMQM GAUWXS VSAQS[] "EFE[RI M TS?]XIG"RI 2MI QMIVXIPRS E 7XEVS E

JAHIRA*"RMGL WT]XE WMU QRMI NIHRIKS VEAY G/] PMIWIE4EQV®OMIH] 7XV Y|
PM 2MI QMIVXIPR]GL 3HTS[MIfME IQ ?I RMIM?IQ F] FEVYS GMIOE[] NE¢
HEE XEOE REA[UPYHMSQ 4S[MITME QM RE XS M? G"EWIQ PYFS VAEHOS
fMIGMU A" TPEQE GAIV[SRE TVSWXS REH FV[ME PI[EM 2?21 XS WAG~U PMJ[I ~R
QMIVGM 2?1 TPEQE XE " TSGAEXOY NIWX [MIPOS GM WVIFVRIN XVA]TIRW!
M OSPSV SHQMIRME ?I[PEX H[ERE GMIWXENIWMU AMIPSRE [PEX H[ETM
[ PEX GAXIVIMI GM TMUE & ~YTI RMI GAEVRE M XEO [MIPOE NEO WA]PMRK N\
QMIRME 4VAJHE ?IXEOWMU QE SVSYM X]GL fMIGM RE GA"SPI*"REG”"SR]G
WXS 2MI QMIVXIPR]GL SFSNINT GMPMGASRS[GE ]QOVYPIWX[MI ESOS S
PMG] QMUY] OXTV]QM NIHRE XVA]PIXRME TMI[GA]ROE 2EVSYTIRMI 2MI| QM|
TVA][MEA"ERI HS 2EHRINJEQMPMM NIWX XS WAGAIV] HEV REXYV] G/A]PM T
7XVYPHFVYKKY[VSTE WMU NEO fMIGM MRR]GL PY{M FI*" 2EHRIKS TVA][MP
RMI[]TS[MITMERMIAXIN[MEHSQS GM E?I SWSFE OXYVE QM XS STS[MEHE
RMFEVFY[ OXTV]Q QSK IQ QT[ME~ EX[S GME S [MEHG"] IQ QSNI TS{M[MI
[ W S[EGL NEO REN?][W~A]GL >E[S E IQ NEOF][RMINEOMQ "SWXENEG "EG|

& 7"G"~U PM[]REVTH OXTVIKS[WA]WXOMIQENEGIWMUVSITME fMIGM QS
WTSTMI[EE RMI QMIVXIPRS GM 7~G”AU PM[]OVEN KIMIWXEVS?]XR]GL G
XV[ENE K{MITMIV[WA]GL [MIOY[GRSXE RMI"EKMRU E K{MITMIV[WM NIW
FUHE [MIGA"RMI| E?IF]REYG"EPM QEHVS GM [WA]WXOMGL W[]GL TSXSQOT]
7XVYPHFVYKKS[MI GSQENETVA][MPINRMIYQMIVERME RMKH] OXfV]GL[]
"EWXVEW7*E RMISW EFME RMIA"EWQYGE

3 [MEHG"] IQ TSXIQ QSNITSTM[MIRMI ?I HSX]GLG"EW RMI[M{ME 1Q NIW
VAl 2EHRIKS A~ X]GL 2MI QMIVXIPR]GL FS NI PMF] WMU OXfV] RE RMQ "RE
"REQMU RE GASPINIKS [JTMUXRS[ERI“ETI[RI[TEH SFIQM [ SG"]

&'SA"ETV~A]G*"]RE& TVAIHE IQ &?I OVIP XEOVS*WEHR]RMIY?][EMGL ~"E
M RMI HEVA] [WAIPOMQ "EYJERMIQ# &]E QS?l WYVS[E GRSXE X]GL WXEVG
SGASQ H[SVY KI{MITERYNITVAIHENRS EMVSATYWXE ;MIQ]"HS [MEHG"II
PIOOSQ] PRE M "EHYJERE [ WSFMI ["FVERME WMU M E "E VEHE WXEVW"]
OVIPS[M “E TMIV[WAE NEOE WMU X]POS REHEV~"] SOSPMG~RS GME M G~
RMI TVAINQU RE "E[WAI QMIWAOERMI OXTVIQM TVAI*"HSFVSE W[SNE/V{P
[ W[SMQ TE WX[MI EF] HSOS G"]E VIWAX] HRM QSMGL [ TVAI"EGR]Q XS[EV
2MI QMIVXIPR]GL F]PIQRMIHSWTS IGAI WX[E W[IKS TVAINEE " IGLGMIPM

8IR HS OXTVIKS QT[M IQ WTSNVAE[W"] RETJ[G"EW RE QRMI *Y QMIGLIQ
G]Q QSNE RMI [MEHSQS E KSHRE TSPMXS[ERME SHTS[MIfME M? FEVYS
TVAIHWMUFVE IQ "EQMIWAOEE [ X]Q OVENY M TVSWM EF]Q QY TS”A[SPM
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TERMM GS QY TS[MEHE IQ ;]X YQEG”~] MTVAI"RMINEOM G"EW VSA"QE[ME
OXIVIKS RMIVSAYQME I1Q 2MIQSK IQ RE[IX*"MGL SG"AY []JGA]XEE NEOM WC
WTVE[M E 2E OSRMIG XIR WEQ GS I QRE VS*"QE[ME HSX]GLG”"EW VA~IO
RS GME 2?1 TVAINEGMIPI NIKS M QSM XEO WMU EWOE[MI[]JVEAM F]PM FE
VSA*WEHR]GL Y[EKREHWAG~U PM[S GMEM OSV~"] GME RMI QMIVXIPRS GM
F]IQ YO EH ?]GME YGA]RM M NEOMI F] F] ] QSNI "EFE[] M "EQMEV] KH]F] R
QM YVSIME WMU 7XVYPHFVYKKMIQ

2E XEO [E?RIET]XERMISHTS[MITME 1IQ M?*VEHS GMEHSKSYJUREX]GL
[S GM ?ITVSNIOX]QE SQRMIOSWAXYNE ?2I TVA]*[]JG"ENSR]NIWXIQ Q] PIF
KH]F]Q F] OVIPIQ [SYIQ EPFS QS?R]JQTERIQ ?2IGSWMU X]G*] RE[IX RMI G
GM VS~Q] PE IQ RMIOMIH] NEO FIQ WMU QME WTVE[S[EE KH]F]Q QME
TSRMI[E? XIKS GLGMERS "EVEA"REXU?U QSNE Q] PM VS~AYQ

4AS[MITME I1Q [MUG M? KH]F]Q QME OSV”] E YVSYIRME WMU 7XVYPHFYV
OS QYK F]Q TS*REE WAG~U GMI QSNIM[MIMIE VI?RMGU QMIVGM M ?]GME
WMU "FMIVEE [WAIPOMQM WTSWSFEQM [MIPOMI FSKEGX[E EF] TVAIA VSA;
WXEEWMUTS YT J[[MIH[YWXY PEXRENFSKEXW"]Q G» SIMIOMIQ[GE ]Q OV
TVA]O EHE FIQWMU YWMPRMISHTMIV[WAINQ SHS GMHSREYO EF]Q WSF
ASWXERU OMIH] RENQUHVWA]Q G~ S[MIOMIQ RE [MIGMI 9[E?E F]Q XVSW
[WATWXOMI [MIPOMI TVA]TEHOM TSWXVAIKE F]Q FI"WXVSRRMI [WATWXOM
WXVTI[ M YGA]RM F]Q [ XIN QMIVAI [ EWRI Y[EKM 4MWE F]Q [MIVR] M HSO E
[WAIWXOMGL VI[SPYGNM QSH] M NU~]OE [WA]WXOMGL SHQMER"EGLSYEG
[EGL SF]GA"ENEGL E RE[IX NIfIRMY M [ VS*OSW"AEGL 4V"I*"XI REYOM MY
RE OSRMIG ?]NEG]Q WOEVFIQ QEHVS GM M [MIf] YWXE[MGAR]Q [WTY ~MS
VSOMIQ

& ; XEOS[]Q WXERMI & QT[M IQ HEPIN & RMKH] FIQ WMU RMI ?2IRM TS W~
WMEXGI TVS[ETM F]Q ?]GMI NEO Q SYMER [IWS S [SPRS EPI~»SWAG~UH
WMU OWAXE GIRMIQ YQ]W Y Q STMI?] YIMIPENEG NINQIKS [MEX EMH YK
TSTEVXIKS TVA]O EHEQM Y?]XIGA"RS GM GRSX][WTVE[EGL TYFPMG~"R]GL
TVE[YM[]QM M TSYJE ]QM TVAINEGMY QM FIPMF] "EGRM 7XVYPHFVYKKSJI
[JFVE FIQ Al HITYWXY SH RENHE[RMINWA]GL HS Q]GL VY[MI RMOY[ EF]WMU
GM PINANIHRSG"]E +H]F]RMIOXfV]Q RMIHSWXEXIO HSOYG”~] SCEVSIE
Y WMIFMI M OMPOY QME F]Q "E[W"I TV~A] WXSPI 2MI "ERMIHFE F]Q XEO?
R]GL QMIVXIPR]GL HS OXYV]GL QMIVGM TVA]*[]JG"EM F]Q WMU FI* WQY>
WMU TS AIN GMY MGL A XIKS [MEXE MGL TSXSQWXI[IQ 1SK SF] XS F]E RE[I>
OMIQ TVAINIQR]Q XEO NEO SKVSHRMO QE VS"OSW~A TEXV/AIE OMIH][ NIKS
MK[S=TMOM VSYEWMU YQMIVENE M SHVETENE

1] 7XVYPHFVYKKS[MI TVAIOE~][EPMF] Q] WSFMI ["ENIQRI Y[EKM REWA"|
REQMAITWYGME REVSHY PYJTOMIKS 9 S?]PMF] Q] OWMUKU QSVEPRE TI R
M TSA[EPENEG]GL "QMIRME REXYVU PYJOE ?IF] WMU [MUGIN RMI []JVETE
[JVEYE M GS NIN SH H[TGL X]WMUG] PEX TVA]KERMENE .EO?I K UFSOE FYTY
WGL] OY M YTEHOY OVYJPIWX[ SHQMER] TSWXEGM *MIQM T]JW~AR]GL QME!
TVAIOWAXE GSR]GL EPFS TSKVAIFER]GLWQYXRMI[W[]GL VSA[EPMREGL |
"EQMIRMSR]GL[WMITMF] QSREVGLY[ M MGL H[SVY[ W E[R]GL VAIO SFVIG
WXVYQ]OM SGIERY[SFQ]J[ENEG]GL MRRIFVAIKM RS[SSHOV]X]GLOVENT[
[MEX RS[]* GMIQRS GM FEVFEV~] WX[E M TVSWXEGX[E MWXRMINEGIKS
Gl WAHMIGILRENSF]GAENSRMANGVRMEEL TVAIRMOENEGIKS HS REVSHY[ FEVFEV"]
WOMGL 1K FIQ WMU HSG”IOEE SHOV]GME TIVTIXYYQ QSFMPI PIOY YRM,
[E?R]GL [JREPEAOY[ REN[MUOWAIN HSWOSRE S GM -PI? REJ[]G"ENR]GL ¢
AVSFME [ EWXVSRSQMM QENEG QS?RS E HSGAIOERME M WTVE[TIRME TV
REW "HEV~Al SKPEHERME VYGLY M TS[VSXf[ OSQIX M [WAIPOMGL SHQME
W S GE OWMU?]GE M K[ME"H

JAWAGAI H YKS QY[M IQ S MRR]GL VJ?R]GL TVAIHQMSXEGL OXfVI QM R
[MIGA"RIKS ?2]GME M WAG~AU GME FI"OS GE RE "MIQM +H]WOS G*] IQ XIR
SFVIGM[WA] WMU HS OSQTERMM TV~Al S?] MQ QSNE QS[U[OVYXOS GM [ M

|[W@DMR ZEHMMH ¥3TV RENFEVIMIN S [MIGSR]
[UWWDMR E\FEDRENFEWYMIN SF]GA"ENR]
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AEGAUPM [WAIWG] TVAI* RMINEOM GA"EW ~| WSFE VS"QE[MEE QMINEG WN\
QRMIW JWAIPM 2EVIWAGMI XIKS? WEQIKS OXfV]F] QSMQ X YQEG”IQ TV
QM SX[SV~A] SG~] M SHOV] QSNIF UH] [OXTVITSTEH IQ TVAI~A[]O E K Y1
GS NIRMIGS QRMINWA]QM G~]RM

6710 QM RETVATH 2?21 2MI QMIVXIPRM X]POS [ MGL OVENY WMU VSTE M?
ATSTM[MIRMIQ M "EA*HVS GME TEXVAU REWXER 7XVYPHFVYKKY[ KH]? XEC
VAE S QY WMU "RENHS[EE Y & EPRMFEVF{[ M .ETS G*]Of[ ?I GLUE ?]GME
G” S[MIOS[M ?I XIR GS RSKE NIHRE WXSM [ KVSFMI YWM YNIQSGRS XV*]
?2IE? HS"MIQM WGL]PSR]WXEV/AIG [J[WXE[MEWSFMI[Q] PMIMI NYXVAINW:-
QMIVE TSKPEHE NEO RE”* SHEPIOMI SHOXTVIKS YGMIG QS?RE 0IG" RE
MREG/AIN Q] PE FSTVA]O EHMYWXE[MGAR][MHSO 7XVYPHFVYKKT["EGLS]
SHRMIVS*"WEHRINQM S GM ?]GME

& 90 EH ?]GME & QY[M HEPIN & OX{VIKS F] WMU XVA]QE FUHEG RMI C
M OXTV] REQHSTMIVS STS[MITME NIWX QMIWAR] M [GEPIVSAYQS[M TV~
| 2?1 [ XEOS[]Q WXERMIGMIW~] F] WMU "E[W"AI Q SHS GME QSGE M "HVS]
TSQMIWAERME G"AIKS REN[MUOW"] W/AEPIRMIG WTSYMI[EE WMU RMI QS~?I
FMI GSF] GA]RM KH]F] QME ?]E2E[W”AI Q SH] "HVS[] M FSKEX] X]POS |
[MIGARS E SWEGASR] TVAIAA[]O | XVSWOM WXEVG~AIKS [MIOY

1[M 2?1 GLSE QE SOXS TVEKRE FIRMI QMIVXIPRS GM XEO KSV~0S SO
AESFWIV[S[E Y&EPRMFEVF{[M.ETS G"]Of[ SOXTV]GLNY? [WTSQMRE 2|
WXEVG]GLGE SH S?]E QMIVERETT=RMIN EVAEHOS"AHEV~"] SQYWMUW ]V
YQMIVENEG]Q GL]FE ?I REHQMEVIQ FSPI GM M GMIVTMI F] TVAIFMX] 4]
TSHVY?EGLM[ EWR]Q OVENY RMI TSG”~]RM IQ TSHSFR]GL WTSWXV~"|?2]

4SXIQ SHQEPS[E QM SFVE”A 7XVYPHFVYKK{[ M VAIO 2?1 TSHSFRM WE H!
M?2]NENEOGMHSPEXXVAIIMIWXY ?2ITSXIQ[TEHENEWXSTRMS[S[GSVE"]
OMRMIHS?]NEPEXSWMIQIMIWMUGMY [MIfME XS SHRMGL WEQ]GL FS X
OMIH]"EPIH[MI H[SNIPYF XVSNIREWXYPIGMIWMU VSIM (S?][WA]PEX SW
KVERMGE ?]GME PYJOMIKS [ X]Q OVENY RMI X]POS WE TSHPIKPM [WXVUX
MW EFS GMSQ WXEVS GM EPI REHXS XEO MGL HVUG~] XVETMEGI []SFVE
RUYRINAKVA]FME S GM ?2IWMURMG"]Q YGMIWAJERMIQSKE 2MIX]POSWE
G] YTEVGM RMIY?]GM EOSQM [MIPSQT[RM TVI?RM KRMI[PM[M EPI XI7°
[IVANIOENEWMUW SH]GA] TVAINE=RM ERE[IXHS {MIGM W[SMGL ?EHRIKSR
ETSXVAIGMQ TSOSPIRMY RMITSARENE RE[IXW[SNINTSXSQRS GM FI"WM
TS?IVE MGLFI*"TVAIWXEROY ERE[MHSOVSA"OSW/A]*Q]W S[]GL QM SWXIO
Y?][EQ STMI? QMIVXIPRE RMINEOS GSQSQIRXOSRENE OQMIVE RE[IX WX
G]GLLS HREXYV”l ["RMIGE[RMGL "EA"HVS EM[VSATEGA TSKVE?E > XIN"
WMU MQ "HEVA] TEXVAIE RE TSKVAIF A"E[WAI TVAIOPMRENE W[IN PSW M K
VSTIRMI OXTVIMQ SHQT[M S W SH]G"] YQMIVERME 7~EOS GAIRME RYHRIK
[ SHTSG~]RIO [MIGAR] 2MI WE [MUGIN [ WXERMI HSWOSREPIRME W[IKS VS
TEQMUGM M XS X]JPOS TEQMUXENE GS[M{MIPM M GAIKS WMU REYG~*]PM [ (
RMGL EMXSRE[IXFEV{SRMIHSO EHRMI 'SWMU X]GA] TVE[TM[S GM PYF V
AHEVAIRME PITMIN "E[W~I TSPIKEE RE XVEH]GNM RM? RE MGL [WTSQRMIF
MRMIWAGAU PM[M WE WTSQMUY] RMGL GM OXTVA]AYTI RMI WXVEGMPM T
fMIGMRRS GM TVA]RENQRMIN [XIH] [MUGIN REH MGL ST EOER]Q PSWIQ C
MHENIWMUMQ TSQSG TSRMI[E? RMIQENE Y SQRS GM[ E GM[]GL MRR]Q

+H]WMU OXTV] 7XVYPHFVYKK S?IRM* OXfVE 7XVYPHFVYKKE QE ?I WX
VSHS[]GL YWXENI NEO X]POS Q SHWAI " RMGL HS?]NIPEX SWMIQIMIWMU
VAIGAE ?IF] GM RMIWAGAU PM[M PYTMI RE [MIGARI ?]GMI FI® W[IN [MR] W
ASWXEPM SH WXVEWARIKS GMU?EVY M RMIWAGAU GME [MIGARMI ?]NEGIN
KH] HS XIKS ST EOERIKS TVAINHE [MIOY QENE MGL "E G][MPRMI YQEV ]G
FMIVENE MGL QENEXIO E SRM ~| [WA]WXOMIKS SKS SGIRM RE WEQ]Q T
ASWXENE 9FSKMGL YXVAIQYNIWMU OSWAXIQ TYFPMG”AR]Q 2MI QMIVXIPF
RMI QS?IH Y2IN TSWMEHEE ?EHRIN KSHRS GM ERM ?EHRIKS YVAUHY RMI
[ OSRXVEOX][GLSYME ERMOYTS[EE ERMWTVAIHE[EE RE[IX [MEHIGX[E I
TVAINQYNE

0IG~ KH] TVA]GLSYE HS PEX fMI[MUETMIWMUGMY REXIRG"EW NIWAG"|
WATWXOMIMQ []JTEHENE "UF] [WA]WXOMI[ SWIWTEHENE XVEGEWQEOT
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FI" 2EHRIN TVA]NIQRS GM 'LSVSF] GS MGL ?EV ] HEPIN MGL XVETME RN
AQRMINWAENEG ;WA]WXOMIKS "ETSQMRENE RE[IX REA[MWOE W[]GL TV*"]
KS[ EWRIKS ~XINTVA]G~]R]RERMG WMU MQ RMI TVA]HE GA]XERMI FS NI*
GAXIV] RMQ TVAIGA]XENE H[E SWXEXRMI "ETSQMRENE H[TGL TMIV[WA]G
TSAFE[MIRM WE NIH]RIN "EFE[] OXfVIN F] WMU SHHE[EE QSKPM 2EHXS -
KS OVENY GAUWX]Q TSHPIKE SHQMERSQ 7XVYPHFEVYKKS[MIYVSTIRM [ NI
[MIPOE XVYHRS E VSAYQMIRME NUA]JOE PY{M YVSYSR]GL [ [MIOY HVYKMQ
NEOF]GYTS"MIQGEQM [ W[IN SNG~]=RM]

BEOMI F] S[JPMGAERMI WXERY RMIWAGAU PM[]GL 2MI QMIVXIPR]GL OVE
[ITSIMITMERMI QRMI "E{M[M S 4SOE”ERS QM TSXIQ TMUGMY G~] WAl GM)
Of[ ~ OXfV]GL RENQ SHWM RMI QMIPM QRMIN NEO H[MI GMI PEX M PYFS
NIWXIQ [MIPOMQ TSHV{?R]Q OXTV]GE ] [MEX [MIME RMI SOE"EPM REN
GM*"EHERMIQ QM NEOMIKS T]XE RNDEX PAWISSGYIMINN SHEWIY EFQQ MQ HE
RE TEQMEXOU .IWX XS WOVSQR]WTSWIF ?2IFVERME OXTVI NIWX MQ WY\
OVENS[I TVE[E KH]? WE OSWAXIQ OVENY ?][MIRM GLSE TVA]"REE XVA~IFE

7E SRM [*KEVTIRM M RMIRE[MJIRM TVAIA [WAIPOMI OPEW] PYHY YVSTI
FVYKKE Y[E?ERINIWX "E RMIWAGAU PM[E [V]?FU 1S?REWMUHS[MITMIE M
[OXTV]GL YVSTIRMI OE?HIKS NIWX "ERSXS[ERI PIGAXIRMIWMUKENE RE[I
QY[ME TVAI*"RMITSOSNI[OVENY "SWXE ] "RM[IGASRI 2ENPITW~]Q M REN
WSFIQ HSGLSTIRME MGL [MIOY NIWX TVSWXI TIXERMI NEOMGL QSREVGLT
TVA]JTSQRMIE WSFMI QSKE M NI?IPM NI [JQMIRME REXIRGAEW ~ LMWXSV|
?2]PM PYF TERS[EPM 8IR WTSWJF NIWX RMI"E[SHR] FS OVIP OXfTVIKS W
TERS[E RMQHSWAPM HS SWMIQIMIWMEXIKS VSOY ?]GME

7XVEWAR] [MHSO TVAIHWXE[MEPM GM 7XVYPHFVYKKS[MI PIGA" OSFMIX]
KPEHE ] 3TVIG~~[]JG"ENR]GL SWATIGI WXEVS GM X[EVAMGL QME E FPEH
STMWEE RMI NIWXIQ [ WXERMI WTSQMUYT] WAl GMY PYF WMIHQMY TSARE
W XEVWAYPYRMGE [ MGL [MIOY [JRSWM E REN[MUGIN PEX H[MI GMI

'AIXIPRMO EX[SQMY[MIVA] 2I REXIRGAEWAYTI RMIWXVEGM IQ GLUE "¢
QMIVXIPR]Q ;WX]TM IQWMU QSGRS [WA]JWXOMGL QSMGLK YTMGL Q] PM S
[MIGMI 2]GMY M SWEfM IQ 2?1 REN[MUOW~"] X]VER RMI QS?1 XEO SOVSTRII
OXTVIN F]Q RMI TVAIRMIW REH WXER 7XVYPHFVYKKT]

IMIH] OVIP HS[MITME WMU S VSAQS[MI OXTVE QME IQ " Q]QM TVAINEGM
QME "~ Q]GL Q] PM S RMI QMIVXIPRS GM 7T]XE QRMI TSXIQ TS[E?RMI G
Q]GL AMSQOY[ SH GLUGM ?]GME M FSNE=RM QMIVGM RMI GLGME F]Q ~I H[
TVS[EYME HS OVENY QIKS ; VAIGA]WEQINF] F]JQ EVG]JOSRXIRX KH]F] QM F
TVIANIRX EPI OEVH]REPR]Q OVIPIWXI[E XIKS TVE[IQ "EFVSRMSRS 2M| QMI
[IGLSTME -REGA~INF] F]Q KSXJ[ TVA]NEE REWMIFMI TVEGU M OSWAX] XVEI
NS[I ["KPUHIQ 7XVYPHFVYKKYT[ "HENE QM WMU VI[RMI VSAXVSTRI NEO OS
M OE?H] MRR] OVEN [ TSHSFR]GL SOSPMG~RS GMEGL F] F] "QYWASR] XEC(
RMI[E? EOSQWX[S NIWX ~"[JGA"ENR]Q XS[EVA]WAIQ WXEVS GM [MUG 2MI Q
ANGAEWIQ[ E GMGMIPEQM [ EWRIKS REVSHY E QS?IM[ Ef] OVENS[IN E ?I
RS GM RMI QSKPMF] NIN REPI?]GMI WTVE[S[EE TVAIXS WXER XEOM RMI"E
WSFE YTEHIO GE IKS OVENY

“e> .58, <t ..Te, "8

+YPM[IV STYWAGAE [JWTU OYKKREKKY M YHENI WMU HS .ETSRMM K{MI [W
PIRHIVWOM 4VA]F][EHS %QWXIVHEQY WXEQXEH TS[VEGE HS %RKPMM

>SHENI QM WMU ?1 XS GS TMWAU S 7XVYPHFVYKKEGL RMIARY{M GA]XIP
RMIQ QSMQ VAIGA]TSWTSPMXI []XEVXIMSOPITERI NEOMGL TI RS [I [WA]
TVAJRENQRMIN QSKU YTI[RME ?I[?EHR]GL OXTVIQM WMU GA]XEE "HEV"]
RMIAREPE” IQ ;WAIPEOS NI PM XS WE VAIGA] TS[XTVASRIMNY? ARERI TV
HVI?2YNEG] RMI TVAITMWYNEG NIHRM SH HVYKMGL QSKE FEV{S HSEVAI |
KH] [ NIHR]GL F]JPM OVENEGL

ASRMI[E? QMUT] OVIPIWX[IQ OYKKREKKY M GIWEVWX[IQ .ETSRMM [MIP(
LERHIP [RSWME WXEH XVAIFE 2?1 EYXSVS[MI NETS WG] RMI "ETSQRMIPN

| WYX BEFE[ & GLSE GLSGME?
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YGA]RME ["QMEROM S 7XVYPHFVYKKEGL EPI?IQ[ .ETSRMM FEVYS OV X«
KS RMI VSAYQME 1Q XEQXINWAIKS NUAJOE RMI QSKU [MITMIE GS [ XIN QI
OWME?OEGL TMWERS 1S?I REW OMIH] S X]Q SFNE RM OXfV],SPERHG"]O

IVIPOYKKREKKY TSRMIQE ]GLYWM S[ERMEGL REQY[MIRME QRMI E?IF]
TE WX[MI [MJEG WXE S EQIKS TVAIHWMU["MUGME TS~A[SPM RE OSRMIG |
HSFVSE W[SNE "EW~AG"*"]GM QRMIPMWXIQ [ EWRE VUOE TMWER]Q [WXE]I!
WEVAE NETS WOMIKS (EVS[E QM XEO?I GAXIVIWXE GAXIVIMI GM GAXIV]V
QE [MIPOMI YTSHSFERMI[ TEVA]WX]GL PMGAFEGL M G*IV[SR] HMEQIRX (
JYRXT[ WAXIVPMRKI[ WTVAIHE IQ[ %RKPMM

(RME WAWXIKS QENE VSOY v|ju~ TS?IKRE IQ YVSG~] GMI /VJPE .IKSQS
OXfV]GL QME IQ RE H[SV”l 8IR QSREVGLE VS"OE”E EF]QRMITY O NIKS k
[EYM E? HS TSVXY +PERKYIRWXEPH PI?EGIKS RETS YHRMS[S "EGLSHR
4S WAl GMY HRMEGL "REPE” IQ WXEXIO KSXS[] "E[MI=E QRMI HS .ETSRMM
WXEXIOM TS TMUXREWXY HRMEGL ?IKPYKM "E[MRUPM Q] HS NIHRIKS QE
<EQSWGLM RE[WGLSHRMS TS YHRMS[]Q []FV~AI?Y .ETSRMM 7EQS QMEW,
"EGLSHRMQ OVE GY K{MI[EWOE GMI RMRE TVS[EfM SHTY RSG] HS "EXS
RSGRS "EGLSHRMIN WXVSRMI [*RMIWMSRINIWX QMEWXS WXS IGARI =IHS
YVAUHRMOSQ GIPR]Q PMWX SH OVJPE OYKKREKKY HS 'IWEVAE .IKSQS GM
AREPM "EVE”~ TMIGAUE OVIPI[WOE [MIPOS GM QSNINH SRM []SFVE?ENE
OYPE[IKS MM E QY TSQEKE 1EKMWXVEX QMEWXE [MJEG ?I QME 1Q XIR
TVAINQS[E QRMI NEO QMRMWXVE M AEVE”~ STEXV~] TS[SAIQ EF]Q NIGLE
GIWEVWX[E 8EQ QME IQ LSRSV QMIE EYHMIRGNU Y 'IWEV"E .IKSQS GM M §
V] SX[SVASRS TYFPMGARMI *[MIPOMQM YVSG*]WXS GMEQM >EVE~KS WS
GIWEV~A OE"E TVAI S?]E 2EXIRG"EW .IKS'IWEVWOE 1S EOE*"E QM TV~I~ X
[MITMIE M? NI?IPM NEOMIN EWOM SH RMIKS TSXVAIFYNU TVAI* WAEGYR
FVEXE W[IKS OVJPEOYKKREKKY REX]GLQMEWX QM NE YG~]RM

8 YQEG" OXYJV]TSWTSPMGMIY?][ER]F] [MRXIVIWEGLLERHPS[]GL",SP
AQSNINQMR]TSARE ?IQ)YVSTING~]O MAXINTVA]IGMR][IX YQEG"] QM \
NUAJOMIQ LSPIRHIVWOMQ 3HTS[MIfME IQ ?I NIWXIQLSPIRHIVWOMQ OYT
QSVAY YPIK IQVSAFMGMY ?2I TSXIQSHTVE[M IQ[MIPIHVIKQSVAIQMPEHIC
WMU HS OYKKREKKY EWXEQXEH HS .ETSRMM K{MI[MIfEG ?I,SPIRHVA]
WTSYIMI[E IQ WMU "REPI=E WTSWSFRS E TS[VIGIRMEWMI' FYFST] 4VSWM
1S E EFIQRMIAFIATMIG”Al WX[IQ OE"E "ETVS[ETMEHS 2EKEWEOM 3 QMIF
KS NIWAGAI S MRRE EWOU EF] TVAI*» ["KPEH RE TVSXIOGNU OVYPE OYKKF
Y[SPRME SH SFVAEHOY OXfV]*"MSQOS[MI QSM A"EGLS[][EE ~"[]JOPM M RMI "
HSHITXERME RSKEQM OVYG]COWY KH]? TVA]F] IQHS .ETSRMMRMI HPE LE
HS)YVST]

+H] X YQEG"A TV~I S?] GIWEVAS[M NETS WOMIQY XU SWXEXRME TVS FU
QMIVRMI M VAIO 2?21 TMIV[WAIKS G*» S[MIOE [MTM » OVENY MRRIKS OX{VIC
K S[] TVAIWAIH 2?1 TVAIXS [EXTME QYWM GA] NIWXIQ ,SPERHG~]OMIQ NE
M[RSWM ?IQ GLVAlI GBERMR > X]Q [WA]WXOMQ Y "RENEG TVA]XSGASRE TV
N"E[E?RE E REHI[WA]WXOS QENEG Y[EKUREPMWX OVJPE OYKKREKKY WC
HS TSPMXS[ERME REH QSNE SWSFPM[W/"”EY SQRS GME F]PIF]Q X]POS Y?]
[ERME SWXVS?RS GM 4S[MITME QM ?I TVA]OE?l YVAUHRMOSQ TMPRYNE
A[]JGAENY EF] QRMI TVAITY GMPM QMQS OVYG]COWY NEO KH]F] TVAIA AET
HE ?2I[QSMQ[ EWR]Q MRXIVIWMI F] SQMIE XS[WIOVIGMI TSRMI[E? ,SPt
[WTY "MSQOS[MI HS[MITME[WA]WMU S SXVA]QERIN HIWTIRWMI RMIGL]FR
I "EQSVHS[EPM TSG/*]XYNEG WSFMI"E OVA][HU ?2I QME IQ WOVYTY F]N

9G"]RM IQ NEO RENTSOSVRMINWAI TSTMUOS[ERMI .IKS'IWEVWOMIN 1S
RMINWAE EWOU E?I[ E RMI[SNWOE QEWAIVS[E ][XIRGA"EW HS 2EKEWEO
VSA"OE” EF] QRMI HS XIKS QMEWXE "ETVS[EfM ~WIOVIXRE MRWXVYOGNE
SHRSWM E

(RME fMI[MEXIKS GAIV[GE VSOY v|ju~TSH YKMINMTVAJOVIN TSHVYT?] WX
WEOM M RETSXOE IQ NIHRE OSQTERMU ,SPERHG"]OY[ OXTVA] TVAINIGLE]
AN XS[EVEQM KSXS[EPM WMU HS TS[VSXY REO0%QFS]RMI/ QSGRIN FYHS[] W
GAXIVIWXY TMUETMIWMUGMY FIGAIO &E[MEGH YKS[,SPERHMM KH]Q GL!
fMI YQME IQ FEVYS HSFVAI NU~]O XIKS OVENY 4]XERS WMU QRMI S QSNI
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SHTS[MITME IQ NEO QM WMU TSHSFE S M[ VIH RMGL YWAIH IQ "E ,SPER!
NEOSF]Q QME TVA]NEGMY M OVI[R]GL[4VS[MRGNEGL >NIHRSG~SR]GL M
HIVPERHY

+SXY[F] IQ HEE OSQIRHERXS[M WXEXOY OXfV]Q F] RMINEOM TER 8ISH
[WAJWXOS GS F] X]POS GLGME ~E QYN TVAI[T* EPI SR HS[MITME[W"] WMU
KMIQ TVAIWXE RE TS S[MI ST EX] "[]IG"ENRIN TSH [EVYROMIQ 2?21 FUHU W
GLMVYVKE RE NIKS WXE X©OWN 2 M XF[ENT]YWRIEMAUWXS WMU QRMI T]
XE GA]NY? SHF] IQGIVIQSRMUHITXERME OVYG]COWY RE GS QY SHTS[MI
SKTPR]GL 2?1 YGA]RM IQ [WA]WXOS GS REPI?E S 8]QGAEWIQ NIHRIQY ~ RM
QYLYPXENS[M TVA]WA SHSK S[]TSOE"EE QRMI YVAUHRMOS[M M TS[MITM
RSKEQM OVYG]COWY/

9VAUHRMO QENEG] TSXENIQR] VSA"OE” RMIGA]RMIRME QM XVYHRS GM
H[YIMIWXY VEAEQM PEWOM [JPMGASR]QM RE NIKS KVAFMIGMI XEO ?1 TS»
SGLSXE T]IXERME WMU QRMI S XU GIVIQSRMU

2MG WMU REQ RMI TVA]XVEGC S [ TSHV{?] KSHRIKS STMWERME 4 JRUPM
[MEXVIQ E? HS 4VA]PEHOE (SFVIN 2ETMIM KIMI Q] WMU "EXVA]QEPM HPE |

(RME fMIWMEXIKS O[MIXRME v|vu VSOY TVA]JF]PM Q] WAGAU PM[MI HS %
GM[WA][HVSTI XVAIGL PYJM TVAIA GLSVSF] E NIHRIKS OXJV]WTEH ~ [MI
> %QWXIVHEQY SHT JRE IQ[OVIXGIHS %RKPMM RE QE ]Q WXEXOY REPI?E
WXE 7" IWREWXIKS O[MIXRME VAYGMPM Q] OSX[MGU TVA] (YREGL 2E7“EN)
'S AE VEHS E F] E SH[MITME OSGLERE SNGA]"RU TS TT WATWXE VSOY QSNI
RS GM 4SWAIH IQ TVSWXS HS 6IHVMA KIMI XIKS? WEQIKS HRME S KSTMR\
TVAIF] IQ M AEWXE 1Q QSNE ?SRU M GE EJEQMPMU [ HSFV]Q "HVS[MY

[UWWLPH P\ R& R M@USHT JRUPM Q] OSRWXVYOGNE ~VYGLSQE OS GY[OE GAEWS[RMOE

(oo,c%o’c”~§RGUH>H*XOLZHUD -V



'>0 E'>:%68% 43(6->(3,39=,2,21—;

+YPMI[IV [JVYW/AE NEOS OETMXER WXEXOY .IKSPYTMI FYRXYNE WMU [MI
Q] FVAIK [JWEYENE 9HENIWMU [ K EF OVENY 3TMWERMI .ELYWY[ SWSFP
7TSX]OE H[TGL ,SY]LRLRQTY[

AVAITUIM IQ TMUE QMIWMUG]*?SREM TMEXOEQM Q]JQM M VAIO F]IQ 21T
IQWAG~AU PM[] KH]F]Q XUWA~AGAU PM[S EQSNEYQME F] TS"REE %PIQME
WMUNIWAGAI REQSV~AlI "] EWAG"E KH]QM SCEVS[ERS TSGLPIFR] X]XY OE"
TMIGOMQ 04VA]KSHE/ S EHYROY XVAIWXY TMUETMIWMUGMY FIGAIO 6S"Y
?2IKPYYl EHS XIKSNY? QM WMU TVA]OV~A] SF]ERE YVAUIMI GLMVYVKE M ~
PIKEE ;"ME IQ TVAIXS Q SHIKS G~ S[MIOE FEVYTS FMIK IKS [ XIN TVSJIWN
6SFIVX 4YVIJS] TS?IKRE IQ FMIHRE ?SRU QSNE OXTVE F] E[GME?] M [W]
[ ASVXWQSYXL [JWAIH IQ TSH ?EKPI HRME WMTHQIKS [VAl RME VSOY v|vu
XIKS? QMIWMEGE WTSXOE 1IQ WMU TVA] []WTMI 8IRIV]CI » OETMXERIQ 4SG
YHENEG]Q WMU HS ,SRHYVEWY HPE GMRERME HVAI[E QEWAXS[IKS (RME
OE FYVAE REW VS”A" EGA"] EM TI=RMIN HS[MITME IQ WMU 2?1 NIKS WXEXIO \
QENXOS[MI M TSHVY?RM RE WXEXOY TSXSRUPM [INE[WA] NIHRIKS OYGLC
G" S[MIOMIQ FEVYS KSHR]Q M FMIK 1Q [ W[SNIN WAXYGI EPI"EREHXS YTS
TS[*MUX]GL QRMIQERMEGL M XS "HENIQMWMU F] STS[SHIQ NIKS RMIW
X]PYPYTM +H]F]F] TSWAIH "E QSNE VEHE WMIfME F] XIVEAWTSOSNRMI
TVA] W[SNINJEQMPMM

+SVEGA"OE XVSTMOEPRE "EFVE E QM TV/AI*" HVSKU G"U E QSMGL QENXO
?1 QYWME IQ VIOVYXS[EE MRR]GL [ & EVFEHSW M RE ;]JWTEGL OII[EVHWOM
[ EGMGMIPI WXEXOY "PIGMPM QM "E[MREE %Pl [OVIXGI QYWME IQ ?E S
VIOVYXS[ERME [MUOW"E FS[MIQ G~U E RS[]GL QENXOY[ XS FIPM OSVWE"
IfMIWMUGMY PYTM TSH QSMQM VSA"OE"EQM M ~PIGIRMI EF]Q TVS[ETM LI
1SVAE 4S YHRMS[IKS M VSFM NEO REN[MUGIN RS[]GL SHOV]E 'M LYPXEN
QSMGL ?IKPEVA] M A"QT[MPM WMU RE STERS[ERMI QSNIN SWSF] M WXEXOY
WAPM HS QIN OENYX] VAYGMPM WMU RE QRMI A[ME*"EPM M "EKVSAMPM [V’
WMU MQ STMIVE 3HTS[MIfME IQ M? PSW QYN NIWX [ MGL VUOY M 21 "E[(
NMAIEPEQ GSOSP[MIO F] "l QRE YGA"]RME GLGMIPM 4VA]QYWMPM ?21Q XS
X[MIVIM E TSXIQ VSA[MEA"EPM TVAIWXENEG RE TVA]JOYGMY QRMI E GY(
OSM M RE TSWXE[MIRMY [EVX] Y HVA[M ~ "EPIGIRMIQ ?IF] QRMI REX]GLQ
X]POS TSOYWM F]Q WMU S TVJFU ST]JWOERME [SPRS GM >EQMIVAEPM QS
WMU TS QSVAY M YKERMEE "E ,MWATEREQM EPIHS XIKSRMIQMIPMHSW]E
REX]GLQMEWX WTVAIHEE GE ] AEGLX M YHEE WMU HS 1EHEKEWOEVY HPE
[MIPY ARMGL "QEV STSQSMQ Y[MUAMIRMY 4VA]W] EPM QM ?][RS EM RET
A"MIRME EWEQM SFNUPMHS[TTX[SWXEXOY 4VAI"OMPOE X]KSHRM ?IKPS]|
AN-RHMEREQM EPIRMI[MIfME IQ NEOM SFVEPM OMIVYRIO FS NEOS [MU~
[ OENYGMI [GMEK INASWXENEG SFE[MI ?IF]QRMIRMI*"EQSVHS[EPM NE¢

(RME fMI[MEXIKS QENE v|vv VSOY RMINEOM .EOYF ;IPGL [WAIH HS QRMI
VSA"OEA"SHNIKSQS GM TERE OETMXERE [[WETME QRMIRE PEH 'LGME IQ W
EPIHEVQS RMIGLGME QM RE[IX TS[MITMIE REA[MWOE XIKS OXfVIKS SR
RIQ OETMXERIQ/ /ENEPM QM WTY GME WMU HS WAEPYT] TSA[SPMPM [TME|
WTVE[MSR] YFMTV [*MEE XVSGLU FMIPMAR] EPI 2EHRIN MRRIN FVSRM T\
[IXXEO KVAIGARM ?I RMITPEHVS[EPM QSMGL OMIWAIRM [OXfV]GL QME |
HVSFMEAKT[ 9NIGLE[W~A] WAEPYTE TVE[MI QMPU [I]WEYMPM QRMI RE PEH
QRMIHS PEHY SHTVS[EfMPM [NEOMQ OVENY NIWXIQ ;WAJWG] QRMI ~"ETI
KS RMI[MITE M ?I OETMXER XEO KS RE"][EPM TSWXERS[M F] NEO X]PO
YWOYXIGA"RMSRE "SWXE E [[WETME QRMI NEO RENTVUTIN "E TMIV[W"]Q
>]GAPM[MI SHTS[MITMIPM QM 07XVAI?2 WMU ?2IF]GMU TVA]T ][ RMI[GMEKR
M REX]GLQMEWX fH=WMU SHHEPM E

4SVAYGM[WA] TMEWOM [WXETM IQ RE NIHIR [*KTVIO M YWMEH IQ HPE |
FIQHEPINQME YG2A]RME 2MIGS SHTSG"E[W~] TY GM IQWMU[K EF OVEN
RENTMIV[WAIQY fMOMIQY G» S[MIOS[M OXfYVIKSF]QRETSXOE MSOYTME
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F] SQS?RE NEOMQM WAOPER]QM TEGMSVOEQM FVERWSPIXOEQMPYF M
TSHVI?2YNEG] RMKH] RMI"ERMIHFYNE STEXV][EE WMU M OXfV]GL QME 1IQ

ASWXVAIK IQ [MIPOMI HVAI[E fMOS VSWREGI SFWAIVRI TEWX[MWOE M
[WAUH] F] S[MIW 77IH IQ " SWXVS?RS GME ?IF] QRMIRMI WGL[]XERS EPF
FMXS (SWXE IQ WMU REVIWAGMI RE [MIPOM KS GMRMIG K{MI TSWXV~"IK
OMGL RMIGS OVS[MGL EREN[MUGINOS WOMGL 9NV"E IQ XEO?I[MIPI [N
M NIHRS GA] H[SNI XIKS? VSTENY WMITEGI RE HVAI[EGL &EVTS QRMI A{M[I
RMIOWAXE XREMKH]RMIOXYIVI*FPM?] ]WMUHS QRMI WGLS[E IQWMU *E
TVA]TEXVA]E

( YKMI[ SW][MWME ] MQ RE X[EVA] M TMIVWM KVAFMIX M TVAIHRMI| ET]
WMIV GME FVSHU QME ] NEO OS”~ ] EPI VIWAXU GME E KS E XEO ?I QSK
GMIQRSFVYREXRE &] ] FI*" SKSRT[ RMI QME ] ?EHR]GL [ SWT[ RE X] OEGL
RMGE Q] PU ?1 WEQE TVA]VSHE NI XEQ YQMI GM E EF] NI GLVSRME TV*"]
'""\EWIQ RE XVE[MI WMITME ] G"EWIQ PI?E ] EG"EWIQ RE H[TGL ETEGL W
M TS HVAI[EGL E*M ] WA]JFOS NEO [MI[MTVOM QENEG TEAYV]Y ET TVAIHI
QMGIF] ]RMIGS QRMINWAI RM? WEQGI [ SW] QME ] FEVYS H YKMIMTVSW
X]POS TS"EWVSQIQ M SHF]XRMGE '|GI MGL [MWME ] QMUY] ETEQM TV/IF
HS "MIQM HSX]OE ] OMIH] WA ] RE GAXIVIGL ETEGL 7O0YVE NIHR]JGL M HV
OSPSVY[ FVYREXRE G”IV[SRE GA"EVREM?Y XE ;I[WA]WXOMGL QSMGL TS
IQ "[MIVAUGME XEO FVA]JHOMIKS M RMITVAINIQRIKS PYF HS OXTVIKS XEO
RMIGLUE

AVATEXVAI[WATWMU MQ HSWXEXIGARMI Tl IRTSKEVH]M SFVA]TIRME W
WTSTMI[ENEG WMU ?1 QRMI"ETVS[EYM HS GLEX] NEOMIKS -RHMERMRE 2
XOE IQ NIHRS A X]GL A[MIVAEX MHEGITVSWXS RE QRMI 3FVA]JHPM[I QSRW.
QRMI "EXVA]QE SWMU G~]RMEG X]WMEG KV]QEWI[MTSOE“E S ?1 QE QR
FMI WX[SVAIRMI TSXIQ ~FPM?][WA]WMU TSHRMSW S RE QRMI TVAIHRME
OSVHIPEWE M YHIVA] IQ NI T EAIQ RMI GLGEG VERME ?IF]Q RMI YVEAM X
AMIVAUXE QSK ] REPI?IE >[MIVAU TSGAY[W~A] FSPI E "EGAU S YGMIOEE I
GME 2?21 WMU MGL "FMIK S HS QRMI ~l GAXIVIMI GMSVS G~]RMEG SOVSTF
IQ HS NIHRIKS HVAI[E M STEV WA] WMU S RMI KVAFMIXIQ XV"A]QE IQ OSVF
2MIOXTVI A~ X]GL TVAIOPUX]GL A"[MIVAEX YGL[]GM ] "E KE UAMI WOSG"] ]F
RE J[]TVI?RMEE WMU RE QSNE K S[U 'LVSRM IQ WMU MPIQSK IQ TV~]GN
HS HVAI[E PIG”A PIH[S RMI "SWXE IQ "EHYWASR] WQVSHIQ TPYKEWX[E O
[WATWXOMGL WXVSR TEHE S

: X]Q SOVSTR]Q TS S?IRMY WTSWXVAIK IQ ?I REKPI [WAJWXOMI YGMIOE
XIRGA"EW STY GM[WA] HVAI[S W2IH IQ HEPIN KS GM GIQ RMI QSKEG WMU
WXVEGL XEO NI HS YGMIGA"OM TSFYTM %Pl WTSNVAE[WA] [ TVE[S YNVAE
RMI TVAIGLETENEGIKS WMU RE TSPY 2E NIKS [MHSO OYTE X]GL "[MIVAEX
TVAIWXE EM[VSAW]TOU TSWA E /S ~FPM?] WMU HS QRMI ~“EXV"]QE G
TVAITEXVYNEG QM WMU TMPRMI TSOEX][E TSWSFMITSTM[MIRMI 3FINVA
WXVSR SFWAIH WA] QRMI RESOS S VE*"] OMPOE 'LGME IQ TSWXETME HEF
HVSKU T3KEKKSEHREMG M 2EHRIN QM RMI GA]RMEG K[E XS[RS GM 7XEPM Q
HSFVE GL[MPU SKPEHENEG WMU ["ENIQRMI TSXIQS QMIPM IQ WMU TS S
K EWAGA"EG KS [MWAG"EG M KEHENEG NEO QEWA~AXEPIVA KH] GLGI YWTS
AMIVAU TSKEVIM S QSNE PYYOS GME M KVAIGA"RS GME "QEVWA"G"][W"] G
HS NIHRE TVAIHRME RSKU NEOF] ?EHENEG F]Q GSJRE VUOU REHXS TSY.
ANEV?E S XVA] GA] GAXIV]VE~] EPIK SWIQ XEOVS*"QEMX]Q ?2I QM WMU "HE]|
WSFMI[ E GM[]Q NUAIOMIQ M ?2I [ X]Q NIKS VI?R]Q V?2IRMY "E[MIVE WMU NE

+H]WMU XS {ME S TVA]JF] NEOM HVYKM OS M YO SRM WMU FEVY{S KV~
:MXE ] WMU YHIVAENEG EKSHRMI  TVE[]QM OST]XEQM M "EG~U ] V?IE VS~
NEOF] NEOMI []QE[MENEG W S[E 9G~]RM ] TSXIQ OVSOYf[ OMPOE NEOF]
REVEYME 4VAIGLEYE ] WMU TS[E?RMI NIHIR SFSO HVYKMIKS YHENEG SW
[EKM MRXIVIW VSAXVAEWENE EPI " "E[W”I QRMI XVA]QE ] RE SOY NEOF] TN
YGMIO

[V&RIOL GME WTSKPEHEE
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>SEfM[MSR] ?I WMU XEO "l WSFE "RSW"E "[MIVAUXE TSQ] PE IQ WSFMI
OVENY FIWXMI QENE X]PI VSAYQY QMIWAOE G] QYW"E FIE RENQUHVW"]Q
X]PIQM HSHE EWIVGE M? TSWXERS[M IQM EHEPIN E? TTOMRMIARENHU
MRMIRETSXOEQNEOMIKS QMIWAOE GE E XIH[EOSRMIASWXE[ME ?IF] W
FIWMU MQ TSHSFE S 0IGA TMIV[W~A] OS WM[S NEF OS[MX] [MTEG 2?1 SHC
QRE V?IE WTSWSFIQ XEO "REG"EG]Q M? QM WMU "HE S NEOF]Q "VS~AYQN
[VIGM IQ[MUG M *"FPM?] IQWMUHS RMIKS YOV][ENEG MPIQS?RS GM QS
RMI[MITME IQ GSWMU ~ XIKS [WAJWXOMIKS WXERMI NEO EX[S QS?I[RSW
([E OSRMI HSWXETM ] HS QRMI M * FPMWOE "EG"U ] SKPEHEE X[EV" QS|
QEO "EG"E TSGMIVEE QTN OETIPYWA"A TVAIHRMQ OST]XIQ M XEO KS TSXEV
KSA"HNEE"K S[]M[]K ETME TS G"]Q "RS[Y[ S?] IQ >HYQME S XS FEVYS S
(VYKM OXYV]F] GMWE[] "EG"E TSGMIVEETS ]QINWYORM [MJEG 2?1 SH\
SFE OSRMI [MIPOMI SOE~E ] *fM[MIRMI 7M[S NEF OS[MX] "EG"“E K EWOE
TSOEAYNEG WMU F]E OSRXIRX*"QMUOOS GM M OSPSVY QINWOTV] EPINE .
XIQMTUGMRE ?IRMIQSK IQ WMU [WXVA]QEE SH OVA]OY ;MIPOE MQ G"]R
QSNI XVAI[MOMMTS GASGL] HSX]OE |MGLM QEGE ] TS [MIPIVE"] M~" XIN
M GA]RM J]VYGL] TSHSFRIVYGLSQ CPSASJE OMIH] NEOMIKS JIRSQIRY GLG
'E Il TSWXUTS[ERMI Al QRE X]GL H[TGL OSRM XEO QM WMU "HE S VS~AYQR
[ERI XEO HS[GMTRI M VSAWEHRI ?IQ QRMIQE M? XSF]EQYWMIPM GAEVS
QMIRMPM WMU [ OSRMI HPE NEOMIKS “EQ]W Y M RETSXOE[W~A] GY{S*MIQ
WSFMIARMIKS YGA]RME RMIGS VSAV][OM EPFS XI1? QS?I "EfYM[ME E MGL C
MY S?IRMI 8E Q] PHSHE E QM SH[EKM ?I HSRMGL TVAIQY[M IQ [ XI W S[E
& 1S GM TERS[MI NI?IPM NIWXI GMI G*"EVS[RMOEQM NEO QEQ TV~A]G"]R!
QMIGMI [WAJTWXOMI NUAJOM TVAIXS QEQ LSRSV TS[MITMIE[EQ NU~AJOMIQ (
FMIHR]Q M RMIWAGAU PM[]Q %RKPMOMIQ OXTV] TVA] X]GL FVAIKEGL YPII
TVAIXS EFIQREOXTVIKSA[EW QYK WME E NEOKH]F]F] TVE[TM[]Q OSRM
WSFMI NEOMIN [MSWOMPYF GLEX] KIMIF]Q "REPE”~ TVA]XYPIRMI E [ EC
SCEVYNU[EQ XIRRS?]OM XU FVERWSPIXOU & 3FMI XI VAIGA][INE IQ A OM
([EOSRMI"HE ]WMU TMPRMIW YGLEE QS[]QSNIN EKH]QY[ME TVAIWXE
OSPINRS SFVIGM[W~A]WMUNIHIRHSHVYKMIKS 4SNE IQ REXIRGAEW []VE-=
AREG"EGI M "E[MIVE S[WSFMIW S[E ~OXTV]GL QS?IY S?]E QS?RE F] S E
EX[MINWAI M TVSWXW~AI SHGLM WOMIKS
7 JWAE 1Q ?I GAUWXS TS[XEV"E WSS [SREELY/EPKIREG K SW
RME RMIVSAYQME IQ GLSGME? KH] XI H[E OSRMI "I WSFE VS*"QE[ME ] TS C
IQHSGMIG GSF]MGL QS[E*REG”] E +H] QT[ME TVAIWXE ] "EG"E IQ ~"GE
0.ELY .ELY/ YWM YNEG MGL RE PEHS[EE 8S MGL RMI[]TS[MIfMERMI "ETM
[S NEF OS[MX] TS[XfV~] H[E VE~A] XS? WEQS W S[S "HENEG WMU RMF] GLC
NEO NI[]QE[MEE REPI?] 4S[XEVAE IQ TSRMQ NEOIQ QTfK RENPITMIN E S
"REE 2?1 GLSE HEPIOM NIWAG”I F] IQ SH HSWOSRE S GM [WAIPEOS NY? F
XS W S[S RM? TMIV[IN 'MWE[] "HE[E S QM WMU GLGME QRMI REYG"]E [
AREGA"RMI XVYHRMINWAIKS OXTVIPMXIVEQM ERKMIPWOMQM QS?RE XEO |
TSXVEC IQ A TSG"EXOY []QT[ME XIKS W S[E EPI TS OMPOY TS[XJVAIRMEG
M XI H[E OSRMI YARE ] QRMI *"E WX[SVAIRMI TSNUXRI
SEFE[M[WA] NIWAGAI RMIGS "l WSFE ~ETI[RI*"SOEANM QSNIN TS?IKRE ]
SF]G"ENRS GME "NEOEWMU[MXE ] [TMUGAR]JQ HSX]OERMIQ TVE[]GL OST
HE QMAREO ?IF]Q WAIH TVAIHRMQ 3WEfM IQ "E VAIGA TSXVAIFRE F]E QY
TYOM RMI "RENHU MRRIKS TVAI[SHRMOE >I"E WA"IH IQ "F]X [SPRS "EG"
LLYYR >VSAYQME IQ NIKSQ] PMNEO QSK IQ HE IQ QY TS*REE ?IQ FEV{E
MTVAIOVS QMM ETVUHOS RE GS SRHSFVSXPM[MI"EXVA]QE WMU HENE
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,SY]LRLRQ TVS[EfM +YPM[IVE HS W[IKS HSQY .EO XEQ F] TVAINUX] 'S *E
QMIPM GM ,SY]LRLRQS[MI 8VYHRS E OXYVE QME +YPM[IV A SFVERMIQ WS¢

9WAIH WAl FPMWOS QMP XVAIGL TVAJWAPM Q] RE QMINWGI KTMIF] HSQ
FEVIS RMWOM TSOV]X]W SQE >EG7"E IQ "EVE” HSF][EE ~ OMIWAIRM QE |
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TSHVY?RMG] SCEVYNE {fMOMQ ?IF] MGL YGAGM[MI TVAINUPM /S TVAIA K\
FIQ NE TMIV[WA] [WAIH HS [MIPOMIN FEVYS SGLUHS?RIN WEPM K{MI *"E
F] X]POS ? fFM HVEFMRE >SFEG”] IQ XEQ XVA] OSRMOM M H[MI OPEG"I
WMIfME ] REAEHEGL GS QRMIFEV{S"EfM[M S .IWAG~I FEVIMIN A "HYQME
RMIOXTVIAENUXIF] ] KSWTSHEVWX[IQ 8IR[MHSO [*"QSGRM QRMI[QRMIQ
OXTV] TSXVEC YG][MPMAS[EE XEO FI*"VSAYQRI A[MIVAUXE QYWM F]E REN
:XIQ TVA]JF] WM[S NEF OS[MX] M [GLSYEG ~ETSFMIK ~ IQY XVEOXS[ERMY
QRMI WTSXOEE ~EG7"E V?IENEO OXS OXSQE[ EJU RE GS MRRI OSRMI ¢
RMIQ 4VAIWAIH IQ A RMQ TVAIAH YKMI H[MI WEPI FI" TVSKY[ M [ SWXEXRM
2IF]Q WMU "EXVA]QE EWEQTSWAIH HSMAF]TVA]PIK IN 4VA]KSXS[E I1Q T¢
M TERM HSQY F] ] XS H[E RS?l XVA] FVERWSPIXOM "~ JE W7][]JGL TIVI QE
M REWAINRMO ~1 WAOPER]GL TEGMSVOY[ /S V?E H[E PYF XVA] VE*] M W1
YW JWAU K SWPYYOM PIGASHTS[MIH= REWXETM E[X]Q WEQ]JQ HMEPIOG
SWXVAINWAE RM? TMIV[W2I V?2IRMI 4VA]W~ SQM[XIRGA"EW RE Q] P ?I TER
NEOE SWSFE "REGA"RE TSRMI[E? XEO GIVIQSRMEPRMI OE"ERS QM "EXV"]
NY EPI RMI QSK IQ TSNEE ?IF] G® S[MIO "REOSQMX] QME OSRMI *"E W[SN
OUOE IQWMU [XIH] GA] RMISW"EPE IQMG*]PMRMIWAGAU GME QSNIRMIT
VSAYQY 3KPEHE IQ WMU TMPRMI RE [WAJTWXOMI WXVSR]M TEXVA] IQ TSV
fSRE NEO TMIV[WAE X]POS XVSGLU EHRMIN ;]XVAIWAG"E I1Q SG”] TVA]T
RENY[E?RMIN [WAJ]WXOMIQY GS QRMI SXEG"E S M "E[W"I [MIME IQ XS?
WMU "E VEQMSRE KV]*" IQ [EVKM FM IQ WMU TS FSOEGL ?IF] WMU SFYT
EPI?2I "E[W"] XI? WEQI TVAIHQMSX]WXE ]QM[SG*"EGL [RMSW IQ M? XS Q
HMEFIPRI GMNEV]

+H] WMU XEOMQM FE[M IQ Y[EKEQM WMI[S NEF OS[MX] TS[VIGM HS QRI
?IF]Q [WAIH HS MAF] KfMI*"SFEG"] IQ RE QEXEGL FEVY{S TVA]WXSNR]GL
TMUORE OPEGAA"TMUOR]Q =VIFOMIQMAI=VIFMG*"OE WOVSQRMIRE W[SM(
RE QSNITVA]F]GMI[WXE EMTVA]TEXVA]I[WA]WMU TMPRMI QIN X[EVA]M VU
["KEVHE M "EG~U E V?IE TS[XEVAENEG GAUWXS W S[S .ELY OXYfVIKS NIW
GLSGME? F] S XS TMIV[WAI NEOMIKSQ WMU REYG”"] :OVIXGI *"VSAYQME
WXE IQY YXVETMIRMY /S OXfV] QRMI [TVS[EfM HE[W”] "REO K S[E M 1
VEA] OMPOE LLYYR LLYYR 7~ETVS[EfM QRMIRMF] REJSP[EVO K{MI F]
RMIGS SH XIKS HSQY SHPIK ] 4MIV[W"E VAIGA"E OXTVE QM [TEH E[SG"] F
AMIVAUXE OXTVI RENTMIV[IN ASFEG”] IQ RE TSPY M OXfVI STMWE IQ []?
[WATWXOMI TVAI[ME~ERI "E WA]JNU KVYF]QM TS[VS"EQM HS [FMX]GL [ *MIQ
OSVAIRMI GMIV[S S PI TWMIMAHIGL | OVS[] NEO TSXIQ HS[MITME 1Q WI
[ TEAYVEGL M AUFEQM WAEVTMEG

/IS KSWTSHEV~AVSAOE"E REXIRGAEW NIHRIQY ?QYYMEOS[M PMWS[EXIQ
PSOENIQ E?IF]SH[MEA"E REN[MUOWAIAX]GLA[MIVAEX MI[]TVS[EfM RE TS|
RS REW SFSO ?IF]PITMIN”AI QRE YGA]RME TSVY[RERMI M [XIH] TS [MIPIV
XS W S[S .ELY TV~AI* GS HSQ] PM IQ WMU 2?1 XI A[MIVAUXE REA][ENE WMU
[JVEAME QIKS A{M[MIRME M SFVA]HPM[S GM KH]"SFEG"][W~"] XS WAOEVEH
TSWXVAIK IQ [ RMQ OWAXE X SWSF] PYTOMIN 8[EVA QME S T EWOE M WA/I
G~SR] [EVKM KVYFI M YWXE FEV{S [MIPOMI EPI WE XS V]W] *[]JG*"ENRI [W
fMOMQ Kf{MI QEXOM O EHE W[l {MIGM X[EVAE OY "MIQM M RSW”~EG NI RE
RSW]W[]QM VEQMSREQM 8IR .ELY QME ET] TVAIHRMI TSHSFRIHS VEO Q!
?l YAFVSNSRI[MIPOMQM TEAYVEQM 70YVE RERMGL F] EFVYREXRE X[EV
2SKM NIKS XEO?I TSHSFRIF] ]HS RTK QSMGL ;WAIPEOS QSNI XVAI[MOM M
TVA]GA]RE 2?1 TERS[MI OSRMI "RENHS[EPM Vf?2RMGU HEPIOS [MUOWA"E 'S
WEQE F] ETVSTSVGNE TV{G~» OSPSVY X]JPOSM[ SWT]

-GLQS GMI OSRMI XIKS TSHSFMI WX[E RMI YAREPM TSRMI[E? GME S Q!
STMIRMIQ OXYVIFVEPM"E WOTVUMG~U EQRMIWEQIKS 0SOEN ?QYTME (
TUGMRE M OST]XIQ NEOM OSVAI HE QMKSNI E ;"ME IQKSMTS[EGLE[W-
2EX]GLQMEWX TSWAIH WAYOEE[? SFMI.ELYWY[OE[E OE GMIV[ES PIKS
XVE[E XEO QM WMU "HE E SFVA]JHPM[E ?I RMI GLGME IQ WMU RE[IX NIN HS
21 QRMI QMIVAM >QYTMEO VAYGM XIR OE[E IO GMIV[E NIHRIQY .ELY OX
QMEWX TS?EV ~[MIPOMQ WQEOMIQ ;MYEG ?I TSOEVQ] .ELYWYT[ RMI W Y
QY RE Q] P HEE QM TSXVE[ W[SMGL XS NIWX WMERE M S[WE EPI NE TSX
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IQ "REE ?IRMIQSK SXSF]JETSOEVQIQ HPE QRMI .Y? "EG"E 1Q WMU XV][S
RMIGL]JFRMI YQVU NI PMRMIWTSXOEQ WX[SVAIRME QIKS[ EWRIKS KEXY|
X]GL SFVAIHPM[]GL .ELYWYT[ QYWAU []"REE ?I|VHE[E ] QM WMU RENSFQN\
WX[SVAIRMEQM NEOMIQ X]POS [MY{ME GLSGME? RMOX [XIH] RMI OSGLE
QRMI -Q FPM?IN NI TSARE[E IQ X]Q FEV{MIN FVA]TM IQ WMU RMQM "EY|E
OS MSHIW E .ELYWEHS WXENRM 2EXIRG"EW TSHRMIW W~] RSKU NIHRE
WIF FEVYS fM[R] E [WAIPEOS EVG]REXYVEPR] HE[E QM HS "VSAYQMIRM|
G*]Q QRMI OEVQME M TVEKRMI ?IF]Q KSREYG”] G*]Q F]QRMIQS?RE ?]]
QSK IQ QY TVAI""REOM []X YQEG"]E QSMGL Q] PM E HS XIKS RMG RMI [M]
WMU HS NITIRME "HE S

:X1Q REHIW~ E OVS[E TSOE"“E IQ NE TEPGIQ M "EG"E IQ NEO REN[]VE=
"REOM M? GLGME F]Q NE HSME >VS"YQMERS QRMI M "EVE” [TVS[ETM[W
RS NIHRIN W Y?EGIN XS NIWX NIHRIN OPEG~G|l SX[SV~]E MAFU KTMI ~RE
KEVROY[ TI R]JGL QPIOE TSVAEHRMI YWXE[MSR]GL M YXVA]QER]GL [ REN|
GM 2ETM IQ WMU KS HS[SPM M TSWMPM IQ REPI?]GMI 30S STS YHRME"
TS[T1» OXYV] GMEKRU ] .ELYW] 2E X]Q [S"MI TVAINIGLE NIHIR WXEV] OS
WMU F]JE NEOE "REG”"RE SWSFE ;JWMEH X]PR]JQM RSKEQM FS PI[I TVAIHR
WAGAU GMIQ AVERMSRI 4VAINIGLE SR/"[MA]XEHS QJGLKSWTSHEV~]M QM
AVAINQS[EPM KS FEVISPYJOS MA[MIPOMQM [*KPUHEQM .IHPM SFMEH VE
WAIN WEPM M TVIGA WMERE MW SQ] OXfVI MQ HERS " TSG"EXOY QMIPN
KSXS[ER][ QPIOY 7XEV] OS NEH XU TSXVE[UGMIT E HVYY]"E "MQRE :
RE VSHOY WEPM YWXE[MSRI[OS SMTSYMIPSRI RE [MIPI TVAIKVIHIO [SC
WG] YWMIHPM RE"EHEGL [WTEV WA]WMU RE[ME"OEGL W SQ] /E?HE TV~"]
WMIFMI W[SNE HVEFMRU XEO ?I OE?H] OS M OE?HE OPEG~" QME ] TSVGNU
A[SMXS GME M YGAGM[S GME =VIFMIG M =VIFMG"OE fMIGM KSWTSHEV"]
"EGLS[YNEG WMU FEV]IS WOVSQRMI EMGL SNGMIG M QEXOE [IWS S "EFE]
OS[MX] [I"[E QRMI HS WMIFMI M "HE[E S QM WMU ?I VSA"QE[ME S QRMI H
TVAINEGMIPIQ OXTV] GSVE” RE QRMI TSKPEHE M GAUWXS TS[XEVAE W S|

2MIGS TMIV[IN [TME IQ RE VUGI VUOE[MG~OM +SWTSHEV"A WMI[S NEF C
K WA] XS E RMI [MYJEG VEO QSMGL XEOMGL NEO TMIV[IN SOE”E [MIPI ~R
(SXORE MGL H[E G"] XVA] VE~A] OST]XIQ HENEG QM HS "VSAYQMIRME M?
Gl QSNITVA]FVE ]OWAXE X TMIV[W~] >HNE IQ REX]GLQMEWX VUOE[MG"O
OSQTERMMHSH YKMINVS~QS[]SQRMIMANIHRE SQMRMINEOE TVA]GL]PF
OM XIKS YG*Y IQ 6S*"OE~ERS EF]Q[]QT[M OMPOE OX{VIYQME IQ []JVE"Y
REA[ S[WE QPIOE SKRME [SH]M MRR]GL VAIG~] 4S[XEV/"E 1Q XI [WAJWXO
SHQ SHS GM [MIPOE EX[S E[YG/AIRMY WMU NU~]OT[

4S WOS G~SR]Q SFMITMI OS KSWTSHEV"A [*ME QRMIRRIE WXVSRU M TVA|/
VIQM » EGASRIW S[EQM HE TSAREE M? TVA]OVS QY [MIMIE ?I RMG RMI N|
TVA]TEH S HEOX@EMREG ] [ MGL NUAJOY S[MIW ;]QY[M IQ XS W S[S VE"]
OMPOE FSGLSEATSGA"EXOY SHVAYGM IQ S[MIW OXfV]Q QRMIGAUWXSI[ER
WATWMU PITMIN SWEfM IQ M? QSKU WSFMI*RMIKS A"VSFME NEOE TSXVE|
M XEO ?]E TYOM F]Q RMI "REPE* WTSWSFRS GM HS YGMIG~"OM EPFS RM
QIKS VSTENY >EVE”~ OS VS "OE”E NIHRINW Y?EGIN OXYVE F] E PMG"RE
TVAIRMSW E HPE QRMI S[WERETY QMWOY HVI[RMER]Q 9WYW"] 1Q XIR SJ|
TSXIQ KS XEV IQ [ VUOY E? TIOM * RMIKS YWOE RMI "PEA~ E TSXIQ WXE)\
[MEE REVIWAGMI OEQMIRMIQ RE OEQMIRMY VSAGMIVE IQ 8S [WAJWXOS 7\
A[SHE YTMIO IQ TPEGIOM~ANEH IQKSREGMIT S QEG "ENEG[QPIOY

&] EXSHPE QRMI TSXVE[EATSGA"EXOY FEVIS RMIWQEG"ARE GLSETSWT.
TMI[[MIPY QMINWGEGL ~"GAEWIQ NIHREO TV/A]*"[]G"EM IQ WMU HS RMIN '~
ARENHYNEG WMU [ WXERMI RUYR]Q RMI TMIV[WA] XS VEA HS [MEHG"] IQ
TSXVAIFSQ G~ S[MIOE RMI[MIPI TSXVAIFE M ?I GME S NIKS HS [WA]WXOMIK
WAU HSHEE 2?1 TYOM ASWXE[E IQ [ X]Q OVENY OS WOMQ RMI HSARE[E IQ
AVE[HE ?I G"EWIQ GLSfM IQ RE S[]REOVY{PMOMM RE TXEW~AOM OXfVI E
W[ .ELYWY[ "VSFMSRE '"EWIQ "FMIVE I1Q "MIPI M EPFS KSXS[E IQ EPFS
WE EX] RMIOMIH] XEO?I YFM IQ XVSGLU QEW EM TM IQ QE PEROU 2ENT]I
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OY WTVE[ME S TVA]OVS E ?I RMI QME IQ WSPM EPITV~][]O IQ SFGLSYTME
[RSWAU M? Y?][ERMI WSPM NIWX WOYXOMIQ REWAIN RMI[WXVAIQMU=PM][
[TVS[EYSRI ?IF]TME [MUGIN SOVSQI[]TEHOY[*"EWSPIRME QMUWMI[E F] NI
YGLVSRME SHAITWYGME [ HEPIOMGL TSHVY?EGL M QMINWGS[S GMEGL SH
S?SR]GL >EY[E?Q]FS[MIQ ?IWTSQMUT] [WAIWXOMGL A[MIVAEX NIHIR X]F
TSOEVQY[W[SMGLWJP QMIWAE 'SHS QRMI STY GM[W~] XIROVEN QME IC
[ TVAIAM[]GAENIRMY WMU HS RMIN

(SWJE NY? TS[MITME IQ STSOEVQMI QSMQ GLSGME? TS[MUOW"IN G~U
AETI RMENE X]Q W[SNI fMI E NEOF] [MIPI RE X]Q "EPI?E S GA]XIPRMOS[M
Y?][EPM F]XY G~] RMI 'SOSP[MIO FEH= WEYM IQ "E TSXVAIFRI OV{XOMI
MGL STMWERMI ?IF] WMU OSQY RMI "HE S M? RMITSHSFRE [ XEOMQ OVE
QMIWAOE GEQM ?]E TV~AI~ XVA] PEXE

/Y [MIGASVS[M OS KSWTSHEV”A OE"E QM HEE WXERGNU S OVSOTf[ W"I
SHYMIPRE SH FYH]ROY .ELYWY[ 6S”AIW E IQ OMPOE [MEAIO W SQ] M SOV]]
WTE IQFEVISWTSOSNRMIMWQEG~RMI 4SXIQHEPIOSQMF] SPITMIN NE
OMIH] QT[ME FUHU SWTSWSFMI ?]GME QSNIKS [ X]Q OVENY

“e>..>S, e“>1 .S

+YPM[IVYWM YNIREYGA]E WMU HSFV~AI NUA]OE E ,SY]JLRLRQ NIKSTER N
PIQ ;MIPY "REOSQMX]GL ,SY]JLRLRQY[ TVA]JF][E [MTMIE +YPM[IVE TVAI~ GI
3TS[MEHE TERY W[IQY OV{XOS W[SNI TSHVY?I

7XEVE IQ WMU ARMI[]TS[MITMERE YWMPRS GME REYG/"]E NU~A]OE [ G"]C
SHXEHREM][EEFUHU NIKST{MIGMMHSQS[RMG][WAIPOMQWTSWSFIQ QM
QRMIA"ERMINEOM GYH M J[]JTM[MEWMURMIQSKPM ?I~[MIVAU FI*VSAYQRIS
REXYVEPRIA"REOM WX[SVAIRME VSAYQRIKS

4SOE"][E IQ OE?HE VAIGATEPGIQ T]XE IQ SNINREA[UMAETEQMUX]I[E |
SWSFRS GM TMWE IQ RETETMIMNWISBXTYRQME IQ RE VIKIWXVE

'SHS[]QE[MERME WXEVE IQWMUNITSNEE W YGLENEG "Y[EKE [G"]Q
QEKE ?QYTYMEO PMWS[EX] 4SXVAIFE TVA]"REE ?I[]QE[MERMI XIKS NU~]C
FEVYS XVYHRI ,SY]LRLRQS[MI QY[ME VE*IQ M KEVH IQ MRSWIQ ENU~]O
M KEVH S[] [MIPI NIWX TSHSFR] HS RMIBMIGERI®GS @X¥MPWSPERHWOMIKS
M [JVE=RMINWA”] "IWEVA/EVSP : YGA]RM XU Y[EKU M QT[M 21 NI PMF] QM
RM XSF] KEHE NU~A]JOMIQ LSPERHWOMQ 4ER QYN XEOE QME RMIGMIVTP
QVY[MEGIKS NIKS NUAJOMIQ ?I [WAJ]WXOMI[SPRI KSTMR] SFVEGE RE REYG
WO EHY []JVEAY[ M HIPMOEXRS GM NU~]OE XIKS &] TVAIOSRER] NEO QM \
?IQ F] .ELY EPI KS "EfM[ME S QSNI SGLUHTWX[S TVA]WXSNRS E SF]GA"I
[REYOEGL GIGL]AYTI RMIRMI[ E GM[I X]Q A[MIVAUXSQ 3fMIRMI QSNI [MII
[M SRMIWTSOSNRS E KH]? QRMIQE ?INIWX GAU GME GME E QSNIKS RM|
RMI VSAFMIVE IQ WMU E? TYOM [WAJWG][HSQY RMI YWRUPM M YFMIVE It
WMU OXS SFYfM 'LGME QYN TER [MITMIE K{MI M NEOMQ WTSWSFIQ REF
VSAYQY OXfV]WMU SFNE[ME [I [WA]WXOMGL QSMGL TSWXUTOEGL GLGME

4SGLPIFME WSFMI ?2IWMU S X]Q [WA]WXOMQ [OVIXGI SHI QRMIHS[MI [M
G*"]RM IQ GS fMI [ TSNQS[ERMY NU~]OE (PE [WTEVGME TEQMUGM RETM
W [ OXTV]GL WMU REYG"] IQ EPJEFIXIQ ERKMIPWOMQ [VE* " X YQEG"I
GA"EWMI RMI [[WXVAIKE 1Q WMEIERMWEKY B SBERRE GWK TSNEE
GS NE VSFM IQ KH]? ,SY]LRLRQS[MIRMIQENE ?EHRIKS []SFVE?IRME TMW

2E OSRMIG TS fMIWMUGMY X]KSHRMEGL QSK IQ VSA"YQMIE [MUOWA"E ¢
E[XVA] QMIWMEGI TSXIQ QSK IQ NEOS XEOS SHTS[MEHEE 2ENTMIV[ [MYE
[MEHEE QSKU WT]XE WMU ~ NEOMIKS TVA]WAIH IQ OVENY M NEOMQ WT:¢
YHE[EE WX[SVAIRMI VSAYQRI TSRMI[E? .ELYW] HS OXfV]GL "RENHS[E Q
AX[EVA]M ET XEO TVAIHRMGL NEO M X]PR]GL QENE [TVE[fMI RMINEOM
ANGL]XVS GME M [MIPOE~ S GME » EG"SR] EPI*"HE ] QY WMU RENFEV{MIN
OMGL "[MIVAEX FI"VSA"YQR]GL .EQ QY SHTS[MIfME ?IQ TV~A]F] "FEVYSH
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NT[ 21 TVAIT JRE IQ [MIPI QSVA"E RE WXEXOY HVI[RMER]Q [ XS[EVAIWX[MI
QIKS VSYENY 2?1 GM XS[EVA]W~I QSM [[WEfMPM QRMI RE AMIQMU M STY GM
S REY[G"EW HS QS[] [MIPI TVA]JHE[EE "REOY[ ?IF]Q WMU HE ~VSAYQMIE 4
QM RE XS M? WMU Q]JPU M TS[MIYME IQ VAIG”» OXYVE RMI NIWX FS GM ,S
QENE W f[HS[]VE?IRMEO EQWX[EPYFJE WAY 2MIQYK TSNEE ?IF]F] ]’
QM QSVWOMQM M ?2IF]PMGLE XVASHE FIHPEX TSXVEC E T ]J[EE RE QSVAY W
MOMIVS[EERMQTSH YK YTSHSFERME W[IKS >EHIR,SY]LRLRMQ RMI QYK |
HSOE~EE ?IF] WXEXIO A FYHS[E MRETI[RSF]WXEXOY XIKSRMITS[MIV"E

7 S[S ,SY]JLRLRQ [ MGL NUA]JOY "REG”~] OS E TSH YK  TSGLSYIRME W ]
WOSRE S E REXYV] 3HTS[MITME I1Q QIQY TERY ?I QM RE [JVEAEGL ~F][E ¢
RMINEOMQ G"EWMI FUHU [ WXERMI TS[MEHERME VAIG"] OXfVIKS RMI[]TS

4SFYYSR] X]Q [MUOW"E GMIOE[S GME "EGLUGE TERME OPEG” QE ?S!
W[SNI =VIFOEM=VIFMGA"OU E XEO?I[WA]WXOMGL W[SMGLW Y?EG]GL E?|
HSHSWOSREPIRME QRMI[NU~A]JOY EWEQH[MIPYF XVA]KSTYMR]GSYMIRRMI
SHO EHE

:MIPIOSRMMOPEG”*]"REG"R]GL TVA]GLSYM SHSTERE QIKSA[M~A]XE TS
OE[S GME [MTIRME XEO fM[RIKS .ELY OXfV] NEOMQ TS[MEHERS Qf[M N
M SFNE[ME [ W S[EGL M TSWXUTOEGL W[SMGL [MEXI OS VSAYQY 1ME ]|
RMI VS*QE[MERME "l QRE E NE SHTS[MEHE IQ MQ NEO QSK IQ ;WAJWXO
QM [ Y?][ERMY NU~A]JOE XEO ?I TVA] OS GY TMEXIKS QMIWMEGE VS "YQME |
QRMIQT[MSRS M QSK IQWMU X YQEG"]E HSW]E HSFV~"I

2MIOXYV"] ,SY]LRLRQS[MI GS TVA]GLSY{MPM HPE [MTIRME QRMI M VS~Q
QSKPM XIQY HEE [MEV] ?IF]Q F] TVE[TM[]Q .ELY TSRMI[E? QY[MPM QM|
MRE|OBME XI "[MIVAUXE E NI?IPM GSOSP[MIO WOYVE QSNE & TVA]JHE[EPM ¢
RE X[EVA]M ETEGL TVAIHRMGL HS WOYV] .ELYWY[ [WAIPEOS RMI NIWX SO
TER[MITME HSFV~Al NEO WMU XE VA IGA" QE TSRMI[E? NIHREO SOSPMG"R!
SHOV]E QY XENIQRMGU OXYVE HS XIKS G"EWY FSNEG WMU ?IF] QRMI "E -
YARERS ~[MIPOE XVSWOPM[S GME YOV][E IQ

4S[MITME IQ NY? GA]XIPRMOS[M 2?21 GS [MIG~fV QME 1Q *"[]JG"EN VS~FMI
OV][EE QSMQM WYORMEQM OMIH]NY? GE ] HSQ "EW]TME .IHRIKS HRME
QRMI W[IKS PSOENE ?QYYMEOE PMWS[EXIKS FEVY{S VERS +H][W"AIH HS
FEVYS X[EVHS 7YORMI QSNI Al QRMI WTEH ] E OSWAYPE WMU TSHOEWE
QT[M HS QRMI A [MIPOMQ TSQMIWAERMIQ 4S[VIGM[WA]HS TERE "EVE" QY
[MIME .E [WXE[W”] TSW2IH IQ RMI*"[ SGARMI TS[MITMIE .IKS '"GM {MI H
QRMIA"EVE” GS QE "REG7"]E[MEHSQS E OXYVE QY XIKSTSVEROE TS[MITM
TMEG F] MREOW~] RM?IPM MRR]GL G"EWY[M QME MRW7*"E WOfVU RM?IP]

/IV] 1Q E? HS XIKS GA"EWY XU XENIQRMGU SFE[MENEG WMU ?IF] QRMI C
M FIMNIGR] VSTEN .ELYWS[ RMI [QMIW2AERS EPIRMIWXIX] QYWME I1Q [XIH]
PM[JNE[ME XENIQRMGU 2EHXS TSRMI[E? STMIRMI QSNI M SFY[MI "EG~U
M TSXVAIFE QM F] S RE MGL QMINWGI "VSFME MRRI Al WOTV] .ELYWE PYF
TVAI[MH][E IQ 21 WMU QYN WIOVIXH YKS RMI YOV]NI 4S[MITME 1Q [MUG T
[ OVENY "~ OXYVIKSQ TVA]F] [WA]WG] QIKS VSTENY QENE ~[]GA"EN TV~"]S
W[SNI[ SWEQM TI[R]GL "[MIVAEX NY? XS HPE TVA]*"[SMXS GM M YGA"GM]IS
SHYTE Y M AMQRE ?I KSXY[ NIWXIQ TVAIOSREE KS S X]Q NI?IPM QM XS'Y
M TSOEMEE QY [WA]WXOS [IJNE[W~] X]POS XS G~IKS REXYVE SHOV][EE RN
QSNE "HE E WMU KS "EYM[MEE 2ENFEV{MIN RMI QTK TSNEE G~*IQY REX
OV]E GSREQHE EWEQE

& 'SHSREW & TVA]JHE & Q] WMU RMI [WX]TMQ] NINHEVI[MRMIARENHYN!
TVA]GA]R] EF] NI YOV][EE TVAIH [MEXIQ ;WAIPEOS & VA IO & RMI GLGU G
TVA]IQYWAEE

6SM"FVE IQWMU[MUGAI[WAIPOE TVA]JA" [SMXS GME STEWE[WA]WMU OSW
HPM[]Q HPE HSKSYIRME GMIOE[S GM QIKS TERE OXfV] RMI TVAIWXE[E 1
AYTI RITSHSFMI WX[S [WA]WXOMGL QSMGL G®» SROY[HS GME E .ELYWT][ 4
QE STMI? FMSVEG QMUYT] TUGMRU M OST]XS M TMPRMIWMU OE?HIN TVA]T
TMI GM M VE~"] OMPOE RESOS S QRMISFINVAE 4SXIQ TS[E?RMI V~IO

M eQDBWRR] SHQMIRR]

(oo,c%o’t”~§RGUH>H*XOLZHUD ~}



& 3G~ [MWXE 2?1 TVE[TM[] .ELY MVI?RMW~AWMU SH XIKS VSTENY ~"[MIV/E
WOYVE X[SNEHIPMOEXRMINWAE M GME SFMIPW"| ?IRE[MIPY G~AU GMEGL
QEWATEAYV]MRMIGS MRRIKS OWAXE XYM?I YWM YNIWAAE[WAI GLSTME R
& ;MUGIN QY RMITSXVAIFEF] S "SWXE[M QRMI ?IF]QWMU YFMIVE ~GA*IK
TSRMI[E? "EG"E IQ GAYE "MQRS

3 [MEHG"] IQ .IKS'"GM NEO QSGRS QRMI QEVX[M S ?2I QM HE[ERS RE"[}
RIKS M SFVAJHPM[IKS "[MIVAUGME >EOPMRE IQ KS ?IF] VEG~] TSTVAIWX
XEO SFIP?][MI M "EPIGM XS WEQS W[INJEQMPMM W Y?EG]Q M TVAINEG!
QRMI[MIMIE 4VSWM IQ KS XEO?l EF]RMISTS[MEHE WIOVIXY OXTV]QY S
RMI FUHU QME TSXVAIF] SHQMIRMIRME YFMSVY E GS WMU X]G~"] PSOENE
QS?I QY TVA]OE”AEE ?IF]RMOSQY XIKSRMITS[MEHE GS|[M{ME

4VAIVAIO QM WIOVIX M VAIGA F] E YOV]XE E? TTOM WMU QSNI WYORMI
F]1Q TVA]QYWASR] WAYOEE G~]Q FIQ WMU SYME NEO XS STMWAU TSXIQ
EF]JQ WMU GSVEAPITMINHSWOSREPM [NU~]OY KH]? KSRMIVI[RMI[MUGIN
W JWAE QY[MEGIKS M VSAYQYNEGIKS ERM?IPM ?I WOTVE QSNE F] E FME E
EHS XIKS RMI[]TS[MIfMERE QME GMIOE[S E HS[MIfIRME WMU S VAIG"EGL
QY TS[MIYMIE SFMIGE 1Q 3H XIKS GAEWY NIWAGAI WMU FEVIMIN HS YG~IRN
:WAUH] QRMI A1 WSFE TVS[EfM RE OSQTERMU M WXEVE WMU ?IF] YGAGN
["KPUHEQM "I QRETSWXUTS[ERS EXSHPEXIKS NEOTS[MEHE RE WXVSRI
LYQSVY E TVAI*XSWMU QMPWA]Q M "EFE[RMINW"]Q [JHE[E

'SIMI KH]WMU~*RMQ VE~IQ "RENHS[E IQ TVIGAXVYHY OXTV]TSHINQ
RMY ~“EHE[E QMVY?RIT]XERME REOXfVI NEOQSK IQRENPITMIN SHTSJ!I
NY? RMINEOMI SKfPRI M RMIHSWOSRE | [JSFVE?IRMI S X]Q GS QME I1Q QY
KIPRS GM STS[MITMIE 4VY?RE F] SF] VAIG"E []O EHEE RE X]Q QMINWGY
HS VS*"QS[]*"RMQ GMEK IN M TS[E?RIN TS[MIQ X]POS ?I TMIV[WAE OX{VI
QS[E SFWAIVRE XEOE F] E NEO XS STMWA"U

6710 IQ .IKS'"GM M?F] IQA"OVENY HEPIOMIKS ?2IHSWXE IQWMU [ XU W X
WMUGMY XS[EVA]WAEQM HS QRMI TSHSFR]QM RE NIHR]Q SOVUGMI XS NIV
AVSFMSR]Q E[MUOWA]Q RM? HSQ [OXTV]Q QMIWAOE TVAIT JRE[WA][MIF
WE IQ QY MPI QS?RS GM OWAXE X WXEXOY M VSA[MRE[W”"] GLYWXOU X Y
REH]QENEG ?EKPI WXEXIO TSVYWAE 4S[MIfME IQ M? [WOYXIO [WAGAUXI
[IJVAYGSR]A"SWXE IQ RE FVAIK XIN[]WT] 2IA"TSG*"EXOY [[MIPOMIN "SWXE][
RS GM E? TTOM .IKS '"l ETVAI"HSFVSE W[SNE RMI Y[SPRM QRMI SH REXE
R]GL .ELYWY[ 2EXIRG"EW T]XE WMU QRMI OXS A"VSFM XIR WXEXIO M NE
,SY]JLRLRQS[MI OVENY QIKS TS[MIVA]PM KS RMIVSAYQR]Q FIHPUXSQ 6”10
RMITSHSFRE QM RE XS T]XERMI SHTS[MI{MIE M HEPIN VSAQS[U QSNE TVS]I!
TVA]JVAIORMI RELSRSVMWYQMIRMIW[SNI 2l WMU RMI YVEAM X]Q [WA]TW X (
[MITMIE 4SH X]Q NIHR]J]Q[EVYROMIQ QYK FIQ HEPIN OS G”*]E QS[U QSNE M
QY "l WAGAIVS GME VAIGA] TM[RI OXYVISTS[MITMIE SFMIGE 1Q

9TI[RM QRMI ?2IWMURMG”]Q FIRENQRMINRMIYVEAM 2EXIRG"EW V~10
HS[E ] WX[SVAIRME HS QRMI TSHSFRI OXTVI[I [WA]WXOMGL G"U GMEGL |
OS F][E WE TERYNEGI M VSAYQRI ?I "E TVA]F]GMIQ QSMQ HS XIKS OVEN
RMI[]TS[MITMERMI [MYEG ?I1,SY]JLRLRQS[MITSWXUTYNE NEO WX[SVAIRME
AYQIQ TSHSFRMI NEO SR M NIKS [WA]WG] TVAINEGMIPI IM[S[EPM WMU [
VSAYQY [ WX[SVAIRMY OX{VI TSHSFE SWMU MQ REA[EE .ELY M OXTVI [TV
NIWX HS X]GL TSH JGL A[MIVAEX "l W[IKS OWAXE XY EPIRMIATVAIQMSXT]
?2I NIl PMF] OMIH] TSA[SPM S QM 2MIFS TS[VIGME HS OVENY QIKS M STMWE|
HVY?] EQMERS[MGMI QIKS QMIWAOERME [ ,SY]LRLRQ [WA]WG]F]VSAYQM
VAIGA OXYVINRMIF] S M YAREPMF] XU LMWXSVMU “"E FENIGARE M TVAIA YV
OSRMIG QMQS YWAERS[ERME OXfVI[MRMIR NIWXIQ NIQY NIKS "EGRIN .
NIKS TVAINEGMS SQ QMIQ X[MIVIME M?F]RMKH] RMI Y[MIVASRS [ OVENY
YILRLRQ F] WX[SVAIRMIQ VSA"YQR]Q E .ELY FI"VSAYQR]Q FIHPUGMIQ

(oo,c%o’c”~§RGUH>H*XOLZHUD -~



“.)...)é, ”)'“’u.é

:]SFVE?IRMI ,SY]LRLRQY[ X]G*"EGI WMU TVE[H] M O EQWXI[E 1S[E +YPM[IV
TVAIANIKS TERE +YPM[IV STS[MEHE W[SNIQY TERY " REN[MUOWA"E HSO E
X]GA"EGI WMU XEO NIKS SWSF] NEO TVA]TEHOY[ OXfVIQY WMU [ TSHV{?E(

+H] []QE[ME 1Q XI SWXEXRMIW S[E TER QYN *"HE[E QM WMU F]E RMIWTS#
RMIW[TN ;EXTME M RMI [MIVA]JE XIQY GS WMU W JW7#]SESNIWOXWXSSY ,SY]LRL
YQ]W Y HSOXTVINRMIWE TVA]*[]G*"ENIRM M RMI[MIfE GS QENE G*"]RME
OMIH] NIHRIKS VEAY VSA"QE[ME IQ " TERIQ QSMQ S[ E GM[S GMEGL PYJOM
R]GL G"U GMEGL [MEXE M KH]Q QY [WTSQRME S O EQWX[MI M SWAYOERN
TSNEE GS XS QME S "REG"]E 3R FS[MIQ XEO VS"YQS[E O02E XS REQ NIW
RMI QS[] ?IF] Q] WMU [*ENIQ VSAYQMIPM M TVAIOE~][EPM WSFMI [MEHSQ
OXIVIWE 3[1?2 NI PMWMU QY[M V~AIGA"NEOE OXTVINRMIQE RMISWMEKE
NE RMI VSAYQMIQ XIKS GS X] QT[MW~A M RMI []TVS[ETEW” QRMI ~ QIN RM
PIGA NE TS[IMUOW/AEW"A 1YWME F]Q XIH] [MIV~A]E 2?1 G*EVRI NIWX FME | E
B8EOMI NIWX []SFVE?IRMI ,SY]LRLRQY[ S QSG] O EQERME OX{fVE Q] PYTM]
[ REN[]?W~]Q WXSTRMY HSWOSRE S GM

'VEGEQ XIVE” HS QSNIN VS~AQSJ[] /MIH] YTI[RM IQ .IKS ' E 21 .ELYW][C
OVENY WE "[MIVAUXEQM TERYNEG]QM WT]XE QRMI G~] QEQ],SY]JLRLRQ
MHS GANIKS WE Y?][ERM 3HTS[MIfME IQ M? QEQ] MGL [MIPOE PMG"FU ?I°
TS EOEGL ETVAI*"*"MQU "SWXENE[W[SMGL HSQEGL K{MI QENE HS YW Y|
OXIVA]MQ GANIWAE [ SW] GLUHS?E M SGMIVENE WOTVU QJNE RSKM M NI E

& 6SA"YQMIQ GMU & SHI®"[E WMU & GLSGME? [EW"| .ELYW] WAG"*]GE WMU
VSAYQY NIHREO ,SY]JLRLRQS[MI "E[W"I XEO XY NEO [WAUH] WE TEREQM
2MIFE EF] REWA"I .ELYW] F] ] XEO TS[SPRI M HSFVI HS YW YK NEO XI OXT{"
OVENY EPITVSWAU QY[HEPIN

ASTVAIWMEK 1Q .IKS 'AGM E?IF] QRMI VEG”] Y[SPRME SH HEPW"IKS [ X
[MIRME TSRMI[E? TSH YK TVE[MHI VSAXVSTRS GM SF]G"ENRS GM M TSP
X YQEGA"]E VIWAX]

& 'LGU & VA0 & [MITMIE [WA]WXOS OS GA"HEPINMRMIFINWMU ?IF] Q
TVAIA XS YGA]RME TVA]OVS E

& (SFVAI & SHTS[MITME I1Q & TSRMI[E? XIKS OSRMIGARMI GLGIWA FUHU G
R] ,SY]LRLRQS[MI OXfV]GL Q] REA"]J[EQ] OS QM WE Y REW RENTMUORMIN
OWAXE XRMINWAIQM A[MIVAUXEQM VI[RMI WE WMPRI NEO HS FMIKY P10
SWIF/ REG"R]GL Y?][ENEMGLHSTSHVYT?] HSNI?H?IRME[MIVAGLIQ HSG
M QENE SRMGL [MIPOMIWXEVERMI TYOMWE Q SHIMAHVS[I EPIWOSVS T
RERSKM XSREX]GLQMEWXWMU MGL TS*"F][ENEMWTVAIHENE MRR]Q .ELY
HS TVEG TV~A]OV]GL GMU?OMGL M TSH ]GL E? TTOM RERMGL QMIVE RMI
WOfVU~ARMGL "HEV WA] WTVAIHENE EXVYTE~ASWXE[MENE HVETMI?RIQY
B8EOM NIWX WXER[OVENY QSMQ RENTMUORMINWA]GL M RENWAPEGLIXRMI
RMI [WAITWXOMQ WMU XEO HSFVAI TS[STM NEO X]Q S OXYV]GL HSTMIVS 1
RMIOXTVA] GS SH Q SHS GM QMIWAOENE Y VSPRMOY[ JYVQERT[ M MRR]GC
Y OXV]GL QYW"AE TVEGS[EE [MIPI ETS?][MIRMI QENE FEVY{S PMGLI

3STMWE IQ QY [ X]Q QMINWGY REWAWTSWYTF NI?H?IRME [MIVAGLIQ M YFM

BHQEPS[E IQ NEO QSK IQ RENPITMIN YAHIGAOU WMSH S SWXVSKM F
RMIA"ETSQMRENEG TSXIQ [WA]WXOMGL YFMSVY{[ OS WOMGL HS GMEKRMIR
KE 4VA]JHE IQ 2?1 [WA]WXOMQ ,SY]LRLRQSQ TVA]FS6ENE TSH WTTH RY{K RM
ATI[RIN FEVYS X[EVHIN QEXIVMM OX{VE RE"A][EQ] ?IPEAIQ E XS HPE SGL)\
EF]WMU RE OEQMIRMWX]GL HVSKEGL RMI TSOVYWA"] ]

1fNTER"HE QM WMU F]E VSAKRMI[ER]RE XIR {MOM WTSWYF [NEOMTS
YILRLRQEQM REWAIKS OVENY

& &EVYIS WMU TM[YNU & VAIO & ?1 QEGMI SH[EKU M "YGL[E S E [WMEHE
KVAFMIX] +H]F] RENWMPRMINWA] * REWA]GL .ELYWYT[ QME XS OMIH] YG~
,SY]LRLRQS[M AW Y?EG]GL QSMGL YTI[RMEQ GMU ?I REX]GLQMEWX F] F
GSR] OST]XEQM "HITXER] WOSTER] VSAXVEXS[ER]

BHTS[MITME 1Q QY M? REW”]GL ,SY]LRLRQY[ TSWTSPMGMI TSWOVEQME
SH PEX XVAIGL PYF GAXIVIGL E NI?IPM OXYV] NIWX RMITSW YW~AR] OVRE

(oo,c%o’c”~§RGUH>H*XOLZHUD vuu



KSHS GMEKRMIRME [S"Y HS SVERME "MIQM M HSFVAI FMG*IQ E[MG"E 2E}
G~SR]GL HS OEVIX] EPFS TSH WMSH S [I| HIE PEXE TS MGL REVSYIRMY [E
EKSHRMINWAI M TS[SPRMINWA”| 7E SRI GAY | REOEV]M REKVSH] E HS XIK
TSHSFRMINEO .ELYWS[MI[NIKS OVENY

:MIPI QME IQ XVYHRS GM[[]X YQEG/AIRMY XIKS [WAJWXOMIKS TERY QIQ"
?IRME QSMGL Q] PM QYWME IQ [MIPI OVE?]E W S[EQM TSRMI[E? NU~*]O ,S
NIWX XEO SFCX] M NEO QE SQENE REQMUXRS GM XEO MW J[RMI[MIPI

8VYHRS STMWEE [*FYVAIRMI NEOMIQS[E QSNE YG~]RM E[YQ] PIQIKST
GLIXR]QA"ETEPM WMUKRMI[IQREWTSWIF [NEOMTSWXUTYNIQ]",SY]LRI
G"E RE REW” *"[]G"EN [E EWAIRME MGL ?IF]F] ] TS[SPRMINWAI M HS T SHY
fE WMU ?I NI?IPM NIWX OVEN K{MI WEQI X]POS .ELYW] WE A"[MIVAUXEQM
TERS[E ] E MRRIF] ] TSHPIK | MGL TVE[SQ FS VS"YQ TS[MRMIR QMIE [ E
E %PI"ETEXVYNEG WMU RE SWSFU QSNE TVA]JHE M? WX[SVAIRMI XEOM
HSWXSWSI[ERIHS Y?][ERME VSAYQY [ *[]G"ENR]GL TSXVAIFEGL ?]GME 7T]

& "] [WAIWXOMI .ELYW] OVENY X[IKS WE TSHSFRIHS GMIFMI#

& ;WA IWG] & SHTS[MITME IQ & 1EQ] TVE[MI NIHREOS[] OWAXE X M YGLS
"E TMUORS E Q SHI WEQGI M WEQMGI QENE WOTVU HIPMOEXRMINWA"E A]
QSMQ & FME ENEO QPIOS

3HI"[E WMU RE XS

& AVE[TM[MI NIWX RMINEOE VJ?RMGE QMUY] XSFE M QSMQM JSP[EVG"R
FSIMIQ GA"]WXW"] SH RMGL M RMI XEO "RMIOW~XE GSR] EPI GS HS[ E GM
"HERMIQ QSMQ SRMGMUTVAI[]?WAENE 2SKM X[SNI TVAIHRMIM X]PRI ~F
'SWMU X]G”A] X[SMGL RT{K TVAIHRMGL RMIWE XS QY[MEG[ E GM[MI RSKM
RMIGLSYMWA” AF]XHIPMOEXRIWE HS XIKS GIPY (PEXIKS TVAIHRMIRSKM X
EVAIGA OXYVENIGAEWIQ SOV][EW”A RMINIWX XEO QSGRE ERM XEO X[EVHI
RSKM X]PRI 'LYHX[TNRMINIWX FI"TMIG”AR] FSNI PMF]NIHRE " X[SMGL RTYl
WMU EPFS TSXORU E OSRMIGARMIF] QYWME YTE E

>SEGA"E TSXIQ GE IQY WO EHS[M GME E QSNIKS TVA]KERMEE T EWOS G
HEXRS GM RSWE TS S?IRMY SGAY ~F]X FPMWOS NIHRS SH HVYKMIKS XE
[PI[S TEXVAIE RMI QSKU RMISFVIGM[W"] K S[] 6210 HEPIN

& 2MI QS?IWANI EFI"TSQSG] RTK TVAIHRMGL OXTVIHS YWX TSHRSWMYV
fIRME "ETI[RI XINRMIHSWOSRE S GM X]JPIGM[RMGL REXYVE YX[SV~] E G
QE ]GLG” SROT[TSSHYMIPER]GL SHWMIFMIY RTK X]JPR]GL RMI[MIQ HSN
QSK ]|W Y?]E >ETI[RIFUHEGW EFIMQMUOOMI EX[SWMU SPEHE GS QSKE
AETSFMI?IRME XIQY * IQY QYWMWANITSOV][EEWOYVE NEOMIKS A"[MIVAUG
WEQM RMITSOV]XI GME S[JWXE[MSRINIWX RE"MQRS SHOXfVIKS TV~A]QY
WMU [ SWEQM GYT]IQM XS NIWX GS fMI YFMIVEE WMU M VSAFMIVEE GS T
G"E RE [MIGMI RENRYHRMINWAE M RENFEV{MIN YTVA]OVASRE 9[E?EQ RE
AMIVAUXE [ QSMQ OVENY QENE TVA]VSYSR][WXVUX HS .ELYWY[ W EFWA"|
WMPRMINWAI SHTUJENE SHWMIFMI .I1?2IPM RE[IX SHIFVEPM GMI SH REXY\
NIHREO NEOMQ WTSWSFIQ QSKPM GMI YPIGA]E [VSTSR] [WXVUX OXfV]]
QENE HS[EW M YGA]RME NIW[SMQM W Y?IFR]QM 2MIGLGU & TVAJHE & [ X
WTVAIGAEE WMU » XSFE O[MXYNUGMU Al [WA]WXOMGL SHTS[MITM RE OX¥Y
MTVSWAU GMU X]POS ?IF] QM STS[MITME LMWXSVMU ?]GME X[IKS M STM
YVSTM

BHTS[MITME IQ QIQY TERY M? KSXY[F] IQHSKSIME QY [I [WAJTWXOMQ G
WS[E SNIKS GMIOE[S E EPI[EXTMU EF]Q QYK WMU []X YQEG"]E NEWRS |
S OXYV]GL .IKS ' E RMI QS?I QMIE ?EHRIKS []SFVE?IRME TSRMI[E? RMC(
[ OVENY NIKS RMI [MIME I1Q > X]Q [WA]WXOMQ TVAJHE IQ WXEVEE WMU F!I
G~]E MPIQS?RS GM TVAI*TSHSFMI WX[E TVSW"EG EF]QMHEVS[E NI P
Y?][E [IVE"TI

6710 1Q QY [MUG ?2IQ WMU YVSTM ~AVSIMGYT[ YGAGM[]GL RE[]JWTMI ~[EF
OXYVE NIWX XEO HEPIOS ?I RENWMPRMINW~"] ,SY]JLRLRQ TVAI*" GE ] VSGAI
XU HVSKU SHF]E "HS E ?I E[MG"] IQ WMU RETVAYH[ GLMVYVKMM XS NIW
SXVA]QER]GL[RMIWAGAU PM[]Q[]JTEHOY PYF K[E XIQ "EHER]GL ?I OVENI
NIHRE WEQMGE QE? OXYVE Q]~A[MIQ]OVYPS[E ?2ISTY GM IQ OVEN QTN WX
GME EF] TS TS[VSGMI?SRUM fMIGM QSNI HS PITWAIKS TVA]TVS[EYME WX

(oo,c%o’c”~§RGUH>H*XOLZHUD vuv



QSNIN TSHVY?] F] IQ OETMXERIQ WXEXOY QENEG TSH WSFE SOS S TMUE
OXYV]GL QM [ HVSYI TS S[E []QEV E ?I QYWME IQ RE MGL QMINWGI TVA]F
AVY?R]GLREVSHY[TSGLSYEG]GL ?I WXEXIO REWAASWXE[E H[E VE~A][ RM]
VS*FMGME WMU VE” [ KIEHXSKRMNRE[EERSVNM RE WOE U

: X]Q QMINWGY TVAIVIE QM TER QYN T]XENEG NEO TS XEOMGL WXVEXE(
WX[EGL QSK IQ REQY[ME SFG]GL .ELYWY[~ VY?R]GL OVENY[ EF]WMU TY ¢«
QSVAlI 3HTS[MIYME IQ M? XS FIPM RMIWAGAU PM[M OXfV~A] RE [MIGMI R
TVAIXYPME STY GM[WA] OVENI W[SNI EPFS HPE » IKS WXERY W[]GL MRXIV
RMSR]GL TVAI*" WMIFEMI AFVSHRM ?I RMIOX{VA]*"RMGL TVA]WAPM HS RUT]
TVAIAKVU MRRM TVAIAVSATYWXU 21 TS[MUOWAIN GAU GM F]PM XS AHVEN
IMINI XVYGMGMIPlI VEFYWMI OVA][STVAIWMUAG] JE WAIVAL TMIRMUT]
QMGM HIMVXIVA]MAFMIKS[MI A [MUAMI 2?1 RE OSRMIG ?EHIR " RMGL RMI
[ EWRIN SNG~]*"R] FSNEG WMU ?IF]RMIASWXE TS[MIWASR]EPFS RMI KRN

4SHG"EW XIN TVAIQS[]TER QYN VEA]OMPOE QYWME QM TVAIV][EE 9?][E
VI[RE EF]HEEQY[]J]SFVE?IRMIX]GLAFVSHRM OX{VI[MUOW"E G~U E QSM
WM ]HS STYWAGAIRME W[]GL OVENY[ >ENU SQM XS [MIPIHRM ~"ERMQ HSF
2MI QTK TSNEE [ NEOMQ GIPY TSTI RMEPM XI [JWXUTOM GS F] S HS RMC
SFNE RMIRME RMIGS XIKS EVX]OY Y YWM S[E IQHEE QY RMINEOMI []SFVE
TVEKRMIRME LSRSVY[ M FSKEGX[ M RMIWAG~U PM[]GL WOYXOT[ ~"F]XO0Y
ANS GMM?*"E[M GM %Pl QYWME IQ QY XS SFNE RMEE TVAI~ATVA]O EH] M TSH
RMI QYK TSNEE ?IF] XI[]JWXUTOM ARENHS[E ]WMU RE [MIGMI >HE[E QM
OXTVIN[]SFVE=RME [WXVAE RMUXE NIWX STS[MI GME S VAIG*"EGL ERM [M
M OXYVE TSHRSWM SG”] RMI"RENHYNEG W f[HS[]JVE?2IRME W[IKS TSTM[M

:]SFVE?IRMI[ ET] VAEHY [SNR] TVE[E OEV] M [MIPI MRR]GL TSHSFR]G!
[JVEAME [ NU~A]OY ,SY]LRLRQY[ GL]JFE TVAI*"SFWAIVRI STMW][ERMI 0IG" T
QINTSWMEHE FJWXV]MTV~AI"K UFSOMIVS~A"Q] PERME YOWAXE GSR]VS~"Y
[JWXEVG "ENEGIN "RENSQS GM XIKS GS VSYENPYJOM[ REWAIN G~AU GM ~
MTVSWM EF]JQQYSTS[MIIME GSWMU9IMINI[OVENY OXYV]RE~][EQ])YV
[ %URKPMM SNG~]=RMI QSNIN

“e5 .58, ‘S 8§

+YPM[IVREVSA"OEA"W[IKSTERESTMWYNIQY WXER %RKPMMMX YQEG"] G¢
QSREVGLEQMIYVSTINWOMQM 3TMW OSRWX]XYGNM ERKMIPWOMIN

"AXIPRMO VEGMM Y XB?TES QE GAN]XEE NIWX OVIXOMQ AFMSVIQ VI?R]GL V¢
OXIVI TVAIN TVAIGMEK H[YPIXRM QMI[E 1Q ~ ,SY]LRLRQIQ TERIQ QSMQ -
TSWXUTS[E IQ[ YQMINUXRS GM NU~A]JOE M [TVE[ME IQ WMU [ EX[S E QT[M]
WAL TER QTN Il QRE QMI[E VS~"QS[] SFPMKYNEG EF]Q QY [WA]WXOS NEO
STS[MEHE 4V~lI S?] 1Q QY NEO RENPITMIN WXER )YVST] 19[M IQ " RMQ S
VUOSYMI EGL LERHPY REYOEGL E SHTS[MITM QSNI RE NIKS "ET]XERME
RE VS*QT[ QEXIVME %PI XYXEN WEQE X]POS[]JVE?U MWXSXU VS~AQS[] OX
QSNIN QMIPM M "EGLS[YNEG MPlI QS?RS GM TSVAEHIO RE GA"EW M SOSP
FUHU QME [*KPUHY XVA]QENEG WMU X]POS NEO REN GM PIN TVE[H] 8S (
R]Q GA"]RM M? XVYHRS QM FUTMI VSAQS[] M KVYRXS[RIVSA"YQS[ERME QIKS
ANREPI?]XE TVAINIQRS GME M QSGE %Pl TVSWAU GA]XIPRMOE QIKS EF] W
GM QSNIN HEVS[EE VEG”] TVA]TMWYNEG XS RMIGS XEO?| FEVFEV~"] WX]
[OXTV]Q WMU XIVE* QYWAU X YQEG"]E

'"\RMEG XIH] "EHS EVS”"OE"SQ QIKSTERE STS[MITME IQ QY HRME NIHR
VI[SPYGNU"EW”A» E[ %RKPMM TVAIA[OVSGAIRMIOWMUGME 3VE WOMIKS M |
OWME?U QME TSXIQ "OVIPIQ AERGYWOMQ 4VA]HE IQ ?I SFIGRMIREQ T
GMEKRU E XU[SNRU [OXYVE[HE ]WMUREN[MUOW~AI QSGEVWX[E GLV~I G
?1 XE RMIWAGAU PM[E [SNRE OXTVE NIWAGA”I XV[E QSK E HSXEH SOS S Q
WY[ ?2I TSHGA"EW RMIN [MUGIN RM? WXS QMEWX F] SSFPU?SR]GL M HSF]X]
SOVUXY[WTEPSR]GLPYF[QSVAY "EXSTMSR]GL

7T]XE QRMI REY[G"EW NEOMITSWTSPMGMI F][ENEREAIGAIR] M TSFYH(

IV@DZD &QREFE RMGE X
[WgZD & EM A~EY[E?]E A[VIGME Y[EKU
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M XIKS GS NE RE”][E IQ [SNRE 3HTS[MITME IQ ?I TVA]G”A]R] WE RMIAP M(
HEQ QY X]POS K T[RMINWAl '"UWXSOVSE TVA]GA]RE [SNR] F]I[E EQFMGNE
REVGLY[ OXfV]Q WMU ~"HENI ?I RMI HSW]E TSWMEHENE "MIQM M TSHHER
QMRMWXVY[ OXfVA] GLGE ?IF] RMIOSRXIRXI TSHHE WX[S QME S WMU G*
QRME SSMGLRMOG"IQR]GL VAEHEGL 6S"QEMXS ETSKPEHT[ TSAFE[M E -
IHIR RE TVA]O EH QRMIQE ?I GME S NIWX GLPIFIQ HVYKM & ?1 GLPIF GM
WSO TI[RIKS S[SGY NIWX OV[ME HVYKM & ?I [MRIQ NIHRIQY WMU "HENI
YGA]IROMIQ HSFV]Q HVYKMIQY ?2I NIWX AFVSHRME NIHIR TVEKRMI GE SJ[E
HVYKM [VAYGME KS[ SKMI NIHIR QT[M 2?1 XVAIFE RSWME STMI? FME E HV
GMIV[SRE WAEVE WTVAIG"ENEWMU NEOWMU YFMIVEE GA"] WYORME QE |
WRE GA] WAIVSOE FVYHRE G"A] GAN]WXE 4VA]JHE IQ M? [SNR] REWAI RMKH]
MOV[BEYWED XI OXTVITS[WXENE TVAI*"VSAQEMXS E*HE WAGAIKTPRMIOM
SOXTVI*EG"E WMUWTTV RENQRMINWAIN RMI QENE [EKM

""EWIQ H[TGL QSREVGLY[ QMI[E A"l WSFE [SNRU TVAI~ XS 2?1 SFIH[EN GLG
WX[E []*YE XVAIGMIKS GLSE ?EHIR HS XIKS RMI QE TVE[E '""EWIQ NIHIR C
HVYKMIKS " FSNE=RM ?IF] XEQXIR RE RMIKS RMI YHIV"A] ;WAG"A]RE WMU
WI[IQY [SNRU VEAHPEXIKS ?2I NIWX "F]X QSGR] HVYKM VE" 2?1 "F]X W EF]
QE XS RE G”]Q REQ "F][E E Q] XS QEQ] GAIKS NIQY FVEOYNI REXIRG"EW
HSTYOM RMI "EFMSVE REQ REWAIKS PYF RMI SHHEYJE W[IKS 9WTVE[MIHP
RMI E[SNRU[OVEN KH]WMUKS [MfM WTYWXSWASR]Q TVAI*K TH TS[MIX
[IfRUXVARI 1E OXYV] TER QMEWXS OXfVI SXEG"E QE E NEOE TVS[MRGNI
HS [SNR] EF] NE "EKEVREE M "ESOVEKPME W[SNI TSWMEH S GM .IWX RE
XVAIFE KS "E[SNS[EE M []QSVHS[E[WA] NIKS TS S[U HVYKE [*MEE [ OENH
TVA]TVS[ETIRME KS HS SF]IGA"ENRS GM 2ENGL[EPIFRMINW"E [SNRU XSG~
SH REVSHY NEOMIKS S TSWM IO TVSWASR] TVA]GLSIM [XIH] RE SHWMIG"
NI=H=GU WEQ SFINQYNITE WX[S OXTVISFVSRM EQSREVGLU OXfV]KS
NEFOE FMIVAI [ OENHER] EPFS RE []JKRERMI []W] E &PMWOS E OV[M ~[M]
WE XEO?I TVA]GA]RE [SNR] QMUY] QSREVGLEQM -Q FPM?WM OVI[RM X]Q
RMITVAINEGMY QM 2EVSH] YFSKMI WE K SHRME | FSKEXI| & EQFMXRI +
AE[WAT M [MIGARMI [ RMIMKSIMI > X]GL TVA]GA]R VAIQMSW S [SNWOS[I NIW
GAIXRMINWAL '~ SIMIO[SNWOS[]NIWX XS NIHIR.ELY T EXR] EF]*"*MQREC
TSHSFR]GL OXTV~] QY RENQRMINW2AIKS ~ E RMI YGA]RMPM ; TT RSGRIN)
YFSKMGL QSREVGLY[ OXfV~A] RMIFUHEG [WXERMIWEQM[SNR]TVS[EfME
[SNWOE MRR]Q FSKEXW"]Q REVSHSQ XV~A] GA[EVXI?S HY "EXV/A]QYNE HP
RENPITWA]Q HSGLSHIQ

& 88 GS QM TS[MEHEW” S TVA]GA]REGL [EW~]GL [SNIR & VAIO QM QYN -
YILRLRQ & HENI QM [[WSOMI []SFVE?IRMI S [EWA]Q VSAYQMI 7~G~U GMIQ
FUHEG XEO~ S PM[M RMI NIWXI GMI [ WXERMI [][JVAETERME [MIPI ~ IKS T
[MUOWAE SH RMIFIATMIGAI WX[E 4V~A]VSTIRMI HE S [EQ YWXE T EWOMI R/
TVAIXS RMI[MTU NEO F] GMIWMU ~l WSFE KV]=E QSKPM GL]FE "E ["ENIQF
% GS HS TEAYVY[ OXYVI QEGMIY R{K TVAIHRMGL M X]PR]GL WE SRI XEOQO V
REWA" .ELY QYK FIWEQ NIHIR XEOMGL NEO X]H[YREWXY VSAWAEVTEE ;MU
[MWAS WXVEWAR]GL WOYXOEGL [EW~A]GL SOVYXR]GL[SNIR REOXfV]GL X’
Q] PIE ?2IQM TS[MEHEW" VAIGA OXTVE RMI NIWX

2MI QSK IQ WMU [WXVA]QEE SH XVAE RMIRME K SIEMY QMIGLY A~ TVSW?
9QMINEG RMIGS WAXYOU [SNIRRE STMWE IQ QY SFWAIVRMI REWAI EVQE)>
OYPI FEKRIX] TE EW”Al 3HQEPS[E IQ QY SFPU?IRME SH[VSX] [IGMIG"O]
QMR] WAXYVQ] M A"EW]T][ERMIKVEHIQ OYP []X YQEG"] IQ QY REW"I FMX]
WXE[M IQ QY TVAIH SGA] SKVSQRISOVUX]*"X]WMEGIQ QENXOf[TSKVE?SR
FMX[] [OXTV]GL OE?HE WXVSRE XVEGM TS H[EfMI GME X]WMUG] PYTM N
FOEG]GLWMU G~ SROM[TS[MIXVAY PEXENEGI SKMI H]Q GMIQRS GM
QY TSXIQ REWA~I TSX]GAOM RE "MIQM QMIVE TSH OST]XEQM OS WOMQM
AIGMUWX[S TSPE “"EW ERIXVYTEQM HPE TS?][MIRME TWYT[ [MPOY[M TXE
VYNEG]GL KVEFMI? YTMIWX[S K[E GIRMI RMI[MEWX TS?EV] M ARMWA"G
WMU RMIGS QUWX[IQ M SHIEKE QSMGL [WTY "MSQOYf[ HSHE IQ ?IQ [MIME

[VMUZDEVIM TSTV FEVIMIN OV[E[]
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NIHRIKS SFPU?IRME [J[WETMPM SRM NEOMGL WXY RMITVAINEGMY [ TS[M
TSX]GAOM [SHRIN XEO ?1 VSATVSWASRI G» SROM ?S RMIV~A] "HE[E ] WMU
RMI[]TS[MITMERMI QM ][MHSO WTVE[ME S REW~]Q SG~SQ

'LGME IQ QY[ME HEPIN M NIWAGAI GS TMUORMI STMWEE KH] .IKS '~ E
"EQMPO

& 2EXYVE .ELY & VMO QM & XEO NIWX A E ?1 QSKU [WAJ]WXOMIQY [MIVA]
[MEHE I WOSVS QY TVA]TMWYNIWA QSG M WTSWSFRS E VJ[RE NIKS"* S G
QME IQ* 1 Q] PM S X]QA[MIVAUGMY RMKH]NIHREORMIF] ]TSHSFRIHS X]G
XIVEA REFE[M | >[MUOW"] | QIN[WXVUXHS .ELYWYT[ EX[SNE QS[ETSQM
M[XEOM QRMI WXER [TVE[M E [ NEOMQ RMI "RENHS[E IQ WMU RMKH] &S
QSNI TVAIVE?SRI WXVEWAR]QM []SFVE?IRMEQM OXfVI [RMI[VEAM RMI
TVAJA[]JGAENEE 2MIRE[MTU [WA]WXOMGL .ELYWY[ QIKS OVENY EPI RMI KE
RMIRE[MWXRI| P@QYRSMEN MIPRIKS TXEOE ~E NIKS SOVYGMI WX[E EPFS S\
OEQMI 2?1 OST]XE OEPIG”] %Pl ?2IF] WX[SVAIRMI OXTVI WMU WAG~]GM M
VSAYQ QME S XEO SFVAJHPM[I YGA]ROM TSTI RMEE M RE XEO WXVEWA"RI 1
XIKS NE TSNEE RMI QSKU M QRMIQEE QYWAU 2?21 VSAYQ A"ITWYX] KSVWA] NI\
WEQIKS 0IG” QT[MEG WAG/IVAl GA]VSAYQ [EWANIWXVSAYQIQ TVE[TM[]Q
SR X]POS XEPIRXIQ YIMIPSR]Q[EQ SHREXYV] EF] GMITVAIAl TSKSVWA"]P
RI TVA][EV] TSHSFRMINEORMIWTSOSNRE TS[MIVAGLRME [SH] SHFOENEG
G"]RM KS RMI X]POS [MUOWA]Q EPIMWATIXRMINWA]Q#

%Pl & TVAN]HE & HSW]JE NY? QY[M I QM S X]Q GS REA]J[EW” [SNRE .IWX
MRR] EVX]OY MRXIVIWYNEG] QSNE GMIOE[S E 4S[MITME I QM 2?1 RE WXE
RMIWAGAU PM[]GL OXTVA]QYWMIPMSTY GMEW[SNESNG~*]*"RU ?I*VYNRS
M 2?2l TVE[S MGL HS XIKS ST EOERIKS WXERY TVA][MSH S .EO TVE[S OXYVIK
NIWX FIE HPE OE?HIKS SFVSRE QS?I WXEE WMU TS[SHIQ HS GA]NIN ~KYF]
TVE[SMG*"]QWE NIKS[]JOSRE[G]# %PFS? [EWAE REXYVE MVSAYQ RMI WE I
NEWRS GS TS[MRRM GMI GA]RME E GAIKSWMU GLVSRME#

BHTS[MITME 1Q .IKS'"GM ?IQRMIFEVYSFMIK ][TVE[MI E XU QE E OXT\
RMGIXEMHQ [MEHSQS E "EGAIVTRE IQ SH TEXVSRYT[ OXfV]GL RMIKH] VET
[ WTVE[EGL QSMGL ;WAIPEOS KSXS[] NIWXIQ QY STS[MIfMIE GS [ XIN QMI
1Q

& 1IEQ] XEOMGL & QT[M IQ & GS WMU YHENE RE TVE[RMGX[S M X YQEGA"I|
9G"E WMU SHTMIV[WA]GLPEX TVAIIM[RIN WAXYOMHS[STIRME[JOVUXRE Q
FME | EFME | & GAEVRI E XS [”“EPI?RS GM SH XIKS "E GS MQT EGE -Q
TSHPIK ]

(ENQ]RE XS ?I WEWMEH QINGLGIQMIE QSNE OV S{UEIRWO G 8 ENVEE A \WEIM | H
HS YGASRIKS X YQEG"E TVE[E M SFMIGYNI QY REKVSHU NI?IPMF] QYK HS
RMIREPI?] HS QRMI .E XEO?I QYWAU YGMIOEE WMU HS NEOMIKS TEXVSRE
EFJWTVE[] QSNIN FVSRM FSQMTVE[SRMITSA[EPE FVSRME WMU WEQIQY
SGA"][MWXE "E WSFEWTVE[MIHPM[S E "RENHYNUWMU[H[SNEOMQ O STSC
OXJVIKS YTVSWM IQ HS FVSRMIRME QIN WTVE[] NIWX TSH YK WXERY M H
TVAIA]JGAENSR] SH Q SHS GM HS JE WAY XEO ?I OMIH] QY HENE HS FVSRM
M NEWRE RMI[MI NEOWMU QE [XIH] SFVIGME M GS TSG"EE (VYKM O ST
QMQS SGA][MWXS GM MRXIVIWY SHI QRMITSVYG~ASRIKS HPE WXSWS[ERM
MGL [WTY FVEGM M HPE YGA]RMIRME NEO RENH Y?WAIN [ SOM QYWM KS ~
W[SMGL "KERMSR] ?2I TWYNIVAIQMSW SMA"]TVA]O EHHENI +H]WMU XEC
WTSWSF] Y[SPRMIRME WMU SHRETE GM 4MIV[WA]Q WTSWSFIQ NIWX YHE
GM[RINWXVSR]MTVAIOYTME KS HENEG QY [I| HIINREWYJF [MUGIN RM? WM
OPMIRXE E "HVEYM KS TVAIHWXE[MENEG NIKS WTVE[U NEOS RMIWTVE[M
FIQ NIWX "EPIGME QIQY TEXVSRS[M EF]WTVE[U QSNE FVSRM RMIGS TSO
HS "VSAYQMIRME WUTMSQ ?I OVS[E QSNE QS?I[VAIGA"] WEQIN RMI HS QRN
WEWMEHE REPI?] 8EOE SFVSRE TVAITVS[EYSRE " REPI?]XE ~"VUG"RS GME
TVAIGL]PRS EWUIMY[ 8VAIFE FS[MIQ [MIfMIE ?2I WUIMS[MIWE XS SWSF]Y
VSAWXVA]KERME [I [WA]WXOMGL WTVE[EGL X]G"EG]GLWMU[ EWRS GM SF

[cRUDZ Q& EWZR VE[S
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[EGLOV]QMREPR]GL ;]JFMIVENE MGLARENFMIKPINWA]GL TVE[RMOY[ OX¥Y
PIRMWX[S RMI WE "HEXRM [MUGIN HS W[IKS VAIQMSW E

+H] [MUG TVAI* GE | W[SNI ?]GMI [EPG*]PM TVAIGM[OS TVE[TMI M WTVE][N
[ WSFMIRMITVAIN[]JGMU?SRE WO SRRS EHSWTVAINERME SWAYWX[Y OV~]
QMU?IRMY XEO?IWEQ "RE IQ RMIOXYV]GL GS[SPIPMRMITVAINEE SCEV S
SHWXVSR] QENEGIN WTVE[MIHPM[S E"E WSFE SFVE*ME W[IN WXER {ME
W[SNINMHYGLS[M W[IKS YVAUHY

JAWX XS QEOW]QE Y WUMY[ ?2I GSOSP[MIO SWEJSRS TVAIHXIQ SWEYJSR
XIKSA"[MIPOE WXEVERRS GME GLS[ENE [WAJWXOMIHE[RMINWAI HIOVIX] |
[E ERMI[MEHSQ3T&| WE TVAIGM[RI W YWARS GM M A"HVS[IQY VSAYQS[M 21
NI TVIGIHIRWEQM G7]PM "FMSVIQ "EWEH TVE[R]GL 4V~][STM WMU NI NE
HPE YWTVE[MIHPM[MIRME RENRMIWTVE[MIHPM[W~A]GL "HE M WUTMS[MI "I
MWETE TSH YK X]GL TVA]O EHTY]

VIWAGMI WUTMS[MI "E[W”l » TVIQIH]XEGNE YGL]PENE WMU SH [KPEHY
PIGN REQMUXRMI M H YKS VSAXVAEWENE SOSPMG”RS GM RMG [WTYPRIKS
TVA]O EH[ TVA]TEHOY QSNIN OVS[]RMI FUHE WMU WXEVEPM SHOV]E NEO
HS RMIN TVE[S PIG”» G"] NIWX GAIV[SRE G”] G"EVRE G”] QE VSKM H YKM
TSPI REOXYV]QWMU TEWMI NIWX SOVEK | GA] GAN[SVSKVERMEWXI G*][
HSNE RE GS GLSVS[E EM XEO HEPIN 4SXIQ YHENEWMU TS VEHU HS HE[R]
HS G"EWY "[PIOENE M [ fMIWMUE H[EfMI GME PYF XVA]fMI GM PEX HS OS

OYYMI TVE[RM QENE W[TN NU~A]O SWSFR] QENE W S[E WSFMI X]POS [ E ¢
VE”A] OXYV]GL HVYY]RMIVSAYQMINE ; X]Q XS TMUOR]Q NU~AJOY TMWERI W
VSA"QRS?SRI FI*" OS GE M QENE RMI"PMG~SRI SHQMER] ;MIMW~ 2] [ XEOF
AYTI RMI TSQMIWAEPM MWXSXU TVE[H] M JE WAY WTVE[MIHPM[S GM M O
V] GYYSAMIQMIG S XVA]WXE QMP SH OVENY QIKS YVSYSR] "IGLGME WMU
S QSNIIMITMGX[S [ MQMIRMY QSMQ SH XVAIGLWIX PEX TSASWXENEGI QS
XVAIIMIWXY HPE "EOS GA"IRME M AYTI RIKS VSAWXVA]KRMUGME XIN XVYHF

i TVSGIWEGL SW{F SWOEV?SR]GL S*"FVSHRMU WXERY QIXSHE Y?][ERE |
WAE M KSHRMINWAE "EPIGIRME 7UfYME WXEVE WMU [JFEHEE WTSWT{F Q] |
KS QS?lI YVEXS[EE PYF OE"EE TS[MIWME "FVSHRMEV"E ~"EGLS[YNEG TV
[WATWXOMI JSVQEPRS GM TVE[RMG"I

& 858 WAOSHE & TVAIV[E QINTER & ?1 SWSEMQIEBMNEGI XEO [MIPOM HS[GM"
QMSX] RMI Y?][ENE MGL RE HSFVI '~"]?F] RMI F] SPITMIN ?IF] REYG*EPM
M GRSX] M ?IF] [MEX E W[SNIKS YIMIPEPM TS[WAIGLRS GM# +H]? GM YG~
TMIRME TSWMEHENE [WAJWXOMI YQMINUXRS GM

& & RENQRMIN & SHIME I1Q WMU & SRM "RENE X]POS W[SNI VAIQMSW S
"KS E 7E XS RENTVSWXWM PY{MI RE [MIGMI [I [WA]WXOMGL MRR]GL QE>
PMXIVEXYV] M MRR]GL YQMINUXRS GM E[~[]G"ENR]Q XS[EVAIWOMQ ?]GNM
TVSWXEG] KVYFMERMI >E[WAI M [WAUYMI KSXS[M WE HS TVAIMREG"IRM|
MTVAIOVUGERME OE?HIN VAIG~A] SOXfVINWMU QY[M

u.)“-)é, ”)O”.é

(EPWAI STMWERMI WXERY %RKPMM "E OVYPS[IN %RR] 'LEVEOXIV TMIV[W
OXTV]GLIYVSTINWOMGL H[SVEGL

4ER QYN RMI QYK TSNEE HPEGA"IKS XIR GE ] VSTEN TVE[RMOY[ XEO WM
GLSHY M XVYHY WSFMI AEHENI NIHIRMI TS XS F] WTVA]QMIVAENEG WMU
OVAI[IME A[MIVAUXE [ EWRIKS KEXYROY

& 'S X]VSAYQMIWA & QT[M & TVAIA XU REKVSHU OXYVE WMU SFMIGYNI TE
QY WMU NEOE WTVE[U TS[MIVAE#

& 7TE XS TMIRMEY! & SHTS[MIfME IQ PYFS XVYHRS QM F] S []X YQEG"]E
WE TMIRMEYI 4VAIH S?] IQ QY VI?RI KEXYROM REW/]GL QSRIX M QIXEPM
(E IQQYTSAREE[MIPOMMGL TS?]XIO QT[MEG ?IOMIH].ELY QE[MIPITMIRI
QS?I QMIE TMUORI SIMIRMI TMUORI HSQ] TMUORI HSFVE [] QMIRMXI W X
W[IKS [WAITWXOMIRENTMUORMINWAI OSFMIX] ?2ITSRMI[E? TMIRMEYINIH]R

|CQQLHZLD&RRMR [MEHSQS E RMI[MIfE
|[cGRZAHE & MRXIPMKIRGNE
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[WATWXOMGL VAIGA] [MUG HPE XIN TVA]GA]R] RMKH] RMI QS?IQ] QMIE HSW
[JHE[EE PYF KVSQEYME FUHEG*"REXYV]WO SRRM HSRMIYQMEVOS[ERME
FSKEX] TVI?RMEO ?]NI ~ TVEG] YFSKMIKS OXfV] TSGM WMU SH VERE HS
NIHRIKS QSQIRXY SHTSG~]ROY 7E X]WMEGI FMIHR]GL RE NIHRIKS FSKEG
PYHY TVA]QYWASRE NIWX TVEGS[EE GS fMI "E RUTRE "ET EXE EF] OMPC
AF]XOY ?]EQSK S ( YKS NIWAGAI S X]GLWTVE[EGL WAGAIKY S[SQT[M IQ E
RMIF] OSRXIRX"A"Q]GL[]TS[MITM

&)GL & SHIMNE WMUTERQIN&EAEPM? [WATWXOMIA[MIVAUXE RMIQENE \
HS S[SGT[ OXYVIAMIQME [JHENIHPE MGL []?][MIRME E WAG/*IKTPRMI XI O
[STE# %PIGT? X]VSAYQMIWA & VAIO QM & TVAI*WXY [] QMIRMX]# +H] QMR
?l QENEG TMIRMETI QS?REKS QMIE[ X[SMQ OVENY#

' XIH] "EG"E IQ QY X YQEG"]E REN[]FSVRMINWAI TSXVE[] OXfV]QM TSW
NEWXE[MERIWXS ] FSKEG”] 4VAIH S?] IQ VI?RIWTSWSF] NEOMQM KSXY!
M? HPE "ETVE[MIRME X]GL TSXVE[ E SWSFPM[MI HPE WTVS[EYIRME RET:
MRR]GLWQEOS JOY[ FYHYNIQ]SOVUX]MTYWAGA"EQ]WMU[H YKMITSHVT?
[MEXE XEO HEPIGI ?I HPE NIHRIKS RMEHERME HIWX]RKS[ERIN WEQMG]
KPSFAMIQWOM Al XVA] VEA] HSOS E SFNIGLEE

& IVEN [EW” & TVAIV[E & QYWM F]E FEVYS RUYR] NI PM RMI QE G*]Q []7
W[SMGL QMIW~AOE GT[ UM[M QRMIRMITSQMIVRMI ?I XEOVS”APIK J]OVEN N
QE [MI?IN[SH]MEF] GMI QMIPM GS TME QYWMGMIRETSNI**"E QSV~E WT\

& %RKPME SNG7]"RE QSNE & SHTS[MITME 1Q & [JHENI ?][RS GM XV~] V
GIN RM?IPM NIN QMIWAOE G] QSKE TSXVAIFS[EE []FSVRI RETSNI VSFMQ]
V]GL S[SGT[ PYF []JGMEKEQ] * RMIOXYV]GL "FT? W S[IQ RMG"IKS REQ RM
HS TVA]VSYTSR]GL TSXVAIF %Pl HPE HSKSYIRME "F]XOS[M M RMITS[ GMEK
SVEA TVYI?RS GM REWA]GL WEQMG []W] EQ] HS GYT]GL OVENY[ [MUOW"E C
REQT SHY[ EWXEQXEH|[*"EQMER TVA][SA"MQ] GLSVSF] WAEPI WX[S M []W
X YQEG”] ?I [MIPOEVAIWAEPYTM TVA]QYWASRENIWX WAYOEE YXVA]QERM
RMR] VSAFSNY[ » STMINWX[E SWAYWX[E TSHWXUTY TSX[EV”] TSGLPIF
JE WAIVWX[E LE"EVHY O EQWX[E "QYWASRENIWXT EWAGA]EWMUEPFS
W] YGMIOEE WMU HS XVYGMGMIPWX[E RMIVAEHY SF YH] SWAGAIVWXI[E
TSHSFR]GL WTSWSFY[ 2MIQE S OSWAXS[E S QRMI XVYHY []X YQEG"]E TE
GAMIRMI X]GL W 9]

2MI HPEXIKS TSHINQYNIQ] XVYH WTVS[ETERME [MRAGYf]GL OVENY[ EF
RMIQMIPM[SH]M MRR]GL FEVY{SHSFV]GLRETSNY[ EPIHPEXIKS M? [MRS \
SHFMIVENEG REQ VSAWEHIO []JTUTJE~AYQ]W YREWA"IKS Q] PMTS[E?RI RET
X]WMEG~R]QMK YTWX[EQM [*FYYE[REWREJMINI VSATVEW/"E FSNE= Y]
G "EW SH X]JVERMM VSAYQY SHINQYNI REQ QS?RS E Y?][ERME REW"]GL G
[ K UFSOM WIR &YTMQ]WMU ~» XIKS WRY GLSVA] M WQYXRM M Y?][ERMI XIK
TVA]GA]RE GLSVYF OXTVI?]GMI REW~AI GA"]RME RMITVAINIQR]Q M OVIXOMC

& O0OYH YFSKM & QY[M IQ HEPIN & YXVA]QYNIWMU HSWXEVG*"ENEG FSKEX
VAIGA] OXTV]GLSRM TSXVAIFYNE M[]X[EVAENEG [WA]WXOSHPE[ EWRIKS
KHINIWXIQ[QSMQ OVENY M STMINUWMU NEO REPI?] RSWAU RE WSFMI {MI
JAWAGAI VEA X]PI VEO QYWM WMU TVA]O EHEE HS [[JFYHS[ERME M TVA]SAHS
ENIWAGA I TMUE VEA] [MUGIN TSXVAIFE HPE YFVERME QIN ?SR]

4SXIQ STMWE I1Q QY MRR] VSYEN PYfM YXVAJQYNBGJEGL WMU ~ PIGAIRN
TVAIHXIQ TS[MITME 1Q .IKS'"GM ?I"REG*RE G~U E XS[EVA]W~A] QSMGL TS)
HVY?] ~ GLSVSF] PIG” [MIPOE QME 1Q XVYHRS E HS "[EPGAIRME RMQ QY
4SNQS[E ?I,SY]LRLRQ QS?I RE OMPOE HRM TVAIH QMIVGME GAYE WMU
EPFS WOEPIGA]E WSFMI TVA]TEHOMIQ RSKU 2MI QTK REXSQMEWX "VSA"Y(
[ [ WAJWXOMGL W[SMGL fMI EGLNIWX EVG]JHSWOSRE E QS?IHSTY GME E
WMU GLSVSF] 7EfM 2?1 XS ?EHR]Q WTSWSFIQ FIERMI QS?I MTVSWM EF
G~] TV~A]G*]RU XIKS RMIREXYVEPRIKS RMIWAGAU GME 1YWME IQ QY [MU
M TVA]GA]R] VI?R]GL REW~]GL GLSVIF 17[M IQ M? NEHEQ] GLSE WMU RE
T61Q] RMI QENEG TVEKRMIRME TVAITUTEQ] RSGI RE JOERMY XVYROY[ QS
X]Q RMINITEG OXYVITEPE REWAI[RUXVARS GM VYNRYNE ?S EHIOM TS [\
VSATVEW/AENE RMIQSG MW EFS E QMIVXIPRE ?I[MIPIYREWNIWX WEQM
QENE TI[MIR NEH OXYVIKS YIMIPENE W[SMQ KEGLSQ ?I " XE RMIWAG~*U F
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RMINEOM" MRR]QM VSIMQ] WMU M SHFMIVEQ] NE SH REWA]GL VSTMGTY[
OSRMIG ?I RMIWOS G~] FIQ QT[ME KH]F]Q QY GLGME STMWEE [WA]WXO!
TSRMI[E? FUTMI MGL TVA]JRENQRMIN TMUEWIX PYF WAl EWIX VSAGMEKEN
G”» SROM REW/"IKS GME E E OE?HE NIKS GA"U E FEH="I[RUXVARE FEH= [I]
WSFMI[ E GM[I GLSVSF]

(PEYPIGANIRME TVA]HE IQ XIKS [WAIJWXOMIKS WE RMIOXfVA].ELYWS[MI
YGAIRMY GME EPY{OMIKS MVSAYQMINE ?I TVAI*"WOYXIGARIPIOEVWX[E Q
VSF] [EPG"A"]E*WEQE REXYVE M ?]GMIREWA"I TVAIH Y?EE &UHEG WEQ XIK
?] IQ " YOSRXIRXS[ERMIQ .IKS'"GM WTSWSF]REW"]GLHSOXSVY{[MXENIQF
PIOEVWOMIN

& ;WAJWXOMI REWAI GLSVSF] & VMO IQ & TSGLSYE~ATI RS GM ?S EHOE \
XSVS[MI REWM VSAYQRMI [RSW/AE 2?21 TSXVAIFRINIWX []JTVI?RMIRMI FEH="
TVAIAWXSPIG (S XIKS TSXVAIFEAMY QMRIVE [ KYQ SPINOY[ WOSVYT
QSVWOMGL IOWOVIQIRXY[ OSV] A HV~I[ [U?] KEYMR V]F ?2EF TENEOT]
XVYTI[ M~ XIKS [WAJ]WXOMIKS VSFME SRM RETTN XEO TVA]OV] M SFVA]HP
[ERMY KS ["VYW"E WMU GE E REXYVE G~ S[MIOE 8S PIOEVWX[S OE?E REQ
RE [JTVI?RMIRMI NEO SRM REA][ENE K{VE TVAIA [SQMX] 2E []JTVI?RMIRN
VENE SRM " QEKE~A]RY[ W[SMGL MRR]GL PIOEVWX[ M EPFS NI REQ OE?E TM
[TYWAGAENE [ REW SRI TVAIA X]

8EOS[I PIOEVWX[S G*] GM [RUXVARS GM M[]TVI?RME NI~A[MIPOMQ REXU
OMIKS GS X]POS[RMGL WMU "RENHYNI 2E~A][ENE XS TYVKEGNE EPFS PI[F

4VAIVSTIRMI QT[MEEVG]JHS[GMTRMWMI| HE S REQLSXJfiV KMEVR] I TMMSQ]
[WMIFMITSOEVQY[ SX[YfV"E WIOVIXR] HSPR] HPE(MW"™Y GERME X]GL?I 'L
TVA]VSYSR] TSVA*EHIO GME E M HPEXIKS EF] PIOEVWX[S XIR TSVAEHIO T
SHQMIRME Y?]GMI X]GL SX[SVY[ XSNIWXTS JOEEWTSHRMQ E[]TV{?RMEE
XEO?I GLSVSF] OXfVIRMI QENE[WSFMIRMG »*" MWXSX] X]POSWEQS YVSI
PIOEVAI []Q] PMPM YVSNSRIWTSWSF]PIGAIRME 1ENE SRISWSFRIRE"[] M
2E XI GLSVSF] GMIVTME TVE[MI FIYWXERRMI REW”Al WEQMGI

2ENFEVIMIN STREGA"ENE WMU PYTMI XIKS WXERY [ TVSKRSAS[ERMY M \
Q]PE ; GLSVSFEGL TVE[TM[]GL QENEG]GL " S PM[] GLEVEOXIV TVAITS[M
RMI QMIVE OXTVE NIWX "E[WAI[MGL QSG] GSWMU "E X]GA] TSPITWAIRM
TVAITS[MITMIE XIKS RMI QSKE ; TVA]JTEHOY "E OMIH][FVI[XIQY GS QY[ME
VIKS "EG"]RE WMU TSPITW"A"EE YQMINE SHTS[MIHRME HE[OE XEO XS YV"E
MGL "E JE WA][]JGL TVSVSOT]

BWSFPM[MI WXENE WMU TS?]XIGARM QU?SQ M ?SRSQ RMIQSKEG]Q ?]E ~
WXEVW~A]Q WIRSQ QMRMWXVSQ WXERY EGAUWXS[ EHGSQ

.Y? RMIVEA VSAQE[ME IQ " QSMQ TERIQ S REXYV"I VAEJIRME [ SKT{PRS (
[MISREWAIN[]JFSVRIN OSRWX]XYGNM W YWARMI[*FYTENGIN TSTM[MIRMI
[MEXE +H]Q[WTSQRME XIVEA TVA]TEHOMIQ S QMRMWXVAl VSA*OE"E QMN
fME NEOM XS KEXYRIO .ELYWY[REA[MWOS XS QE S"REG"EE

& AMIV[WA] QMRMWXIV & SHTS[MITME I1Q QY & NIWX XS MWXSXE FI* VEHS
FIQM S GM M RMIRE[M GM FI"PMXS GMMKRMI[Y RMIQENEGE ?EHR]GL M
TVEKRMIRMIQ FSKEGX[ [ ET]M X]XY T[ 9?][ESRHS [WAJWXOMIKS W[IN QS
HS [JRYVAIRME W[]GL Q] PM RMKH]RMIQT[M TVE[H] NEO X]POS[*"EQMEV~"
QERS "E O EQWX[S RMKH]O EQWX[E NEO X]POS ?IF]NI~E TVE[HU Y[E?E]I
=PI QT[M QSKE F]JE TI[RM W[IKS [][]?WAIRME GM OXfV]GL GL[EPM & RMIA"E
F] TVA]VAIGAIRMI "E QMRMWXVE SWSFPM[MI [*"QSGRMSRI TVA]WMUKE 1
IE?H] VSAXVSTR] YWY[EWMU [XIH] M XVEGM [WAIPOMI RETMINI

7E XVA] QIXSH] TVAIA" OXTVI .ELY QS?I WMU WXEE QMRMWXVIQ TMIV[W
TSVAETJEE » VSAXVSTRS GME ?SRE GYVOE PYF WMSWXVE W[SNE HVYKE
W[IKS TSTVAIHRMOE XVAIGME & TS[WXE[EE " "ETEPG"][S GME [I [WA]W X(
AKVSQEYNIRMEGL REAITWYGMI H[SVY 6SA"XVSTR] QSREVGLE [][FMIVE SWS|
VA] Y?2][ENE SWXEXRMIN QIXSH] FS GM JEREX]G] WXENE WMU QMRMW XV
[SPM MREQMUXRS GMSQ W[IKS TERE 1ENEG [WAIJWXOMI YVAUH] HS W[IN F
NIWX YXVAIQEE WMU TVA] W[SMGL QMINWGEGL TVAIOYTYNEG YVAUHEQM
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:MIPOMING6EH] 2E OSRMIG EF]RMIAHE[EE VEGLYROY "ESTEXVYNE WMU |
XY STMWE IQ QY "REG"IRMITN K SY WIYJENEEGVRIVSH YVAUHTY[

4E EG TMIV[W~AIKS QMRMWXVE NIWX WA0OS E XIKS VAIQMSW E TE~MI P!
PEHYNEG TMPRMI W[IKS TERE WXENE WMU QMRMWXVEQM [ W[SMGL JYR¢
FMIK S GM [ XVAIGL K J[R]GL TVA]QMSXEGL [ FI"N[WX]TMI O EQWX[MI M T
AVAIN XS TSHGLPIFMENE WMU MQ SWSF] TMIV[WAIN VERKM M GA"UWXS "HE
MFIMNWX]H TVAIGLSYEG TVAINVI?RIWXSTRMI WXENE WMU REWXUTGEQN

AMIVIWAIQ QMRMWXVIQ VAEfM "E~[]G"EN WXEVE PYFMI?RMGE PYF PSOE
OERE ] TVAI"OXTVIVSAGLSTEWMU [WA]WXOMI EWOM QS?RE MGL XI?W Y
OVENY [ SWXEXRMIN MRWXERGNM

.IHRIKS HRME TER QTN YGA]RM QM OSQTPIQIRX RE OXYV] RMI "EW Y?]
QE[ME IQ*"RMQ SSWSFEGL "REG”*R]GL[%RKPMM V~AIO M?TI[RSTSGLSY
NEOMINJEQMPMM FS[OWAXE GMI OSPSVAIMGAI]WXS GM TVAI[]?WAEQ [W
GLSGME? [ WMPI M W~]FOS GM RMI QSKUWMU *"RMQM VT[REE

& 8S FI"[EXTMIRME TSGLSTIM & QT[M & *"V{?RS GM WTSWSFY ?]GME M W
OS QEW/A [ ETU QS[] EPI XI? RMINEOMI TSGA"EXOM VSAYQY TMUOM G~ IQY
TSGA]XYNE GMU "E {M[ REXYV]

9[E?EN X]POS & QY[M HEPIN&?I QMUY],SY]JLRLRQEQM WATEOS[EXIM FM
XEO TMUORINEO KRMEHI WM[S NEF OS[MXI M OEVI 2MIVSTEWMU ~ X]QM
GS XEQXI M HPE XINTVA]GA"]R]*"SWXENE TVAI*"GE | ?]GMI[WXERMIW YK R
RMIWMIRMY WMU HS WXERY TERY[ GS F] SF] Y[E?ERI[OVENY “E VA IGA WA
REXYVAI

4SYMUOSI[E IQ .IKS'"GM NEO RENYRM?IRMIN "E HSFVI S QRMI VS*YQMIR
IQ KSSTSGLSTIRMY QSMQ FEVISRMWOMQ TSRMI[E? REVSTM IQ WMU X]
YGAGM[]GL VSTMGY[ OXTVA] QM HSW]E HSFVI HEPM [JGLS[ERMI 6710 IQ *?
XE [GEPI RMI SHTS[MEHE [J]SFVE?IRMSQ OXfVI S RMIN .IKS 'l E TS[*ME
WAPEGLIGOE GLS[E WMU SH fMIGM WX[E[ TVI?RMEGX[MI M "F]XOEGL WH
QY [IRMWAG"E WMU"WEQMGEQM VSATYWXR]QM M AITWYX]QM M HSWXEN
GLSVIF 4SXIQ WXVEGM[W~A] W[TN QENEXIOM[MYEG FPMWOE VYMRU ?IR
TSH IKS YVSYIRME FVA]JHOE GLSVS[MXE EPI FSKEXE OXYVE HEV~] RMII
8EOS[I| GME E RMI YGL]FME VSTYME fMIGM RMIHS U?R]GL FVA]JHOMGL GLS
VAEHOS HSGMEKE HS GA[EVXIKS TSQSKRIRWE SGL1FDRIWSIRE "ETSFMI?]
[ VIHWEWMEHT[PYFW Y?F] "HVS[IKS SNGE HPE W[]GL TMIGM EF][ XIR W
OVI[ M TVAIH Y?]E VIH 'ME S WYGLI WAGAYT | W EFl GLSVS[MXI| XEO TS
R] "REO WAPEGLIGOMIKS TSGLSYIRME 2?1 WOSVS X]POS YVSIM WMU W]R\
[RSWAE ?1I TERM QEXOE NIKS TVA]TY GM EHS EWO W[SMGL WXENIRRIKS
HYW~] SHTS[MEHENE RMIHS U?RS GM GME E QIPERGLSPME K YTSXE RI
PYFMI?RS EMHYQE WE *"[]JG"ENR]QM TVA]QMSXEQM GLEVEOXIVY XIN OPE

&IN TVA]IA[SPIRME X]GL WAPEGLIXR]GL SWYF ?EHRI TVE[S RMI QS?I *"SW X
ERM A"RMIWMSRIPYF SHQMIRMSRI M *"EVE*IQ WXERS[ME SRI WEH RENJ[]?W
?EHRIN ETIPEGNM

“e> ...>8, "So 75§

+YPM[IVE QM S E SNG”]*"R] 9[EKM NIKS TERE REH OSRWX]XYGNE M VAEH|
WXVAI?2IRME XIKS? REH REXYVE PYYOE

'"AXIPRMO FUTMI QS?1 WO SRR] HS "fM[MIRME 2?1 XEO WAGAIVAI QY[M It
QSMQ TVAIF][ENEG[ VIHWX[SVAl OXYVINY?M XEO " IVSAYQMIRMI QME
OMQ [MTEG ~YTI RI TSHSFMI WX[S QMUY] QRE M .ELYWEQM EPI []*"RENU
GLEVEOXIV ,SY]LRLRQT[ M []JFSVRI X]GL GA[SVSRSKMGL TVA]QMSX] [ TV"
HSAITWYGME PYJOMIKS SX[SVA] ]QM SG”] YNV”E IQ XIH] TSGA]RERME M
[MIGAI [ SHQMIRR]Q "KS E [MIXPI M TSG""E IQ Y[E?EE ?I RMI[EVXS SWAG"
QSNIKS VSTENY 2EHXS RMI[MIPI FIQ [WOYVE FSTER QTN QME VS~AYQ XE
?21 GS IMI [ SWSFMI QSNIN WXVEWARI TSWXVAIKE TVA][EV] S OXfV]GL NE
IQ E OXYV]IGL[ VIHPYTM RMI TSGA]XERS F] RE[IX "E FEVTS PIOOMI RMI|

|QERJD&ERR\ ["FSKEGSR]
|[JDSRELHM\TSTV JSVQE ~ETSFMIKRMI
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IKS TVA]O EH REXGLRE QRMISFVA]TIRMIQHS O EQWX[E M SF YH] E TVE]
WMU A*"HE E ?I TSWXERS[M IQ [WA]WXOS HPERMINTS [MUGME

%PI[]J"REQ WAGAIVAI MRRE NIWAGAI TSFYHOU QINV~AIXIPRS GM 4VAI?2][W
YILRLRQEQM TS[*ME IQ OY RMQ X]PI TVA][MEAERME QM S GM M WAEGYR!
IQ RMI Q] PIENY? STS[VSGMI HS VSTENY PYJOMIKS EPI OS G"A]E HRM QS
"EGL[]JGENEG]GL WX[SV~Al EF]Q WMU HSWOSREPM [GRSGMI [SHHEPIRNMN
RUX HS [J[WXUTOY[ 72GAU PM[] FIQ F] KH]F] TSWXERS[MIRMI QSNI F] S W
JSVXYRE OXYVE QRMIAE[WAI TVAI PEHS[E E RMI TSA[SPM E QM ~"E?][EE X
OSP[MIO FEH= XIVE~ KH] TS[VIGM IQ HS %RKPMM OSRXIRX NIWXIQ ?1Q
QSMGL "MSQOT[[WXSTRMY RENEOMTS”[EPE EWYVS[S EQIKSWU{MIKS
TVAIHWXE[ME IQ[ [MIXPIXEO TVA]GL]PR]Q NEO XS X]POS QS?PMJ[I '*"]? Q
MREG/AIN# /X2 WMU XEOM *REMKHNM B\SI 5] RINKISFQ SIBXERERBINGA]"RU#

3TMWE IQ HS XIKS QMINWGE MWXSXU VSAQY[ OXTVIQMI[E IQ*TERIQ QS
OMIH] QME IQ "EWAG”]X QY W Y?]E EPISTY GM IQ [MIPI EVX]OY [ RMI C
VSA[PIOEE

IHRIKS HRME TVA]W E TS QRMI FEV{S VERS M VS*"OE~E[W"~] QM [ RMINE
SHWMIFMI YWME E "EWAG"]XY XIKSRMVE”AY HSXEHRMIHSWXETM 1Q X

& 4VAIXVAEWRE IQ [WAJWXOS GSOSP[MIO QT[M 1T M [MJU 2?1 X] M X[SM
QEGMI MWOMIVOU VSAYQY GLSERMI[MIQ NEOMQ PSWIQ XIR[EQ TVA]TEE
[MEXI OE VSAYQY Y?][EGMI RE TS[MUOWA”IRMI [EWA]GL TVA][EV [VSTSR]C
GMI X]GL OXTV]GL[EQ REXYVE RMIHE E >EXVEGEGMI "HSPRS GM TVA]V!
TSXVAIFIMGE I ?2]GMIWTUYEGMIRE RMIYHSPR]GL TSGA]RERMEGL F]NI~E
Q] PRS GME 'SWMU GMIFMI X]G~] RMITSWMEHEWAERM WM ] ERM2AVUGA
GLSTMWA RMITI[RMI RE X]JPR]GL RSKEGL []JREPE~ | WTSWYF F] X[I TEAY\
AHSPRIHS Y?]XOYPYFSFVSR] MWTSWYFYWY[ERME[ SW{[~*FVSH] OXTV
TVAIHW S GIQ M TS[MIXVAIQ 2MIYQMIW~AFMIG*»XEOE TVUHOS GME ERM H
NEO X[SM[WTY FVEGME XEO MGL "E[WA"I RE~][E .ELYW] XIKS OVENY

:EWAl MRWX]XYGNI VAEHY M TVE[E TSGLSYE~FVEOY VSAYQY E X]Q WEQ
WEQ VSAYQ [[WXEVG"E HS VA EJIRME VS*"WEHR]Q WX[SVAIRMIQ RMI QEGM
WAIKS TVE[E XEOMQM WMU QMIRME :;]JRMOE XS RE[IX » XIKS GS QM WEQ S
TS[MEHE | E SFWIV[S[E IQ ?I GLGEG MGL [ PITW~A]Q [MIXPI TVAIHWXE][I
[MIPI WAGAIKY [ M GAUWXS QT[M I XS GS RMI NIWX

8S TI[RE ?1 " OW~AXE XY NIWXI GMI TSHSFRM HS .ELYWY[ QIKS OVENY R
NIRS QSG] WA]JFOS GMMH YKMGL TEAYVY[ EQEGMI XI? GIGL] RMI TV~AIA R
FIPM AYTI RMI XEG] NEO SRl ;WAIPEOS "l WXVSR] SF]G"ENYJ[ TSHSFMI WX
QMIVXIPRMI NIHRI HVYKMGL RMIRE[MYE [MUGIN RE[IX NIWAGAI RM=PM M
G"]RU XIKSA"RENHYNU [ X]Q ?I TEXVAE ["ENIQRMI RE W[E FVA]HOE M RMIAR
Y HVYYKMGL W[SNIN VEW] [MTE EPI RMIY WMIFMI ;] QENEG RMIGS VS~"Y(
["ENIQR] [MHSO GME [EW"]GL F] F] VAIG"E RMI*"RS RE []Q] PMPM GMI TV
M QM S E[ EWRE SY{MIRME QMQS NIHREO XIKS "EFMIKY RMI QRMIN WMU
NEO MRRI .ELYW] .I1?IPM RE TVA]O EHVAYGMQ] HPE TMUGMY .ELYWY[ X]PI
REW]GME TMUEYMIWMEX XI EOSQIM?EV SGARIA[MIVAUXE "EQMEWX WTS
NE TSH HSWXEXOMIQ VAYGENE WMU NIHRI RE HVYKMI WAEVTME OE?HI
HEPIGI ?2IW YKE QYWM TMPRS[EE X]GL GS WMU TEWE RE H[SV~l E TV~][N
TSHHEGLIQ EF]WMU RMI VAYGE ] RE XI GS NIWAG~I WE K SHRI .I?2IPM [V
OVS[E A"l WXEVS GM PYF TVA]TEHOY REW"l .ELYW] NEO X]POS WMU S XIN
RS[MRMI "EVEAVYWA?AENE [ TSPl XVASHE TVAIGM[ XVASTMI JSP[EVO TV~I
OXS WMPRMINWA] XIKS OVS[E &86E WMU WAEVTME E? TIOM NIHRE WXV
ENI?2IPMWMURMI"EFSENE RE QMIVE XS HPEXIKS ?I RMIQENE VSAYQY N
HPE [JREPI"MIRME "EFING~]GL QEWA]R M QSVHIVG~"IKS SVU?E '"EWIQ ~R
JSP[EVOT[ WXEG""ENE FMX[] FI"[MHSG~RIN TV~A]G~A]R] E X]POS TEXV"E N
KMGL A "EWOSG"]EQSK ] /MIHIMQ WMU XS RMI YHE [VEGENEHSHSQYM~"F
WMU [[SNRU HSQSIE

1EQ] [ OVENY REW/A]Q [ RMIOXYV]GL QMINWGEGL TI[RI [MIGEGI WMU V1
VI[ OEQMIRMI RE OX{VI .ELYW] RMI*"QMIVRMI WE GLGM[I >REPE~ W~] NI

| MW UR 9@\ WXVSRRMG"]
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WTSWSF{[ HS [[HSF]IGME MGL » *MIQM K{MI "E~[]G"EN RMIGS WE "EOSTE
QM TVAI*" GE | HRMI TS GA]Q "EFMIVENE NI~ WSFE GLS[ENE XVSWOPM[M
M RMIYWXERRMI WXVAIKE EF] MQ OXTV] A XS[EVA]WA] MGL RMI [JOVEH 2|
HSGMIG WOEH TSGLSYM XE MGL K[E XS[RE WO SRRS E HS [MIGEG]GL W
A XIKS QENE TS?]XIO %Pl XIVEA VSAYQMIQ ?I GLGM[S E VSTENY PYTOMI}
TS[MEHE | ~RENHYNIWMU XEO?I[ .ELYWEGL SRE XS GMEKRMI MGL XEO |
OEQ]OY[ 'LGME IQ VE~A NIHRIQY .ELYWS[M "EFVEE NIKS OYTU OEQMIRM :
?1 QY WOEVF "EFVERS 7“EG"E []JE~"GE INQSG] GMEKRE GE | WXEHS [TE
M OSTMEG MRR]GL .ELYWY[ E TSXIQ[W EFS E RMINEH RMIWTE RMI
RMI VSA"OE”“E IQ NIHRIQY "I W Y?EG]GL EF] OEQMIRMI RE TS[VIX TS S?]
TVAIWAIH HS WMIFMI “"EG7"E F]E[IWS ] M RMI SQMIWAOE TV~AIRMI E RE VN
OPINRSXT[ 8EQ KTMI REN[MUGIN NIWX X]GL NEWR]GL OEQMIRM & HSHE Q'
RENAE[*MUXWA"| FMX[] WTS[SHS[ERI[]TVE[EQM .ELYWYT[* MRR]GL JSP[EV({

+H] NIHIR .ELY "RENYMIRE TSPY NEOM ~ X]GL OEQMIRM F][E GAUWXS ?
K WA] [JTMIVE QY KSA~VEO % KH]F6E WMU GM H[EN XVAIGM TVA]TEHE TS
TSWTVE[MI ; [EWA]Q"E OVENY & TVA]HE & TSH YK XIKS GS QM TS[MEHE
WMU QE VAIGA "I WTVE[EQM WEHS[]QM

2MI GLGME IQ F]RMIYGL]FME REWAIQY LSRSVS[M []TVS[EYEEKS*F U
XEOMIAEOS GAIRMIWTVE[] SNEOMQQT[M F] SS[MIPIWTVE[MIHPM[WA] |
Y REW 8YXEN NIHRE HVYKE WXVSRE XVEGM E X]POS OEQMI S OXTV] WMI
[MIHPM[I WEH] RMI*"EOS G~] |JFIWTVE[] HSTTOM SFMI TVE[YNEGI WMU WX
HS RMXOM RMI TSXVEGM ]

& 2MG & QT[M HEPINQINTER & RMI [*FYJE XEOMIN [*KEVH] OY .ELYWSQ
SKVERMGASRE MGL GLGM[S E TS?IVERME [WAJ]WXOMIKS GS X]POS RETSX
VAIRMI S[SGI "KRM IQMUWS M MRRI VAIGA] PYF [WA]WXOS VEAIQ "QMIWAE
[SPENI E GSTVAI"OVEIMI? PYF YTMIWX[SHSWXEE QSKE RM=PMHY?S PI
Y WMIFMI[HSQY .I?IPM AVEFS[ER]TSOEVQ[J]WXEVG"E NITE XEOH YKS E
RE TSXIQ TVAI*" MRWX]J]ROX REXYVEPR]TS JOENE OSV~Al WTVE[MENEG] GE
3TVIGA XIKS NIWX NIWAGAI MRR] OSVAl FEV{SWSG”A]WX] OXYV]REW"I .E
QINTER & TEWNEQMPYFME 7~YOENE KS GLGM[MI E"REPE~ WA][JW]WEN
GLGM[S GME M YOSRXIRXS[ERMIQ XEO ?I WMU SHIV[EE SHRMIKS RMI QSK
Q] ?IWMU I WSFE XS TMIWAG"E XS O fGE MFO6E XS [VAIWAGAE XS WMU [
XS WMU "EXEG*"ENE XS WMU S "MIQMU X YOEMI[F SGMI"EW]TMENE

>VSFM IQ [ VAIGA] WEQIN XS TSWXVAI?2IRMI M? .ELYW] WE NIHJR]QM ~[M
OVENY TSHPIKENEG]QM GLSVSFSQ 2MIF] ] SRINIHREO XEO PMG"RI NEO
MRMITSGLSTM ]I~ IKS SFGLSYIRME WMU ~RMQM EPI~[MIPOMIN RMIG~
RIKS 2EVCEGKXIBSFVATHPM[IKS A[MIVAE ; NUA]JOY ,SY]LRLRQY[NIWX X]POS N
SKTPRE REM[E X]GL GLSVYF ["MUXE " KEYHHE WIBEXRIKS "[MIVAUGME XS NIW
G”] GLSVSFE .ELYWE O0IOEVWX[IQ RE XU GLSVSFU NIWX QMIWAERMRE *
OXYVE [ TIWO MQ [TIGLENE 7EQ [MYME IQ TSQ] PR] WOYXIO XIKS PIOEVW
WYQMIRRMI "EPIGME QSMQ [WTY FVEGMSQ HPE MGL HSFVE TS[WAIGLRIk
VSHIO TVAIGM[OS GLSVSFSQ TSGLSYEG]Q A~ TVAITI RMIRME

'S WMU X]G*] REYOS[S GM VAEHY OYRWAXT[ VAIQMSW M MRR]GL TSHS
[MITM [][*"RE QM QINTER ?EHRIKS TSHSFMI WX[E .ELYWT[NIKS OVENY HS
SHOMPOY GMIOE[]GL ,SY]LRLRQY[ M? [MUOWA"E GAU E WXEH X]GL A[MIVA
.ELYWE XEO NEO[ REWA”]GL TEVOEGL "RENHYNI WMU ~"E[WA"I TVAI[STEG]
GA"ENRMINIWX FVAIHWA]M”A S PM[W”A] SH MRR]GL 8IRREG"AIPRMO []FMIVE
NIWX [I [ WATWXOMQ RENTSHSFRMINWA] HS RMIKS SFS[MEAOMIQ XIKS YPY|
RSKM M X] IO W[IKS TERE NEOS XI? [TUYEE WEQMGU HS NIKS WXENRM 7|
[ REKVSHU OE[E S PIKS QMUWE 8IR JE[SV]X FEV{S NIWX "RMIRE[M{SR] N\
[E?E WMU SHHEPEE SH W[IKS TERE >SWXENI A"[]JG"ENRMI TVA] W[SMQ YV
ARENIMI WMU KSVWA] NIWAGAlI SH RMIKS PIGAWOSVS X]JPOS » S?SR] NIW>
TVAIFMIKE REWXUTGE NIKS RE GAIPI [WAJ]WXOMGL .ELYWY[ Q SH]GL M WXE
OXTVI[]TVI?RMENE W[SNIIOWOVIQIRX]RE NIKS K S[U E? KSGE OMIQ "E|

|ceDU RRFWWEZR?EV SG~RS E
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& 2MI [MIQ & QT[M QYN TER HS QRMI & GA] NIWX [ X]Q NEOMI TSHSFMI \
HS [EWA]GL H[SVY[ JE[SV]XT[M QMRMWXVI[ M WETU 2?1 X] RENPITMIN S ;
[MITMIE

2MlI QME IQ SHTS[MITMIERE XU SFVE?ENEGE Y[EKU OXYVETSRM?E VS/\
KSTSRM?INTSNUXRS GM/A[]JG"ENRIKS TWE KS GAIKS YQMINEGIKS A"E[W"I'
RENHS [MEHG”I WAIKS TWE[GE INAKVEM M FMIG "E NIKS PEHIQ RMKH]W

1INTERQY[M QMHEPIN 2?1 .ELYW] QENE RMIOXYVIFEVYS SWSFPMJ[I TV~
V]GL X]JPOS OMPOY W S[EQM [ STMWMI VSTENY PYfOMIKS [WTSQRME IQ
MRRIA[MIVAUXE WEQMGI W[SNI[WTYPRMI EPIX]QWMU VT?RME ?I RE[IX ¢
NE WMU " WEQGEQM WEQGI"E O fGEWMU M F6E " WEQMGEQM XEO "ENE
SOSPMGARS GM []JOEAYNE LERMIFRE FVYXEPRS E OXfVE WMU RMI "HEV"
SFHEVASRIKS GAYGMIQ

UM[M WMU XI? FEV]IS REH WO SRRS GME .ELYWYJ[ HS RMIGA]WXS GM K
AMIVAUXE [VSTSREQENEQM S EHSSGLUHTWX[E 'SWMU X]GA]H[TGL TMIV
ASWXE[M IQ NI FI*" SHTS[MITM RMI QSKEG YRMI[MRRME QSNIKS VSTENY F
HS XIKS RMI FVEOS[E S PIG" GS HS SWXEXRMIKS EX[S QTK F]Q KS *"FME
PYTOMAYGA]RMSRIKS "EVAYXY KH]F]F] ] [MRMI[X]QOVENY EPIRMIWAG
RMIF] S &]E QS?I[TVE[fMI M? [MRME NIWX EKSHRMINW"]Q SH .ELYWE -
RMOX RMI QS?I YXVA]Q][EE FINREN[MUOWAIN RMIWTVE[MIHPM[S GM M?N
MQINTERRE[IXTVA]*"RE FIXSRMI*E[SHRMI| KH]F][MI{ME FVAJHOMWTSW
WMU X]GL A[MIVAEX MGL *[]G"EN XEVAERME WMU M WTERME [ F SGMI

& '"UWXS & QT[M HEPIN QYN TER & REW/]Q .ELYWSQ TVA]GLSfM HS K S|
ITM[EGX[S OXYVIKS TVA]GA]R]RMIQS?IQ]HSGMIG 1ENEGGS NI E QENEG }
[WAIPOMI SH TERY[ W[SMGL [*"KPUH] "HVS[I WMPRIMSTEWMSRI| [TEHENE
[RMIYOSRXIRXS[ERMI [WQYXIO GMU?0M WXENE WMU TSWUTRIM TSRYVI
OENE SH XS[EVA]WX[E RMG RMINITE RMKIMIRMI[]JGLSYE M X]POS [*H]GL
TVAIKVSH]I M AHENE WMU F]E "ERYV~ASRI[WQYXR]GL Q] PEGL (PE YPIG"IRI
NIHRS X]POS QEQ] PIOEVWX[S XS NIWX TSWXUTYNIQ] * RMQM SWXVAIN N
GMU?W7]GL 2EXIRGA"EW QENEG *"EFE[UMTVEGU SY]WOYNE [VSTSRE ?][¢

+H] QIN TER STS[MEHE XU VAIG* RMI QSK IQ RMI TVA]TSQRMIE WSFMI
KIMI [MTMQ] ?I PYIMI PIRM[M [HSWXEXOEGL LSRSVEGL MVS*"OSW"EGL
HENE RMIWTSTMERMI [ WQYXIO WXENE WMU RMI*RS RM WSFMI WEQ]Q F
[MIMERI Y[EKM XVETME WMU HVUG”"E M HS RMG"IKS RMI Y?][ENE W[IKS"
[ QIPERGLSPMM .IWXIQ TI[MIR ?I RENPITWAI PIOEVWX[S RE XU GLSVSFU
.ELYWSQ

& IMIH] OXYVE " WEQMG"IO & STS[MEHE HEPIN QYN TER & [MIM [ NEOMC
R]Q QMINWGY .ELYWE Q SHIKS M YVS{M[IKS ~“EVE” GLS[E WMU "E OV"EO
[JOVA]I[MENEG WMU RMIQM SWMIVRMI M SFVAIHPM[I "ETEGL] [JHENEG X]
EF]NEQ SH] .ELY HSWXV~AIK M HS RMINWMU AFPM?] 2E *FPM?IRMIWMU
SKPEHENEG WMU GA"UWXS MWXVEGL YHENEG XEO HSFVAI QMEVOYNI W[S!
NE REQMINWGY MGL ?EfSQ TV~A]GL]PR]Q

1?2IPM SFGE WEQMGE TV/A]F][E HS XS[EVA]WX[E MRR]GL WEQMG REXIRG
XVAIWAGAENE RE RME SG*] KEHENE QMUY]WSFE VSFME KV]QEW] M [EGLE
TS G"]Q SHHEPENE WMU SHRMIN " S"REOEQM REN[MUOWA"IN SHVE"] M TSk

1S?I TER QYN AF]X HIPMOEXRMI [JVE?E WMU [ XIN QEXIVMM EPINE WX]
[MIRMIQ M ?2EPIQ ?I VIH RMI[MI GM SH TVA]VSYIRME QE MRWX]ROX PYFMI
TVAIKER] M SFQSJ]

'""lOE I1Q X]POS NEO .IKS'Al EFUfMIHEPIN QY[ME S SFIG"ENEGL .ELYWT
[ITWXUTOM [OXTV]GLREXYVERMI[]WXEVG"E[]Y"HER]QTS?EHPM[S GMSQ
Y REW VAIGAE XEO TS[WAIGLRE %PIA HENIWMU ?I REXYVE RMIF] E[X]QF
M 2?1 XI[]Q] PSRIVS*"OSW~AI WE[] EGARMIT SHIQ OYRW~AXY M VS~YQY RE RE
AMIQWOMIN

+YPM[IVSTMWYNI RMIOXTVI[ E GM[S GM .ELYWY[ ;MIPOMI GRSX],SY]LRL
[ERMIME[MGAIRMI Q STMI?] 4S[WAIGLRI MGL AKVSQETIRME
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6S"YQMINEG REXYVU PYJOE PITMIN RM? XS QS?PM[I F] SHPE QIKS TER
X[S GME "EWXSWS[EE STMWERITVAI*"RMIKS[ E GM[S GM .ELYWYJ[HS QRM
QSMGL E QENEG RMINEOMI RETYMINI ?21 FUHU QYK TSGA]RME HEPW"| WTS
G "EWIQ TERE QIKS EF]QM TSA[SPM [M{MIEA"FPMWOE WXEHE .ELYWY[ G|
TEXVA]E MGL TSWXUTOSQ M WO SRRS GMSQ 4V~AlI [MEHGASR] S QSNIN OY
PUOE WMU EF]AITWY SQRMI[MTIRMIMTVAIWXE[ERMI*"RMQM GLGME NI
KRMEH] NIHIRA[MIVR]GLNIKSW YK FEVY{SHSFVINREXYV] "E[WAIWMU T
&I XINSFVSR] QYWAU []"REE RMISH[E?] FIQWMURE TSHSFRE[]JTVE[U 3
NY? GA]XIPRMOS[M NEOMI TVA]OVS GM QME 1Q SH X]GL "[MIVAEX "EVE~" T
XIKS OVENY EM TSXIQ OMPOE VEA] FEVYS QE S FVEOS[E S EF]Q RMI [TE}
TVAIGLEYENEG WMU FI*" OSVHIPEWE [ RMINEOMIN SH QIKS QMIWAOERME S

.ELYW] TSKPEBRNI NEO RE TSHSFRIKS WSFMI [ EWAG"E KH] "E VS~GL]
WMU OSWAYPM "SFEG”] ] QSNI TMIVWM M VUGI FI* VUOE[MG~IO OXTVI G’
QYN SFVS GE F] "l QRE 2EXIRG"EW HS QRMI WMU TVA]FPM?E ] XEO HEPI
WXEVG”A] S M "EG”"]RE ] QRMI RE PEHS[EE RE WTSWIYTF QE TM SOE"][E ]
QRMI NEO GA"]RME "E[W”I QE T] Pl Rl KH][MJE QE TUYK EWOERE [ STMII
YFVERE

3H {MIGM WX[E .ELYW] WE FEVYS ~VUG~RI 6E~"YHE SQMWMU ~ ETEE X\
G~]OE OXTVIKS [WAIPOMQM TMIWAGASXEQM YWM S[E IQ YWTSOSME EPI
SOVSTRMI OVA]G~A"IE OEWEE QRMI M HVETEE » XEOE "E[*MUXS GME M? Q
X1? [MIPOM G"EW TS XIQY FS RE OVA]JO NIKS TVA]JFMIK S GE | WXEHS Q SH]
WY[ EPI[MTEG ?I1 QE | NIWX[SPR]M2AHVS[] KH]? FMIK HSRMGL *"REN[MU
M 2?1l WOEVSKRMEH] "RENHYNI WMU [ FPMWOS GM ?EHIR ~ RMGL RMI SHJE
FPM?]E (SWXVAIK IQ ?I GME S XIKS QE IKS A[MIVAE RMI*"QMIVRMI QMIVTI
SHSVY PMWE TSQMIW/AERIKS " SHSVIQ EWMG] RE[IXHEPIOS NIWAG"| SFV
IQ SNIHRIN SOSPMG*RS GM M GA]XIPRMO TVAIFEG”] FIQM »*"GLUGME Kl
"EQMPG”"E KH]Q XV~A]QE XIKS QE IKS TSX[SVE RE VUOEGL []TVI?RM W
AEPI[ENEG QRMI?7 X]QMIOWOVIQIRXEQM VAEHOMIN OSRW]JWXIRGNM W~*
WXVYQMI KIMIQWMU GA]WXS SFQ] RMIS QMIPM IQWMU NIHREO WXERE
E? WMU REPI?]GMI TVAI[MIXVA] 1Q

4SH YK [WAJTWXOMGL OXYVIVSFM IQ WTSWXV~I?2l .ELYW]*HENE WMU |
WAIQM A[MIVAUXEQM RMITSXVECE RMG MRRIKS VSFME TS*"E GMEKRMIRM!
>SHENIQM WMU NIHREO ?I[EHEXETSGLSTM NIH]RMIATVAI[VSXRIKS M OVR
XIVY 7TERMI*QMIVRMIGL]XVI ~ S PM[I TSHWXUTRIMGLGMI[I"IQWX] 7E F|
EPI"EVE*"IQ FSNE=PM[I WOYXOMIQ GA"IKS WE FI"G~IPRI TSH I M SOVYXRI
HEPIOS PYFMI?RMINWAIMA S PM[WAI SHHVYKMGL TVAI[]?WAENE NI NIHR

,SY]LRLRQS[MI XVA]QENE .ELYWT[ Y?][ERI HS VSFSX][ WXENRMEGL RM
HSQY SHPIK ]GL VIWAXU 2*E []JTUYENE RE TI[RI TSPE K{MI .ELYW][]OSTY
NITE VI?RI"MS E WAYOENE TE®RKRKEXYRA W QM ENEE WVEVGMG | M
VI[ OXYVIA[MIPOEGLGM[S GMETS?IVENE 2EXYVEYGA”]NI[]JHVE?EE TEM
RE WTETMWXIN WXVSRMI TEKTVOYT[ KIMI VSFME WSFMI PIKS[MWOE WEQ
SFWAIVRMINWAL ?2IF]WMU[RMGL OMPOE Q SH]GLTSQMI GME QSK S

3H fMIGM WX[ET ]J[ENENEO?EF]M QSKE"SWXE[EE FEVYISH YKS TSH [S}
V]F] OXYfVIWEQMGIHS HSQY HPE W[]GL Q SH]GL "EFMIVENE 4VA] XINWTS
GA]XIPRMO TSA[SPM STS[MITMIE {M[RE FEV{S E[ERXYVU

6E~" KH] "RENHS[E IQ WMU [ TSPY » QSMQ SFVS GE WOEVSKRMEH]Q TS
F] QM TSA[SPM [JOETEE WMU [ TSFPMWOMIN VAIGI FSF] SFEV{S KSVEG
REX]GLQMEWX VSAIFVE[WA] WMU HS REKE [W7IH IQ HS [SH] 1 SHE WEQ
G*][WA] QRMI ~"ET SRU E?EJE ~FPM?] EWMU M&#OSG"] E[[SHU RE NEOM
SH QMINWGE K{MI WMU OETE IQ 2MKH] [ ?2]GMY RMI "E~ARE IQ TSHSFRIK
VSKRMEH] WTSOSNRMI WAGA]TE XVE[U [ RMINEOMIN SHPIK S GM RMG
>EG”"U EQRMI GMWOEE"GE INQSG] /VA]G*E IQ MPIWM REGS T TVA]JFMI
[ITY GM EQRMI*"REN[MUOW"]Q ?EPIQ " SFNUE M "EVE~YGMIO E RE TV~IG
WXE E TVAI*GE ]| G"EW NEOWMU YFMIVE IQ M[] E?E S RMI

|cSRIOLGME WTSKPEHEE
|cYUEWE[ ERKPSWEWOE QMEVE H YKS GM [JRSWAEGE SO z QIXVT]
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8IR QMIWAR] TVA]TEHIO VSATS[MITMER] [ HSQY QSGRS "EFE[M QIKS TE
NIKSJEQMPMU EPIQRMIREFE[M RMI[]TS[MITMERIKS [WX]HY RMI QSK IC
AETVAIGAEE M? NIWXIQ TVE[TM[]Q .ELYWIQ [ OE?H]Q G~ SROY GME E NE
X[EV~A] KH]? WEQMGI GAY ]|HS QRMI WO SRRS ENEO HS WX[SVAIRME WJ[IK?
RE[IX VYHE TVAI*"GS Q1K FIQ WMU YRMI[MRRME 2?1 XS *RMIREXYVEPRIN
RS GM PIGA" GAEVRE NEO OVYO M RMI XEO TEWOYHRE NEO [WA]WXOMI MR
AHEVA] S XEOM? "HENIQM WMU ?I[MUGIN NEO NIHIRE GMIPEX QMIE RMI

ASRMI[E? QMIWAOE IQ XEQ TVAI*"GE | XVA] PEXE FI*"[EXTMIRME G~]XIPF
GAIOE EF]Q RE [*TV [WA]WXOMGL TSHVY?YNEG]GL SFWAIVRMI QY STMWE
MWTSWSF]?]GME QMIWAOE GY[ XIKS OVENY

7"PEGLIXRM ,SY]LRLRQS[MIVSYE WMU A~ [MIPOE HS GRSX] WO SRRS GM
[IX [][SFVE?IRME G*]Q NIWX " SY VSAYQR]GL WX[SV~Al WXEH TMIV[WrE Y
HSWOSREPME W[INVSAYQ M QMIE KS*"E TVAI[SHRMOE [I [ WA]WXOMGL WTV
RMKH]RMI[]JHENIREYO RS[]GL SWSFPM[WA]GLNEOYREW RMKH]RMIYO
RMI YXVA]IQYNEG]GL VAIGA] WSFMI TVAIGM[RI 2MI [MITE SRM GS XS NIWX
[ [EXTPM[S E GS YXV~]Q][EE "HERME fMOMI REYOM RMIYGAGM[I M W"AOS
QV[ME [WA]WXOS[WSFMIAE[MIVE TVAIOSRERMI YQ]W Y FSRMG RMI QT[N
[EXTPM[IKS RMG GSF]REQMUXRS GMPYFOSV”] E[JE WA]J[ETSWXEE TV

AEQMUXEQ NEO GMU?0SF] S[]X YQEG"]E @WHTERY GS NE VSAYQME
PDQUHNEO XS F]IE QS?1 M? Q] GAUWXS WTVAIG"EQ] WMU M VAEHOS OMIH]
"HERME

& 6S"WEHIO & TS[MIfME QINTER & YGA"] REW "ETVAIG*"EE PYF X[MIVIME
KIMI QEQ] TI[RS E FI"HSO EHRIN"E "RENSQS GM VAIGA] NIHRS M HVYKN
FMI WX[IQ

(IWTYX] [MUG WTVAIGAOM M OSRXVS[IVWNIWE ~ IQ RMI"RER]Q Y ,SY]LF
QME QRMI NEOIQ |@¥ BRI [WIRERAYEIN CPS*SCM REXYV] ITM[MEG WMU
2l WX[SVAIRMI GSWMUVSA"YQR]Q QMIRM QS?ISTMIVEE QRMIQERMI S WSF
MRR]GL PYfM E XEO?IVS"Q] PEESQEXIVME EGL [OXfV]GL[MIfE GLSEF
WMU RMI AHE

4MUORE F] ECPSASCE OSRME XIKS 7SOVEXIW RMKH] VSA*WEHRMIN SHF
NEO XS [MIQ] SH4PEXSRE E TSG/]XYNI XS "E REN[]?W~A] "EWAG/*]X HPE XIk
'"AUWXS Q] PE IQ NEOMI F] [F]WOYXOM KH]F] Q] WAPM ~“E NIKS "HERMIQ
FIWMUWXE S*"FMFPMSXIOEQM)YVST] [GSFI]WMUSFVIGM EW E[E REW"
M YG~A]RRS EWE K f[R]QM GRSXEQM ,SY]LRLRQYT[ ERMIWE XS TVA]QMSX]
GE IN XIN VEW] 3FG] " RENSHPIKPINWAIN SOSPMG] OVENY TVA]F][ENEG
TVAINUGME NEO RENFPM?WA]WEWMEH [WAUMI KIMIX]POS TVA]GLSIM -
YWMIFMI[HSQY ,SY]LRLRQS[MIAEGLS[YNENEOREN GM PINTVA]WXSNRS
RMI"RENE [GEPI OSQTPIQIRXTY]

1Y W[SMQ =VIFMUXSQ RMI QENE PITIN QM S GM XVSWOPMI[S E [WAIPE
RENPITWAI HENE []JGLS[ERMI TSGLSIMATVAITMWYI[VSAYQY (SWXV"IK IQ
VI[RE TVA]GL]PRS EOY fMIGMSQ WEWMEHE NEOOY [ EWR]Q YXV~A]QYNE
EF]OSGLERS GE ] VSYENFIM[I[NEXOY M ?I X]GL X]JPOS RENFEVIMIN WAERS]
OXIVA]WMU RMIA[]O E GRSXE STREG"ENE

A?2IPM WEQMGE ,SY]LRLRQY[[JHE ERE [MEX TS NIHR]Q =VIFMUGMY SF!
TVA]TYWAGAE [MUGIN HS WMIFMI WEQGE W[IKS [INE[WA]OMIH] MQ XS =VIF
[]TVA]TEHIO YQMIVE GSWMUNIHREO FEVISVAEHOS"HEV"E .I?IPM XEOM
,SY]LRLRQE OXTVIKS WEQMGE RMINIWX NY? [ [MIOY "HEXR]Q HS VSYTIRMI
RE TEVE HENI QY W[SNI =VIFMU M TSXIQ ?]NI Al WSFE E? HSWXENI MRRI !
TSXVAIFRE E?IF] OVEN "EREHXS WMU RMI "EPYHRME 2M?W"E VEWE ,SY
OWAXE GSRE RMINIWX [ X]Q XEO GM PI SKVERMG"A"SRE QSKE QMIE TS X
T GM OXTVITSXIQ TVAINQYNE W Y?FU Y "REOSQMXWA”]GLJEQMPMM

1E ?1 WX[EWE Y RMGL HSFMIVERI *[MIPOE WXEVERRS GME EF] YRMOR
RMR] QE GM 9 WEQGTYT[ GIRME REN[]?INWM U YWEQMG REHSFRS E E XS |

[0MDNHP PX R&RVE®I QWDSTS[MITME IQ OSRWXVYOGNE~"VYGLSQE OS GY[OE G"EWS[RMOE
|Va\VVWHIVD TSTV JSVQE W]WXIQ]
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QM S E PIG"F]VEWU SH[]VSTIRME YGLVSRME .I?IPM OXTVE WEQMGE STF
NIN QU?E OXfV]F][]JVI?RME WMU TMUORS GME

+EPERXIVME QM SWXOM TSHEVOM ~"ETMW] M HS?][SGMI RMI WE MQ "]
QENERE XS 1 SHETEVE EGA"]WMU A"E [SPEVSTMGY[M TVAINEGMY B8EO F]
XS "E NIH]JRMI "KSHRI ~ VSAYQIQ 6S”IV[ERMI QE ?I WX[E M OE?HE MRRE
QENE "E VA IG”» RMIW J|GLERE M Q SHE TEVE TVAITUYE GE | W[SNI ?]GMI T
WSFMI ?]GAPM[S GME M TVA]NE=RME NEOE QENE HPE [WA]WXOMGL W[SN
TMIWAGASX] O I1XRMI RMIYOSRXIRXS[ERMIPYFRMIWTSOSNRS EWE MQ \

11IXSHE ,SY]LRLRQTY[[]IGLS[][ERME Q STMI?] T GM SFSNKE KSHRE NIWX "
M RE PEHS[ERME 2MI [SPRS =VIFMUXS Q@ KIOR]EE EHRW "MEVIROE S[WE SOV
TIOM SWMIQREWXIKS VSOY RMI HSWMUK ] VI[RMI? QPIOS HSWXENE FEVT
WMU TVAIA H[MI KSTMR] VERS M [MIGATV GS XI? GAN]RME MGL VSTMGI 7 Y-
TS S[] XIKS G*EWY M G~U E XVE[] "OXYVINWMU ?][ME TVA]RSW"E WSFMI }
ANI E[G*"EWMI [SPR]Q SH VSFSX]

9QMEVOS[ERMI TMPRS E E[MGAIRMIGME EMSGLUHTWX[S WE FI*TVAI\
KET GM[TENERI 4ERQINY[E?E XS"EW/”OEVEHRITSWXUTS[ERMI M? HEN
T GMVT?RI SHQUWOMIN []JGLS[ERMI [INE[WA]OMPOE TYROXY[ X]G*"EG]GL
AVAIN XS QT[M TS S[E QMIWAOE GY[ REW~AIKS OVENY HS RMG"IKS [MUGI
RE NEO HS [JHE[ERME fMIGM E XS 2?1 MGL []JGLS[ERMI TS[MIVAEQ] XEO R
WX[SVAIRMSQ NIWX NIWAGAI NIHR]Q HS[SHIQ SOVYGMI WXI[E

,SY]LRLRQS[MI OWAXE GE [ W[SNIN Q SfMI?] WM U AVUG"RS E M SH[EK
[FMIKERMY TSWTETMWX]GL TEKfVOEGL M OEQMIRMWXINA"MIQM 70SVS W
WMU RYVAEE E? TS WAINU [ WXE[MI PYF VAIGI '"XIV] VEA] [ VSOY "KVSQE!"
TIIR]GL OERXSRY[HPE TSOE~][ERME W[]GL TSWXUTY[[ FMIKERMY WOEOE
[SHEGLWM ]MAVUG”A"RS GM "~[]GMU~AG]REKVEJERM WE TMI RME YO EHER
YVSGAIWXS GM W Y?FE TUIM [ TSPI KVSQEH] .ELYWY[ SF EHS[ERI WMERI(
OMIQ RE YGAXU HPE "KVSQEYfSR]GL ,SY]LRLRQY[ 0IGA TVAIH "EGAUGMIQ
SHTUYENE NIWXEQXEH EF]J]RMIFYTM ]|SIMKESPERRMEO fGE | WTSOSNR

'S GAEVX]VSO[G*"EWMI [MSWIRRIKS TSVf[RERME HRME "RSGE SHTVE]
RMIGE IKSREVSHY RE[MIPOMINVY[RMRMIS H[ETMI GME QMP SHREWA"IKS
SRS TMUE PYF WAl EHRM ;]T]XYNE [XIH] SWXER VT?R]GL OERXSRT[ G*]Q
OMIQ WMERE S[WE OVY[M.ELYWT[ GA] XI? GMIVTME [ X]Q RMIHSWXEXIO
E REHIV VAEHOS WMU XS "HEVAE RMIHSWXEXIO "RMIWMSR] "SWXENI TV
Q] PRI M HSFVS[SPRI GE IKSA"KVSQEYfIRME >ENQYNE WMU XI1? VSATSV/ ET
WMU fMIGM RE TVA]JO EH NI?IPM ,SY]LRLRQ QEIM[SNI fMIGM T GM QUWO
ANIHR]Q "l W[SMGL [WTY FVEGM QENEG]Q H[SNIT GM ?2I WOMIN NI?IPM N
TVAIKSHU "KMRU S E QEXOE RMI NIWX NY? [ [MIOY T SHRS GM TSWXERE
OERXSRY QEWT STYME MRRI fMIGMU EF] YAYTI RME WXVEXU
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MIPOE VSATVE[E RE "KVSQEYTIRMY TS[WAIGLR]Q ,SY]LRLRQY[ M GS RE RM
YGL[EPSRI 9G~ASRS E ,SY]LRLRQY[ -GLWTSWTF FYHS[ERME 4SKV"IF] 9 ¢
NU~OE

4ASHG"EW QSNIKS QMIWAOERME [ OVENY ,SY]LRLRQY[ RE TVE[MI XV~] Q
QSMQ WXEQXEH SHNE~AHIQ F] S TS[W/AIGLRI GE IKS REVSHY "KVSQETIRN
OM KEXYRIO TEVPEQIRXY RE OXTV] TER QYN F] " OERXSRY W[IKS NEOSF
2E X]Q "KVSQEYIRMY [WAGAU E WMU RE RS[S VSATVE[E RMI*PMG~SRI NY"
M FUHEGE NIH]JRE O[IWXME H[SNEGE YQ]W ],SY]JLRLRQY[ 4ER QTN ~E TSI\
STS[MITME QM GS WMU RE "KVSQETfTIRMY [JHEV~] S

7" SSAHIG]HS[ERMI GA] TSXVAIFE[]JKYFME VSYTEN .ELYWY[ .IHIRAG" S
fM 2?1 XVAIFE M STMIVE ~HERMI W[SNI RE HS[SHEGL FEVTS KVYRXS[R]
9XVAIQI[E 2?1 .ELY NIWX WX[SVAIRMIQ RENFVYHRMINWA]Q RENLE E PM]
WA]1Q NEOMI X]POS REXYVE QSK E [JHEE ~ S PM[]Q M OVREFVR]Q ?2I []W
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QPIOS " []QMSR OVY[ REPI?EG]GL HS ,SY]LRLRQY[ "EFS6E M TS?IVE MGL O
XYNI S[MIW M XVE[U NI PMWMU KS REN GM PIN RMI TMPRYNI M HSTYWA"G
VSA[MEA S GM 4VA]TSQRME HE[RI TSHERMI TSH YK OXTVIKS .ELYW] RM
HE[R]GL EPIHSTMIVS [ TI[R]Q [MIOY YOEAE S WMU MGL H[SNI RE NIHRIN k
TI[RI G~] YJSVQS[E ] WMU ~ KPMR] OPINS[EXIN TVAI* WM U W SRIGAR]GL
[JPUK ][NEOMQF SGMI GA] TS[WXE ]*"RMIGA]WXIN TMER] QSVWOMIN > X
REVSIM S WMU [MIPI MRR]GL M XEO WMU MGL KRME~HS VSAQRS?] S[OV{X
ANEKVE?EE GE INREGNM (PE Y[SPRMIRME OVENY SH XIN TPEKM YGL[EPMF
[MI TS[WAIGLRI RE RMGL TSPS[ERMI ~ ETE[W"] GE | WXEHS WXEV]GL []XV
OE?H],SY]LRLRQ [*ME WSFMITS H[SNIHS W[INWXENRMM SW[SM[WA"] NI
SW[SME A[MIVAU XEO A~ S PM[l Y?][E HS [S?IRME M H=[MKERME GMU?EV ]
XS AHENI QY WMU TVE[TM[l KH]? .ELYW] RMI QSKE F]E JPRLRMEQWL] TMI
OE G] OVENY FS[X]Q VEAMIRMI QSK ]JF] F]E XEO ARMIRE[M{SRI TVAI~ ,SY
M [WAJWXOMI MRRI WX[SVAIRME E XE K[E XS[RE RMIRE[M E HSWXEXIGAI
TVAIAMGL A | TVA]JQMSX] NY? F] HE[RS HSTVS[ETM E HS [[KYFMIRME .ELY
TMIV[IN QMIWAOE | 1MIWAOE G] XIKS OVENY FEV{S RMIVSAXVSTRE Q] P |
GMPM OMIH] TVAIHWMU[AMUPM Y?][EE HS TVEG] .ELYWY[ E "ERMIHFEP
WTSOSNRI RMI QMIVJEGI "HEXRI HS TVEG] EX[I HS []?][MIRME GLSE Y
WSQ [~ VUGARS GM GME E 2MI QENE SRI MRRIN TVA][EV] TVIGARMIGS RMI
OXTV] [WAIPEOS QMPWA] NIWX RM?IPM WXVEWAPM[I [JGMI .ELYWT]

+H] XEO?I [MIPY MRR]GLWIREXSV{[TS[MITME SV{?RMIEFEVTS[]QS[RM
QEXIVMM TER QYN TSHE EVG]VSAWEHR]WTSWJF OXTVIKS Q] P NE QY T
[EGL QSMGL > TSGAEXOY TSX[MIVIM TSHERMI TSWTIPWX[EM YQSGRM
SLMWXSVMM XIN QEHVAI TVAIH RMQ TS[MITME %PI TVA]JHE 2?1 “HERMIQ
WT[ S OXTV]GL YGA] S TSHERMI TVA]F] S~ NEOMIKS OVENY "EQSVWOMI
E[MJEG WMU STYWAGASR]QM TVAI*" W[SMGL XS[EVA]W~] WGLVSRM S WM
TSXIQ REXYVE MGL WMU SHQMIRM E WXE ] WMU {fMOMQM WVSKMQM M [G
GS QMIWAOENE [OVENEGL SHPIK ]GL (PEQSGRMINWAIKS [WTEVGME W[IK
Y WMIFMI SH RMINEOMIKS GAEWY NIHRIKS SWSFPM[W~IKS .ELYWE QME ¢
V]Q GA SROS[MIAKVSQETIRME "ETI[RIW JWAIPM E RMIOX{VA]KS [MIMIPM
3TS[MITME REXIRGAEW NEO QRMI~REPE~ M NEO GME S QSNIF] S SOV]XI
M WOYVE VI?R]GL "[MIVAEX ?21Q QME QTN NUAJO[ E GM[] M ?21Q WMU MGL
[IYGA] 2?1 STS[MEHE IQ QY NEOIQ WMU HSWXE HS MGL OVENY 2?1 QRMI [N
KS M Y[E?E 21~ [WAJWXOMQ F] IQ TVE[TM[]Q .ELYWIQ X]POS 21 WOTVU Q
QRMIN[ SWI[MAF]X OVIXOMI TEAY V]

& 8IR GY{S"MIQWOM .ELY & TVA]JHE & GLGME [I QRMI [QT[ME 21 [ NIKS C
MI[[MIPY MRR]GL [ OXTV]GL WMU "RENHS[E .ELYW] WE "[MIVAUXEQM TE
YILRLRQS[MI ?INE [ RUT] M RMI[SPM 1E SR [TVE[TMI [WA]JWXOMI [ EWRS
.ELYWY[ EPI TSXVAIFE TVA]JAREE | @¢ENX W/ X \RNIH R SN F@NEIN RNWVE N W ~ ]

X1 OSVSAYQY 2MIVSAYQYNISRAYTI RMIXEO NEO ,SY]JLRLRQS[MI PIGATV
TSARERMI M S [MIGIRMI HEPIOS [MUOWAI SH REWA]GL .ELYWY[ %Pl SXS N
GS GS[EW A/ Ef{M[M M RE GS TVSWAU QMIMGMITRMRE Y[EKU (EGMI? XIQ"
QRMI ?I[NIKSOVENY OEWXVYNE ,SY]LRLRQJ[SHPEX Q SH]GL GS MGL G
WATQM M TS[S@RIMNINVE'STWEGNE EX[E NIWX M FIA [WAIPOMIKS RMIFIATMIC
&UIMIZIKES FE TERS[MI QSM 21 RMIOXTVI [I=QMIQ] SH A[MIVAEX REYOM M -
XIGAR]Q MGL TINYMIQ] TVA]O EHIQ# '"]PM? RMI YGA] REW QVY[OE HS[GMTY
ENEWOY OE XEO X YQEGAU W S[S PJLERRL GLSGME? TXEO XIR NIWX HEF
REQ@GMIV[WA]GL TSGAEXON[ FYHS[ERME HSQY[# ;RSWAU "EXIQ ?I1 FEV{S T
MGMI QS?IQ] [TVS[ETME ~"[]JGAEN OEWXVS[ERME Q SH]GL .ELYWY[ .ELYW]
VAIAERI FUHE EKSHRMINWAI TSOSVRMINWAI TS[SPRMINWAI E X]Q WEQ]
GE ] XIR VSTEN >HE SF] WMU XIVEA "EGLUGME [WA]WXOMGL EF] ~ [WAIP
WMU GLS[EE SWMS OM OXfTVI~I [WAIGL QMEV WE FI*" TSVJ[RERME PITWA|

|ORE\F]DMQIM MBSV JSVQE FEVIMIN SF]GAENR]

|dRIDFLH> W& @S RMXMY OGNE A TEVX]OY E 21 WOVIGSRE HS ? AREG/AIRMI GA]HEGMI XIQY
|d®RZRO GIEHM&]FEVIMIN TSW YW"R]

| U-LHE WSRWXVYOGNE A TEVX]OY E ?1 WOVIGSREHS ? AREGAIRMI GA] FUTMI
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QS?RE RMQM TVEGS[EE SHPEX TMUGMY KH] X]QG"EWIQ .ELYW]HS RMG"I
PEX HIYREWXY

8S F] S [WA]WXOS G~IKS WMU SH TERE QIKS HS[MIfME 1Q ~ VEH] TEVPE
RMI TS[MITME QM NIHRIN SOSPMG”"RS GM OXfVE WMU QRMI SWSFM GMI
ST EOER]GL HSA"RE IQ WOYXOYT[ NEO XS GA]XIPRMO [ WXSWS[R]Q QMINWG
AHEVAIRME []T 1[ENE [WAIWXOMI REWXUTRI RMIWAGAU GME QSNIKS ?]GM
XVAIFE QM NIWAGAI RMIGS TS[MIfMIE S GLEVEOXIV~AI M A[]JG"ENEGL ,SY]JLR

,SY]LRLRQS[MIRMI QENE OWME?I0O RMIYQMINE ERM G*]XEE ERM TMWI
YQMINUXRS GME NIWX YWXRI TSHERMI % ?1 REV{H XIR NIWX WTSOSNR] -
VSAYQR]M ?EHRIN*"REVSHEQM SFG]QM RMI QE WX]GARS GM TVA]TEHOM
OVENY VAEHOMI M [WAJ]WXOMI MGL LMWXSVMI QSKE WMU EX[S[TSHERMY
N"EGLS[EE

'WTSQRME IQ NY? ?I RMI "RENE GLSV{F M HPEXIKS Y RMGL RMI QE HS
OEPIG"EWSFMIOST]XERESWXV]GLOEQMIRMEGLPYFGME SWSFMITSX Y
"RENEG HSWOSREPIPIOEVWOMI OVAI[] M AMS E

OEXE SFPMGA"ENE TSH YKSFVSXf[OWMU?]GEMW S GETSYME Y "E RE X
7EHSO EHRMI SFARENSQMIRM A" TSVYW/AERMIQ X]GL H[fGL GME RMIFMIW!
MGL "EEQMI RE X]Q SKVERMG"E WMU GE E MGL "RENSQS EEWXVSRSQM!

-GL TSI"NE NIWX EVG]TMUORE E TVAI GMKRUPM [ RMIN MRR]GL QMIVX
M WXSWS[RS E TSHSFMI WX[ SFCXS EMHSO EHRS E STMWERME ~[ME"I(
WE RMITSVY[RERI[MGL TSI*NM -GL[MIVWAIA"E[MIVENEW~AG"]XRIQ] PMST
EPFS GL[E U/*[]GMU~GY[[[] GMKEGL M MRR]GL E[MGAIRMEGL GME E

-GLFYHS[PI GLSETVSWXIMRMIOWAXE XRI WENIHREO FEVTS []JKSHRI M
RENPITMIN SGLVERMENE TVAIHKSVEGIQ M "MQRIQ 1ENE[W[SMQ OVENY K
HSWAIH WA] GAXIVIMIWXIKS VSOY XVEGM QSG[OSVAIRMY M TVA] RENQRNM
TMI NIKS NIWX FEVIS TVSWX] M ,SY]LRLRQS[MIVSFME KSWTMG*"EWX]Q *
OEQMIRM KH]? Y?]XIO ?IPE~E NIWX MQ RMI*"RER] 8EOMI TRMI [FOENE [ AN
IfMIWMUGMY GEPM SHWMIFMIM TVAIWXVAIRMI QMUY]RMQM “"ETI RMENE T
: XIRWTSWYJF VSFME WSFMI HEGL M HVA[M HS HSQY[ W[SMGL

,SY]LRLRQS[MI Y?][ENE [OPUW IN GAU GM W[IN RSKM QMUY] TUGMRE M
Q] VEO REWA]GL E XS » XVYHRE HS Y[MIVAIRME "VUG~"RS GME ;M{ME IQ
"REWAINJEQMPMM RE[PIOE E X]Q WXE[IQ MK U OXYVENIN[X]Q GIPY TS?
W[SNI OVS[] "FMIVEE " TSPE S[MIW M [WA]WXOMI VUGARI SHF][EE G*"]RRS
X[EVHIKS OEQMIRME OX{V]TV~AI*XEVGMIS MRRIOEQMIRMI SWXV/AE M VS
MRWXVYQIRX] W Y?EGI MQ "E WMIOMIV] OPMR]M Q SX] ~X]GL OEQMIRM
HS 2UGME S[WE M WMERE VSWREG]GL RE MGL TSPEGL TS G"]Q EHYNE"
.ELYW] GMEKRE HS HSQY 8EQ W Y?EG] HITG"E NI [[JWXE[MSR]GL HS XIKS
H YKS E? WMU SHYMIPM "MEVRS OXfVI GLS[ENE [ SWSFR]GL QEKE"]REG
TVSWX]KEXYRIO HVI[RMER]GL M KPMRMER]GL REG”] M XI SWXEXRMI WYYV

INE[W~A] RMIWAG~U PM[I [[TEHOM YQMIVENE X]POS "l WXEVS GM M KV’
WA]GL "EOEXOEGL +H] OXTV],SY]JLRLRQ YQMIVE RMOSKS XS ERM RMI W
2ENFPM?WM NIKS OVI[RM RENPITWM TVAINEGMIPIWYGL]Q M SFSNUXR]Q
KVAIF 9QMIVENEG] RMI ?2E YNI 2?1 [MEX STYWAGAE ~HENI WMU NEOF] O¢
?IKRE OSQTERMU ~OXYVE WMU TVAI"H YKM G"EW FE[M

4AEQMUXEQ 2?1 VE~TER QYN "ETVSWM NIHRIKS ~ TVAINEGMY ~ GE E JE
KS [E?RIKS MRXIVIWY pM[S[EPM Q] WMU RMI [MYEG OSQTERMM RE G"E!
OSRMIG TVA]GLSTM WEWMEHOE ~ H[SQE W[]QM W]REQM 04VSW~U & QY[M
XS STT=RMIRMI TSRMI[E? M VERS RMITVFIKQ¥MBR]Q TVA]TEHOMIQ QE?
FEVYS HSFMXRI[JVE?IRMI[ MGL NU~A]OY OXfVIRMIHE WMU HSFV~I RE ER
G*]E 3"REG"E SRS QRMIN[MUGINOTS[VIGME HS TMIV[WAIN W[IN QEXOM/
[GAl RMIN TVA]F]E RMI QSK E KH]? WXVEGM[W~] QU?E VERS REVEYE E W!
TVAIWXE S "lW Y?FE GS HS QMINWGE K{MIKS TSGLS[EE REPI?] &] E[IW
G"EW KH]FE[M E[HSQY TERE QIKS NEO M VIWAXE OSQTERMM 4S XV/IGI
YQEV E

,SY]LRLRQS[MI TSWTSPMGMI WMIHIQIMIWMEX WMIHIQIMIWMEX TMUE
IfMIWMEX PEX ?]NE 2E OMPOE X]KSHRM TVAIH QMIVGME TVE[MI [WAIWG]
RMIG M FIRENQRMIN WMU X]Q RMI XV[S?E 2EXIRGA"EW TVAINQYNE [M"]X]
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[WATWXOMGL W[SMGL TVAINEGMY OXTV~A] MQ ?]G"E HSFVIN TSHVY{?] uMI
RERMIQ OXYVIKS GA"EW TVE[MI "E[W”] YQMINE XVEJRMI [JOEPOYPS[EE
WEWMEHT[ RMIWMIRM[[]JKSHR]Q OVAl PI TVAI* .ELYWY[ 8EOMGL OVAIWI
TVA] TSHSFRIN SOEANM EPIREWXEVS E [HEPIOMGL TSHVY?EGL EPFS KH
,SY]LRLRQS[MI SHHENEG XI [M"]X] ?IKRENE GIVIQSRMEPRMI [WATWXOMC
YHE[EPM WMU [ SHPIK EGAU EOVENY HPE TVAITUTIRME XEQ VIWAX] ?2]GME

IYWAU[X]Q QMINWGY REHQMIRME 2?1 ,SY]JLRLRQS[MIRMIQENE[W[]Q NI
[E OXTV]Q F][JVEAMPM A~ S EPI X]POS Y?][ENE|EBHSFMI WX[ [*MUX]GL S
MA” ]GL GIGL .ELYWY[ 8EO KH] GLGE [JVEAME K YTWX[S OXTVIKS "I W Y?EG
OXfVIKS "l W[]GL fMIGM OEQMI S OXfV]WMU TVA]IXVEC TSXOREE ~ ]G
TSHSFRI []QMIRMENE X]POS VAIGA"WEQE M HSHENE TVA]QMSXRMO .ELY 2
?2IRME X]GL [WATWXOMG KKKQBP-DEDM IZKIQPMRIOP -DKX \QOKPQDGZLKO
PD -DKYE [JVE?IRME NEOMIKS HSQY =PIQ¥REBKERIUBKIGOMITMIPMF]
-DKX

1?2IPM OXS S A"[]G"ENEGL M SF]GA"ENEGL ,SY]LRLRQYT[AIGLGI [MIfMIE [MI
RMIGL "EG”~IOE E? [INTMI OWMUKE OXYVE ][ XIN QEXIVMM KSXYNU 2MQ X
SXEOL¥XIRVXEE RE X]Q OVIXOMQ STMWERMY M TSA[SPME EF]Q OS G~"] VI\
QSMGL
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+SWTSHEVWX[S HSQS[l +YPM[IVE [ OVENY ,SY]LRLRQY[ 90SRXIRXS[ERM
[ MGL XS[EVA]WX[MI HSARENI .IKS [MIPOMI TSWXUT][ GRSGMI TVAI" SFG S
VSHIQ -GL VSAQS[] +YPM[IV TSIMEHSQMSR] "SWXENI TVAI* W[IKS TERE
STY GME ;;TEHE A FSPI GM [ [MIPOMI ~AIQHPIRMI TSHHENI WMU NIHREO W|
4VA] TSQSG] NIHRIKS A1 W Y?EG]GL WTSVAETJE WSFMI QE | GAYf RSMRE PI’
RMQ RE QSVAI

>SE[WAIQ WMU OSGLE [TSVAEHOY MIOSRSQMM E[NEOMQOSP[MIO ~"REN
RMI "E[WAIQ WSFMIAREQ]W IQYO EHE WTSWYF?]GME 4ER QN []*"REG"]
GAIRMIQMINWGI SWAlI EOVSOY[SHWI[IKSHSQY ;JWAYOE IQKPMRU ~OXT\
V] GMER] M TSH SKU M TSOV] IQ GLEXU QSNE WMXS[MIQ OXfVI WEQ WTHF
XEO?I OSRSTM RE TSPY XI[]X YO WA] YTVAEH IQ RMGM AVSFM IQ * RMG
WA]TKS TMIVAIQ TXEOT[ OXTVIA ETE IQ [ WMH E WTSVAETSRIA[ SWT[.ELY
QMUOOE M[]JKSHRE TS GMIP REHXSAREOSQMXIAX]GL TXEOT[TS?][MIRMI
KRMEHIKS A"VSFM IQ WX] MOVAIW S Y?][ENEG HS XIKS QIKS RS?E +H] WN
WAGAUXY "HEV S ~VSFM IQ WSFMI RS[I "l WOJVIO OVIPMOY[ M MRR]GL ~[N
[ X]Q OVENXYKQRKEVI WE EVG]TMUORI XEOMIN TVE[MI [MIPOS GM NEO OV
QENE FEVIS HIPMOEXRE > X]GL?I A[MIVAEXIO AVSFM IQ WSFMITS GASGL]
2ETVE[M IQ XVAI[MOM TSHO EHENEG OSVU A TI[RIKS HVAI[E TSH TSHIWA[
HIWA[] AHEV ] "VSFM IQ RS[I "l WOTV] .ELYWI[ WYWASRIN REW S GY >FNM
QMIH [ TMYTPEGL M NEH IQ KS~ QSMQ GLPIFIQ SIWMER]Q 2MOX RMKH] S|
RMIHS [MEHG”] ?I REXYVE RMI[MIPI TSXVAIFYNIM 2?1 TSXVAIFE NIWX QE X

>HVS[MIQMW Y?] SHSWOSRE | 2MG QM RMI QMIWAE SWTSOSNRS GM Y
IQ WMU RMIWXEXIGARS GME PYFAHVEHE TVA]NEGMY EPFS OVA][HE NE[R
2MI XVAIFE QM F] SREHWOEOMI[EE TVAIOYT][EEPYFVENJYVA]ENEOMIQY
NIKS OSGLERGI HPE "NIHRERME WSFMI NIKS TVSXIOGNM M EWOM 2MI Q
WMU TVAIGM[ SWAYWX[Y M YGMIQMU?IRMY 2MI F] S [ X]Q OVENY ERM HS
QRMIWXVYPM ERM TVE[RMOY[ OXfV~A] F] QRMI ARMWAGA]PM ERM WATMI¥
PM RE QSNI W S[E PYF []Q] PEPM RE QRMI WOEVKM "E TMIRMEfI 2MI F] I
TVAIAN WATHIVGYT[ SFQT[GT[ TSX[EVGT[ [ EQ]J[EGA] SWAYWXT[ KVEG"] E
[MIPSQY[GT[ TSPMX]OY[ WEQSGL[E [ QUHVOY[ VENJYVY[ K[E GMGMIP
A'S RMOY[ 2MI F] S TVAJ[THGY[ RM A[SPIRRMOY[ TEVXMM PYF WXVSRRMG
2MOX RMI "EGLUGE QRMIHS " EREQS[EPYF TVA]O EHIQ 2MI QE XEQ [MU
WAYEFMIRMG W YTOE M TVUKMIVAE RMI QE XEQ OYTGYT[M VAIQMI PRMOTY]
T]GL] TVI?RS GMMEJIOXEGNM RMIQELYPXEM SXVY[ » STMIM CPYXT]
[MI GMYGLY[ "EPSXRMOT[ RMI QE K YTGT[ KVYFMERT[ M AYGL[EPGT[ RM

|EhU]\G&RME FVAJHSXE
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TVI?RMEOY[ CVG]OY[ M JERJEVSRYT[ RYHR]GL [MIKSXY[ SFQMIV" ]GL T¢
fMI[IOMOM ] O IXPM[]GL RMI[MIVR]GL M OSW~AXS[R]GL ?SR K YTMGL M H
ERM REXVUXR]GL OV~A]OPM[]GL ~“EVSAYQME ]GL XS[EVA]W~"] 2MI F] S S»
AV]IRWAXSOE TVAIA* W[SNI [JWXUTOM ERM WAPEGLIXR]GL KMREG]GL TVAIA
PSVHY[ WOVA]TOY[ WUTMY[M XERGQMWXVAT]

1ME IQ LSRSV FE[ME G"UWXS *"MGLQS ETEREQM ,SY]LRLRQEQM TV~]GlL
HSQY TERE QIKS OXfV] TVAI* HSFVSE W[SNE "E[W~I TSA[EPE ?IF]Q WMU
RE WEPM HPE OSVA]WXERME " MGL VS"QY[ '"EWIQ EWOE[E OSQTERME "E
OXfVI SHTS[MEHE I1Q %W]WXS[E IQ XEO?I TERY OMIH] WAIH ~[MA]XE EP
IQ TVA]IRENQRMIN NI PM QRMI S GS RMI "ET]XERS E SHTS[MEHENEG G~
R] ?I G"EW XVEGU [OXTV]Q QYK FIQ WMU HSWOSREPME 7 YGLE 1Q [W"]\
YOSRXIRXS[ERMIQ M GSOSP[MIO W JW"E IQ [WA]WXOS F] SQM I M TS?]XI
[ OVIXOMGL E Tl R]JGL "REGAIRME W S[EGL 2ENHSO EHRMINWA"E TVA]A[S]I
FI"GIVIQSRMM /E?H] QY[M MW YGLE GSQYWMUTSHSFE S RMITVAIV]]
RMI RY{SRS VSA[PIO ]Q STS[MEHERMIQ RMIWTVAIGM[MERS WMU RMI TVA

1IMIPM 2 "E QEOW]QU ?2I[TSWMITIRMY HSFVE VAIGANIWX ?IF]RMIOMIH] T
RMI MW YWARMI 4VAIAXIR FS[MIQ GA"EW YQ]W RETI RME WMU RS[]QM []S
WMU TSXIQ VSA*QS[E KVYRXS[RMINWAE M ?][W"E 6S~QS[] MGL TSWTSPMG
OEGLMTVAINIQRS GM TVA]INE=RM STSVAEHOY MKSWTSHEVWX[MI RMIONM
RMEGL REXYV] SHE[R]GLTSHERMEGL S[ EWRS GMEGL MKVERMGEGL GF
VSAYQY TVE[MH EGL G"EWIQ S VEHEGL TEVPEQIRXS[]GL GAUWXS S GL[E
MS MWXSGMIHSFVIN TSIANM

1SKUWMU FI*"TVI?RS GM TSWAG~A]GME ?2I M NERMIOMIH] F][E 1Q QEXIV]
KSVSAYQS[ERME 4ER QYN FS[MIQ FE[M XS[EVA]WX[S STS[MEHERMIQ QSM
M IMINY[ OVENY QIKS TV~A] G*"]Q GA"]RMPM Y[EKM RMI RENTVA]GL]PRMINW/
QY M HPE XIN TVA]G~]R] S RMGL "EQMPG”U 4S[MIQ X]POS 2?1 QYN TER "]
TSA"RE[EE REXYVU .ELYWY[[MRR]GL G"U GMEGL [MEXE ERM?IPM MGL NE
=VIH S[WA]WXOMGL REW~A]GL "HVS?RS GM HSGLSYM TVA]G*"]R REW"]GL |
AKEH][E RMIWOS GA"SRE PMGAFU VAIG"] S OXYV]GL RMKH] QY RMI TS[ME|
[MRRS "EfM[MEE >RE ~KVYRXY .ELYW{[W[IKS OVENY [RSWAEG [MUG NI
MGL REXYVE KH]F]QME ]RMIGS VSAYQY []J]OE~][E NEO [*KEVHPM[I M RM!{
XEOMI WX[SVAIRMI

]"REQ SX[EVGMI?I XSQE | [MEXI OSMRMIGSCPSASCM OX{VIXIVEATS
RE IQ " REYO QEHV]GL XIKS RMISWAEGS[ERIKS TERE E XEO?I "~ VS~QY[ NI
TVAINEGMY ~VS~AQY[HEPIOS WAEGS[RMINWA]GL ERM?IPM WE YG~SRI OS
EOEHIQMM 4SYM[ME IQ WM U TMUORS M GL]?S E QMIW~0OE GY[ XIKS OVE
GRYX [WAIPEOMGL REN[]?W~Al YWAERS[ERMI > TSGA"EXOY RMI G"AY 1Q [SFIC
RIKS VIWTIOXY NEOM ?][ME .ELYW] M MRRIA[MIVAUXE EPIV]GL S SFYTM
TVAIRMORMSR] [TMUG~ARS GME "E MGL HSFVSE ?I QRMI QMUY] W[]GL .ELY
M QRMIN QM TVA]TMW][EPM RMIHSWOSRE S GM RM? [WAJWXOMQ QSMQ ~M!

+H]Q WSFMIRETEQMUE TVA][STM QSNIVSTI WX[S TVAINEGMY [WTY SF
[ SKYPRS GM VIHPYJOM [WA]WG] " OWAXE XYM GLEVEOXIVY "HE[EPM QM
.ELYWEQM X]PIX]POS ?IRMIGS[MUGIN QMIPM SFIG"ENRS GM M TSWMEH
NIHREO VS YQY HfecRWGHOKWSPRER " E OXTVIMGLFVEGME[X]Q OVENY TSW
X]OS [ WXSTRMY HER]Q MQ TVAI* REXYVU /MIH][[STMI GAIWXIN [WXVYQ
IQ QSNE CKYVU SH[VEGE IQ REX]GLQMEWX SG"] A~ TVAIVE?IRMIQ M [WXV
TEXVANIEREWMIFMI M EX[MINARSWM IQ[MHSO TSWTSPMXIKS .ELYWE RM"
TVAI[]O | HS WAPEGLIXRIN TSWXEGM ,SY]JLRLRQY[ "RENHS[E ] TMUORS E
[ RMGL WEQ]GL 9WXE[MG"ARMI RE RMGL TEXVAEG G "UWXS *"RMQM SFGYN
YO EHRS GM XVA]QERME WMU GLSHY M XIVEA KH] WMU "RENHYNU [ %R
QSM TS[MEHENE ?I NEO OS WXUTE GLSYU GS QM WMU [MIPOMQ OSQTPIC
QY[MU EPFS WMU QMINU AHENIMQ WMU 21 V20 'S TMI [ XIN QMIV~AI Al QF
QRMI XS FIRENQRMIN RMI SFGLSTM

: X]Q WAGAU PM[]Q WXERMI KH] OSWAXS[E IQ W SH]G*"] WTSOSNRS GM
ASWXERU RE "E[W~I [ X]Q OVENY TVA]W E TS QRMI QYN TER VERMIN RM?*

|eMURWE[ & STV{GA"

cee % o ""BRGUU>H *XOLZHUD vv}



WAIH WA] "EWXE IQ KS"EQ] PSRIKSMTSQMIW/AERIKS GLGME HS QRMI Q"
SX[SVA]E 2E OSRMIG WQYXRIQMPGAIRMI TVAIVIE X]QM W S]]

& 2MI [MIQ NEO TVAINQMIW~A XS GS GM TS[MIQ ;MIT M? RE SWXEXRMQ
[1Q|efKVSQEfIRMY KH] VSAXVAEWERS VAIG"AS .ELYWEGL NIHIR A HITYXS]
S?] "KVSQEfSR]Q WXERSQ M? NIWX XS VAIGARMIKSYM[E M LERMIFRE ?I
NIHRIKS .ELYWE M TSWXUTYNU ~ RMQ NEO * ,SY]LRLRQIQ ?I VS*"QE[MEQ
AYOSRXIRXS[ERMIQ NEOMIQMIE QS?RE X]POS*"SFGS[ERME " TSHSFR]QN
21 TSWXUTIO XIR TVAIGM[R] NIWX VSAYQS[M M REXYVAI M ?2I RMKH] NIWAGA
RMIW JWAERS >EXIQ "KVSQETYTIRMI*EPIGM SQM EF]Q YGA]RM NIHRS " HJ
GMU TSW E QMUY] MRR]GL .ELYWY[ EPFS ?IF]Q GMU SHIW E HS OVENY *
:MUOW"E GAU E G SROY[ GSGMU *"RENEM GS GMU [MfMIPM Y QRMI SHV~
HIOM YXVAIQ][EPM ?2I TVA]TVS[ETME GMU HS WXERY .ELYWY[ F] SF] VAIGAI
M RMIFI"TMIGARE TSRMI[E? [ XEOMQ VE~MI REPI?E SF]WMU SFE[MEE EF’
QY W[IKS RMI YIMIPM TVAI*GS QS?I FIWMU NIWAGA I KSVWM WXEPM 2EH
.ELYWY[ QYK F] MGL "FYRXS[EE []TVS[EfME [WA]WXOMGL[PEW]PYFRE
WXE[WA] WMU LIVWAXIQ WTE E RE ,SY|LRLRQY[ "EF6EE MGL FIH S M KYF]|
HS VSTENY ?EV SGARIKS " REXYV] M RMIRE[MJEGIKS TVEG] >E X]Q "HERI
WAS EK SWI[ M "EPIGSRS QM ?IF]Q GMU RMI~A[ SGARMI » OVENY SHHEPM
RE QRMI EF]Q XU YGL[E UHSWOYXOY TVA][MfH MNY?H Y?2INRMIQSKU ~
?IF] QYK HST JREEHS MRRIKS OVENY TVAIXSVEfUGMAFYHS[EE QE ] WX
XIKS NEOMQMSTMWE | MXEOMQWTSWSFIQ NEOMQWMU XY HSWXE | |
WAITWG] QSM M WEWMEHY[ QSMGL W Y?EG] HSTSQSKE GM [ XIN VSFSGMI
QRMI XVA]QE FIQGMUHS YW YKQSMGL  TVAI*GE | X[SNI?]GMI TSRMI[E?
WO SRRS GM TSTVE[M | WMU A~ [MIPY TVA][EV M~ ]GL RE SKY[M [WAIPOM
[ KVERMGEGL X[SNINRM?WAIN REXYV] HPE TVA]WXSWS[ERME WMU HS RE

4S[MRMIRIQF] NY? TMIV[INREHQMIRME M? HIOVIX TS[WAIGLRIKS "KVSH
OVENY S"REG"K YWWRRBREGBMIEG]Q TSH YK REN GM PINWAIKS X YQEG~IRME
TSQRMIRMI ,SY]LRLRQS[MI RMI QSKE WSFMI []SFVEAME EF] XVAIFE F] S
VSA*YQRI WX[SVAIRME M EF] VEHE PYF RETSQRMIRMIRMIF] ] HSWXEXIG"R
RMI QS?I FIERMITSW YWARIVSAYQS[M FI*" WXVEGIRME HS RMIKS TVE[E

8E QS[E "SWXE IQ VE?SR] NEO TMSVYRIQ ;TEH IQ "EVEA[WQYXIO M VS
QSKEG "RMI E YGAYGME ?EPY "~IQHPE IQ Y RTK QIKS TERE OXfV]AVS~AYC
[ X]IQOVENY FS[MIQRMOX XEOMQF E”l WX[SQREXYV]RMITSHPIKE +H]RMN
HS WMIFMI VAIO IQW EFJQ M WQYXR]Q K SWIQ

& QMIVE"HE EFIQMWMU [MIPOMQ WAG"U GMIQ %G~OSP[MIORMIQSKU
] "KVSQETIRME ERM REPIKERME X[SMGL TVAINEGMY [WAIPEOS TSH YK\
QMIRME "HE SF] QM WMU M? QS?RE F] S MRRE NEOE HPE QRMI SFQ] PME
QM [T E[ TYWAGA"EE WMU OMIH] RMI TVAIT JRU [MUGIN RM? NIHRE QMPU
NIWX QS?1 S WXS QMP SHPIK E 'S WMU X]GA] "FYHS[ERME WXEXOY RMI Q!
HS RMIKS VAIGA] QMIE [ X]Q OVENY > X]Q [WAIWXOMQ QMQS RMITSHSFMI
RME XIKS GS QM VEfMW" GLGU F]JE TSW YW~R] 1EQ WMU "E WX[SVAIRMI
'MHSO QMIVGM RMI XV[S?] QRMI G*IOEQ NIN NEO RENQRMINWAIKS * E 9
TVA]TEHOMIQ NEOMQ RMIWTSTYMER]Q TVAIT JRUQSVAE M HS QIKS OVENY T
REY[G"EW RMIWAG”AU GMI HSWXERME WMU QMUY] .ELYWYT[ QYWME F]Q " F
XU HRM QSMGL M [TEH F]Q "RS[Y [I [WA]WXOMI~» | RE SKMAFVEOY TV~]O |
QRMIYXVA]QE ]REHVSTIGRSX] %Pl "REQ REHXS KVYRXS[RS E TV~A]G"]R
[E ] MGLQS E TERYT[,SY]LRLRQY[ HS XEOS[IN [*KPUHIQ QRMI YGL[E ] 2MI
[IXEGA"EE TVAIGM[OS RMQ VEGNM RUTRIKS .ELY TV2IXS A [TMUG~RS GME
[MI SFMIGERE TSQSG X[SMGL M WEWMITOMGLW YKHSAFYHS[ERME WXEX(
QM VEG"] TSA[SPME X]PI G"EWY MPI TSXVAIFE RE HSOS G"IRMI XEO XV
TVAIAREG”ASRI NIWX RE "EGLS[ERMI QIKS RMIWAGAU PM[IKS ?]GME .I?IP]
%RKPMM FUHU YWM S[E F]JE TS?]XIGA"R]*MSQOSQ QSMQ V]WYNEG MQ SF
,SY]LRLRQY[M TSHENEG MGL “"E [*1V GE IQY REVSHS[M PYTOMIQY

4ER QYN SHTS[MIfME [OV{XOMGL W S[EGL M? QM TSA[EPE H[E QMIWME
AFYHS[ERMIQ WXEXOY M2“EPIGM WOEVSKRMEHIQY QIQY OEQVEXS[M KF

|e3DUODPHPMVRZEVPEQIRXEVR]
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KPMM HEE QY XS REA[MWOS ?IF] TVA] VSFSGMI WAIH [I [WA]WXOMQ "E QS
AS[MITME IQ FS[MIQ QSNIQY TERY [MITEG ?I WOEVSKRMEH]NIWX QM FEV"
M? HSW]E QM FUYMI NIHRIKS W Y?EGIKS

2ETVATH TSWAIH 1IQ " RMQ [ XU WXVSRU "~ OXfVIN HSWXE IQ WMU HS XII
TM IQ RE KIVU M VAYGM[W~] SOMIQ RE SFWAIVRE VSAPIK S E QSVAE "HE
QMUY] TY RSGE M [WGLSHIQ [MITME []WTU QE E 4VAI* XIPIWOST HSNVAE |
S NEOMI TMUE QMP SHPIK E 4SGAGM[] WOEVSKRMEH] Qf[M ~TSG"EXOY
[MITME[WA] RMKH] MRRIN *"MIQM TVYG”A XIN [OXTVINWMU YVSIM RMI QK
QMSXT[ SHPIK ]JGL XEO NEO NE OXYV]RE QSVAY TVAITUIM IQ ?2]GMI (S X1
TSWXERS[M IQ KH]G~T RS FUTMI KSXSJI

4S[VIGM IQ HS HSQY " OEQVEXIQ QSMQ M REVEfM[W~A] WMU RMIGS YH
PEWY K{MINE RS?IQ E SR SWXV]Q OVAIQMIRMIQ FEVYS WTVE[RMI TVA]
HVI[RMERIKS O6E [JGMREPM Q] TVUX] HUFS[I [MIPOS GM ~[]JG"ENRIN PEW
fM STMW][ERMIQ REWAIN TVEG] HSW]E TS[MITMIE 2?1 [ TVAIGMEKY RMIT
FMPM Q] G"T RS WTSWSFIQ -RHMER EPISFWAIVRMINWAI OXTVITV~AlOV]
TS*WA][ER]QM RMGME OSRSTRE QIKS[ EWRIKS []JVSFY >EKMIP AVSFM IQ
EPI [JFMIVE IQ HS XIKS WOfVOM ~ Q SH]GL .ELYWT[ TSRMI[E? "l WXEV]GI
M AF]X X[EVHI 3TEXV"A] IQ WMU XEO?I[G~AXIV][MSW E 4VA]WTSWSFM IQ F
PMOY[MTXEOY[MH[E REGA]RME Tl Rl NIHRS[SH] HVYKMI QPIOE

7TVIFS[E IQ G RE QIKS RE NIHR]Q [MIPOMQ WXE[MI M WXEVE 1Q WMU
KS [EH] TSTVE[ME ~EX]OENEG WATEV] SNIQ .ELYWYT[ EF] QRMI QSK S
EHYROMIQ YRSWME 2EXIRGAEW [ S?] IQ NI RE [ "ETVA"EK IQ .ELYWTY[ N
WOEVSKRMEHIKS " HVYKMQ W Y?EG]Q "E[MS” IQ RE FVAIK QSVWOM

+H]NY? [WAJWXOS F] S[TSKSXS[MY M REHWAIH fMI QIKS SHNEAHY TS~
RE QIKS MQE TERME QE ?SROU M HSQ GE ] QENEG SG"~] "EPERI "EQM E
?EPIQ .IKS'"l E FEH=TV/AI"GMIOE[S E FEH=TVAI*TVA]INE= GLGME [MTY]
RMI M SHTVS[ETM ~"PMG”"R]QM TVAINEGMYT QM E? HS FVAIKY 1YWME IQ G
SHWXETMIRMI QSVAE E TSXIQ [MJEG [MEXV TSQ] PR]OY [[WTMI TS?IKRE
VE* SWXEXRM 4EH IQ QY HSRYK TVEKREG NI YGE S[EE EPISRYG”]RM Q
EKSHRMI W[SNE TVE[E RSKU E? HS YWX QSMGL 2MI HPE GLPYF] XU SOSP]|
:MIQ NEO QRMI*"E XS *"KERMSRS 3W~AG"IVG] YARENE XS "E VAIGA" GE OMIQ
RE F]SWSFMWXS EXEO [WTERME E*"RM?] EWMU HS[]VI?RMIRME XEO QEF
XI? 2IRMIOXT{VA] TSHVY?2YNEG]RMKH]RMI SQMIWAOYNE [WTSQRMIE S LSF
KIMINEOMI"HEV*E %PIKH]F]QSMOV]X]G]*"REPMPITMIN WAPEGLIXRI MY
,SY]LRLRQY[ "QMIRMPMF] "HERMI 70 SRM IQ WMU ~"K UFSOE YRM?SRS C
M[WXETM[WA][ G~ RS SHHEPM IQ WMU SH FVAIKY

“e> .58, <t ..Te, "8

2MIFI"TMIGARE TSHV{? +YPM[IVE 4V~A]F][EHS 2S[IN,SPERHMM M *"EQMIVAE
RMSR]A"SWXENIWXVAE ETVAI*"TMOMIKS GA S[MIOE >SWXENI”* ETER] TV~
"E EHS[ER]RE MGL WXEXIO ;MIPOE YTVAINQS EOETMXERE +YPM[IV HSW

>EG"E 1Q XURMIWAGAU PM[E TSHV{? HRME TMUXREWXIKS PYXIKS v|vz \
[MEXINAVERE 'LSEQME IQ[MEXV HSFV]~ATSG"EXOY NIHREO WEQ]GL X]F
OIGAN Y[E?ENEG M?F]Q WMU [OVIXGI"QSVHS[E E[MEXV F]WMU QYK SHQ
WMU TSHRMI E?2EKPI M X]Q WTSWSFIQ T JRE IQ TVE[MI Ty XSVIN QMPM RI
Al [WATWXOMQM ,SY]JLRLRQEQM W[SNIN OSQTERMM WXE RE FVAIKY TfON
HSNVAIE EVEA]OMPOE YW JW2E IQ ?I QYN OSGLER]TVAINEGMIP WOEVSK
R]JLE QENER .ELY/ XS NIWX 04MPRYN WMU HSFV~Al WAPEGLIXR].ELY/

>EQ]W IQ QSMQ F] S SHOV]E NEOE [J[WTE TYWXE M FI"PYHRE K{MI F]Q *
[MIRMI M S{MI? 1ME F]Q XS "E[MUOW~*I HEPIOS WAG~U GMI RM?IPM WXER
RE NEOMQ H[SVAIIYVSTINWOMQ 2MI[]TS[MITMER] QME IQ [WXVUX TS[VE
KIMI QYWME F]Q ?]E[ XS[EVA]WX[MIM TSH VAEHIQ .ELYWT[ ; XINWAG”U P
GM WTSTMI[E IQ WMU QMPI TVAITUTME VIWAXU HRM QSMGL "EXETMENE(
GMIWAEG WMU QSMQM Q] PEQM RMI FUHEG [[WXE[MSR] RE "EVE~U SOVS
,SY]LRLRQS[MIHEPM QM TSWXV~AIG[ QSMQ VSTENY
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1S?1I WSFMI TVA]TSQRM GA]XIPRMO 2?1 QEV]REVAI WXEXOY QIKS ~AFYRX!
QORUPM QRMI [ NIHRIN OEFMRMI M [ X]Q [MUAMIRMY XVA]QEPM TVAIA OMI
[MITME IQ HSOEH T ]JRU M ?I RE OSRMIG [JWEfM[W"~] QRMI RE FVAIK RM
[ NEOMQ QRMI "SWXE[MENE OVENY 7EfM IQ NIHREO REY[GA"EW ?I| Q] F]P
RMRE TS YHRMI SH 4VA]PEHOE (SFVIN 2EfMIM G"]PM TSH GAXIVIMIWX]Q
WAIVSOS GM TS YHRMS[IN ;RMSW IQ " RMIOXYV]GL VS*QT[ OXfVI RE WXI
QMERS Q] PYHERME WMU HS 1IEHEKEWOEVY 'LSE XSF] X]JPOSHSQ]W TV
VS[EE WMU OY [WGLSHS[M WTSYMI[ENEG WMU HSWXEE HS FVAIKY[ 2S[IN ,
SFVIGME RE*"EGLYHM YHEE WMU RENIHRE A[JWT OXfVIWMU [ XEQXIN SC
F] TVSWXS OY "EGLSHS[M M SOS S WATWXIN KSTMR] [MIG~TV QSK IQ [RS)
RE [WGLYH QMP FPMWOS SWMIQRE GMI

4ASWXVAIK WA] REY[GA"EW QE E [][WTU S TYT QMPM SHPIK E [OVIXGI "E[N
&] E XS WAGAIVE WOE E * QE E"EXSOE OXYVE AVSFM ] RE[E RMGI 4V~][M
KVEQSPM[WA] WMU ~ NIHRIN WXVSR] RE WOE U TSWXVAIK IQ SH[WGLSHY
KRU E~TS YHRME RETY RSG 4VAITUYM IQ RSG [ G~Y RMI E FEVYS VERS |
[MSWI M[WMIHIQ KSTMR TVA]T JRE IQHS TS YHRMS[S "EGLSHRMIKS FV~I
PERHMM 8S [WA]WXOS YX[MIVIM SQRMI[QRMIQERMY QSMQ [OXTV]Q SH
ASWXENU ?1 QET] O EHE OVEN XIR TVA]JRENQRMIN S XVA] WXSTRMI HEPIN
NIWX[VAIGA ] WEQIN 4VAIH[MIPY PEX]SHOV] IQ XS"HERMI*EGRIQY TV~]N
TERY ,IVQERS[M 1SPP EPISR[SPE TN E"E X YQIQ EYXSVT]

2MI TSWXVAIKE 1Q QMIWAOE GY[ ~ XIN WXVSR] KIMI []JWMEH IQ RE PEH
TVA] WSFMI FVSRM RMI GLGME IQ YHE[EE WMU [ K EF OVENY >IFVE IQ R
FVAIKY OXTV]GL RMI QME IQ KSXS[EE SFE[MENEG WMU ?IF] RMI TSWXV
QMIWAQOE G] 4VAI*XVAIHRMOV] IQWMU[X]Q QMINWGY ?][MEG WMU X]PO
HPE SWAGAUTIRME QIKS WAGAYT IKSTVS[MERXY 7~G~U GMIQ ~"REPE” IQ |
[ OXYV]Q F] E[SHE[]FSVRE

'""N[EVXIKS HRME SH[E?][WA] WMU RMIGS TIN E[ K EF OVENY TSWXVA~IK
PYF XVAJTMIWXY PYTM RE NIHR]Q [*KfVOY RMI HEPIN NEO S OVSOY[ TMU
OSFMIX] M fMIGM AYTI RMI RET] KVAEPM WMU SOS S [MIPOMIKS SKRME .1
QRMIMTSOEE HVYKMQ 2EXIRGA"EW TMUGMY SHIV[E[WA]WMU SHOYT] Y}
X]GLQMEWX YGMIO IQ OY FVANIKS[MMHSTEH W~] GA"Y RE "EG"E IQ"GE ]G
HMG]PYTMIKSRMPM QRMIFVAIKMIQ E?IRMIHEPIOSRE QSV/AI[]T JRE IQ [
U OXYVE XVEC EQRMI[PI[Il OSPERSMK UFSOE YGA]RM EVERU TS OX{VI
RSWAUFPMARU 3FE[ME IQWMU ?IFJ]WXVA"E ERMIF] ERETYW~G~SRE NEH
XEO ?I QRMI HSWMUKREE RMI QSKPM WXEVE IQ WMU HSFVAI [][WWEE VER
NEO QSK IQ QSNIOSPERS

7EQ RMI [MIfME IQ GS VSFME OUOE IQ WMU TS[VEGEE RE QMINWGI K
PY{MI RETEHPM E FUHEG TVA]QYWASR] T JREERETY RSG QYWME IQ RMI
VSFME KH]? [MEXV F] ~TY RSG] M [WGLSHY +H] RE [WA]WXOMI WXVSR]
WAYOENEG QMINWGE K{MIF]Q QYK [JPEHS[EE YNVAE IQ~TT RSG] M *"EG
GS QSQIRX VIW [ QSMGL SG"EGL &M IQ WMU TVAI*" RMINEOM G~EW ~ Q] F
OY RMIQY YHEE G~]RMI 2E OSRMIG [WXVUX OXYV] TS[*ME IQ HS GE IKS |
WO SRM QRMI 2?1 TVAIHWMU[*ME IQ [VIGME WMU RE TS YHRMI HS XIN WI
[]T ]JRE IQ"VERE [SPEGWMU[]WXE[MERE[WAIPOMIRMIFI*TMIG"AI WX[E T
RM?IPM ?2]E ~ .ELYWEQM )YVST] 4VA]GMEKRE IQ G~ RS QSNI NEO X]POS
FVAIKY EWEQWOV] IQWMU “E QE EWOE UFPMWOS WXVYQ]JOE S OXTV]C

7XEXIOA"FPM?] WMUHS"EXSOMRE SOS STY QMPMMI[]W E WAEPYTU~
[SH] 1IMINWGI XS "RERI NIWX ?IKPEVASQ ~ TVA]G*]R] WXVYQ]JOE 2MI TSW
F] S"E TY=RS WAYOEE MRRIKS WGLVSRMIRME 1ENXOS[MI [J[WMEH W"] RI
QSNI G RS M "EG*E[WA] NI TPEHVS[EE EX[S TSA"REPM ?I XIR HS OXTV
RMIHEPIOS '“XIVIGL " RMGL HSFV”lI YAFVSNSR]GL WAYOE S RESOS S TS
VEGL M fMYVEGL RE OSRMIG "REPI=PM QRMI "E WOE E PI?EGIKS X[EV"E
ANEYM[MPM WMU REH QSNE SWSFE REH QSMQM WYORMEQM 21 WOfVIO OV
QM A" HVAI[E REH TS GASGLEQM "JYXVE 4S"REPM ?IQ RMIF] QMIWAOE (
[WATWG] GLSTE REY] .IHIR"RMGL OE"E QM [WXEE MWT]XE NUA]JOMIQ TS
AE NIHIR 9G~]RM IQ QY NEO RENRM?W~] YO SRM SHTS[MITME 1Q XEO?I N

(oo,c%o’c”~§RGUH>H*XOLZHUD vwy



WOMQ OXTV]YQME IQ HSWOSREPI 0.IWXIQRUYR].ELY []JKRER]JA"OVENY,
MTVSWAU GMU ?IF] QRMITY GM /

SEfM[MPM WMU W JWAEG QRMI QY[MEGIKS W[]Q NUA]JOMIQ M [MJEG OS
[RMI PM ?21Q )YVSTING~]O EPI RMI [MIfMIPM GS VSAYQME IQ TVAI* W S
YILRLRQ 2MI QSKPM XI? [WXVA]QEE WMU SH QMIGLY " QIKS K SWY OX{V
HS OS WOMIKS V?IRME

'AY IQ RE MGL [MHSO FSNE= M RMIRE[M E 4VSWM IQ MGL EF] QM TS/[S
MAFPM?E IQ WMU TSQE Y HS G*"T RE O0IGATSGL[]JGMPM QRMI M TVA]QYWM
AOXYVIKS NIWXIQ OVENY WOEHT JRE IQ M2 "EHEPM QM [MIPI MRR]GL T]XE
?Il REVSIM IQ WMU [ %RKPMM WOEHI[]NIGLE IQ PEX XIQY SOS STMUGMY
RS[E QMUYT] MGL OVENIQ M QSMQ E TVAIXS WTSIMI[EQ WMU 2?21 RMI TSW X
RMITVAINEGMIPWOY TSRMI[E? RMI ?2]GAU MQ RMG » IKS NIWXIQ FMIHR] .
OMIN FI"PYHRIN[]WT] K{MI QYK FIRE SWSFRS GMTVAITUTME VIWAXU W[Ik
?]GME

+H] HS QRMI QY[MPM SKEVRU S QRMI TSYM[MIRMI M "HE[E S QM WMU ?
XVA] 8EO QM WMU XS "HE S fM[RlI NEO KHJ]F]Q XIVEAW JWAE [ %RKPMM K
OVS[U EPFS .ELYWE [ OVENY ,SY]J]LRLRQY[ 3HTS[MIfMIPM QM Al [WAIPOE
M KVAIGARS GME EF]Q WMU RMI XV[S?] “ETI[RMENEG ?I MGL OETMXER 1
WXEXIO FI» ST EX] M "E[MI*MI HS OMA"FSR] WOEH FUHU QYK HSWXEE WM
X]GLQMEWX [] PEWTSQMUYT] WMIFMI H[1GL HS OETMXERE HPE STS[MITIR
M SHIFVERME SH RMIKS VSA"OE~Y PIG”A X]QG"EWIQ "[ME?E QRMI NI PM RI
RMI YGMIORU 3HTS[MIfME IQ ?IF]*"I QREVSFMPM GS MQ WMU TSHSFE

:MIPOE QMIPM GMIOE[S EHS[MITMIEWMU S QSMGL TVA]TEHOEGL EPI NE
QMIVAI HSKSTM IQ TVAIXS [WAIWG] ¢RENPWMSQMRWMAB 1GWN) PM[S GM
VSAYQ 4S H[T1GL KSYMREGL WAEPYTE GS T ]JRU E HS WXEXOY "~ [SHE W ¢
ANVSAOEMIQ EF]QRMIREX]GLQMEWX TVA][MI"MSRS 6~YGM IQ WMU MQ HS
QRMITYWAGASRS M RMI SHFMIVERS QM [SPRS GM QSNIN EPIREHEVIQRMI
[WEfSR]HS WAEPYT] M A"ETVS[ETSR] RE WXEXIO HS OEFMR] OETMXERE

/IETMXER REAJ[E WMU 4IHVS HI 1IRHI® M F] XS G~ S[MIO FEVY{S KV/AIG"|
7T]XE WMUQRMIRETVAYH GSQ/"ENIHIR ETSXIQ GSF]QGLGME NI EMTM
FUHU XVEOXS[ER]NEO SRWEQ MX]PIQMRESTS[MEHE KVAIGARS GM 2?1~
X]PIHSFVSGM Y .ELYWE > X]Q [WA]WXOMQ QME I1Q QMRU TSRYVE M RMIOS
MNIKSPYTMQE SQRMI[AIQHPIRMIRMI[TVE[M 2E[WA]WXOMINIKSW S[E
SHTS[MEHE 1Q X]POS ?IQEQGS NI E[QSMQ G~ RMI 1MQS XINSHTS[MIfM
OYVGAUMFEVYSHSFVIKS[MRE TSXIQ OE"E QM HEE {?0S[FEVY{S[]KSHR
QRMIHS RMINAETVS[EfSRS TS S?] IQWMUREOSM XEONEOWXE IQ [STWM
G "EWMI KH] [WA]WG] QEV]REVAI NIHPM SFMEH []TEH IQ ~ MAF] Q] PEG V-
M YGMIOEE [T E[ EF]RMI F]JE TVA]QYWASR]Q FIE " .ELYWEQM EPINIHIR "~
QRMI OETMXER HS[MITME[WA]WMU S QSMGL "EQ]W EGL VS"OE"E QRMI
4S SFMIIMI TVAIWAIH HS QRMI (SR 4lHVS M GLGME WMU HS[MITMIE S TSFY
TS[SHS[E E HS TVAIHWMU[*MUGME YGMIGAOM 9TI[RM QRMI 2?21 [WA]WXO
[WXERMI [[VAETM QM TVAIW YKM M QY[M WTSWSFIQ XEO XOPM[]Q M TVA]N
RE TEXVAIE NEO RE WX[SVAIRMI RMIGS VSAYQRI 3TS[MITME IQ QY [ OV X
LMWXSVMU QSNINTSHVT?] "FYRXS[ERMIWMU QSMGL ?IKPEVA] M [JWETIRN
FVAIK 2E OSRMIG ?21Q TVAITUTYM XVA] PEXE QMUY] ,SY]LRLRQEQM OXfV
KEHENEG]QM VSAYQYNEG]QM M VSAYQR]QM /ETMXER [WAJ]WXOS XS TSG”
MO EQWX[E GS QRMI RMI[]TS[MIfMERMI YVEAM S 6710 I1Q QY M? "ETSQF
SH GM"EWY NEO TSVAYGM IQ IYVSTINWOMGL .ELYWSY[ ?IY ,SY]JLRLRQT[RNM
fMIGM M W YY] ?I RE OSRMIG [SPRS QY [MIVA]E PYF RMI 4V~Ir [TMUGARS
[] [MEHGASRIQM HSFVSIMINWX[EGLGUQMIE[*KPEHRENIKSAITWYXE REX
RE OE?H] TVAI"RMIKS YGA]RMSR]"EVAYX XEOM? EX[SSTVE[TMIFUIMI W|

IETMXER G~ S[MIOVS"WEHRNRBHMNRW®HAGOMOEWXMMWMU [ SH
TS[MITMEGL RMI [JHEQ M ASFEG/"][W~] M? [WAIWXOMI QSNI SHTS[MIfM Wi
PITWAI S WAGAIVS GM QSNIN QMIE VSAYQMIRMI 4VATHE

|€QLHV]F]& PMZRWMLW G U GME
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& 4SRMI[E? XEO FEVIS WMU WAGA]GMWA” TVA][MEAERMIQ HS TVE[H] GLC
W S[S M? FUTMIWA A QRE "SWXE[EE TVAI*" GE E TSHVY? RMI Q] PEG WSF
MREG”IN OE?U GMU "EQOREE E? GMU RMI TVA]TVS[ETU HS OM~FSR]

4AVAIVAIO IQQY XS GAIKS?EHE EPIS [MEHG”] IQ M?[SPUREN[MUOWA"I
AMASPME RE TS[VIX QMUY] .ELYWT[

4V~ IN GE E REWAE TSHVY? RMG WMU RMI TVA]XVEC S KSHRIKS [MEHSQ!
OETMXERS[M NEO G~YPI TVAINQSI[E IQ NIKS PYOS E FE[M IQ WMU ~ RN
[TMUGARS EMREXIRG"EW YWM S[E IQ YOV]E[WXVUX QINHS GE IKSREVSI
PEOS G"EWIQ []JTEHE ] QM W YEERK OPEPW [$ R N\NEDQIS P \VROIMA [E ? E
%Pl [MUOW"E GA"U E HRME TVAITUYTE I1Q WEQSXR][ QSNIN OENYGMI M HS ?
QT[ME RMI GLGME 1Q

IETMXERTSVEA]OMPOE TVA]QYWAE QRMI EF]Q"HNE ~WMIFMISTMIRM
[E QM NIHRE " RENPITWA]GL W[]GL WYORM EPITSTMUOSI[E IQ "E NIKS HE"
[O EHEE XS RE WMIFMI G7IKS Y?][E .ELY 4VSWM IQ KS X]POS S TS?]G"IR
OXYVIF] ]YTVERI [MUG RMI SFE[ME IQ WMU 2?1 QRMIWTPYKE[ME / EH IQ
TSHVYKMIN GS HVYKM fMI MWEQ NIA[MIPOE XVSWOPM[S GME TVE 1IQ

4VA]IF]PM Q] HS OMAFSR] TMEXIKS PMWXSTEHE v|vz VSOY 2EY[G"EW O]
QRMIHS[ S?IRMEWI[IKST EWAG"E EF]REW LYPXENWX[SREYPMGEGL RM|
[EfM QRMIHSW[IKSHSQYMHE QMRETVS FUQSNE MAFURE TSHHEWA"Y [|
OEGMI []GLSYEGE RE TSH[TV"Al 4VSWM IQ KS XEO?l EF]RMI[WTSQMRE R
S ,SY]JLRLRQEGL TS[MI{ME TSRMI[E? KH]F]WMU S TVA]TEHOEGL QSMGL
RMIHE FIQWSFMIVEH]A"[MA]XEQM GMIOE[]GL 11K F]IQ "SWXEE Y[MU~AMSF
-RO[M~]GNU

/IETMXER REQY[M QRMI EF]Q[ S?] RS[]YFM{V PIGA"RMIGLGME IQ TS*
GS[M E?IF] QM [*ME QMEVU TSRMI[E? NIHREO (SR 4lHVS F] XIN WEQIN (
TVAIXS YEMTV AVSFMSR]TSH YK [*MUXIN~*RMIKS QMEV] HSFVAI QM TEW
M MRR]QM T8 AVXINVEQ@MAIN HIETMI GME M GAXIV] KSTMR] TVAI[MIXVAE IQ
QSK IQ Y?]E

/IETMXER RMIFUHEG S?IRMSR] QME X]POS HS YW YK W[SMGL XVAIGL W
RIQY » RMGL RMI TSA[SPM YW YKM[EE REQ TVA] WXSPI XEO F] ["KPUHIQ
X]PIQME VSA"WEHOY ?I QM XS[EVA]WX[S NIKSRMIF] SRMI*RS RI 2EQTY[M
WIQ [JWEYM IQ K S[U TVAI*" SORS HEGLS[I 4S RMINEOMQ GA"EWMI TVAITVS
RE RM?WAI TMUXVS HS MRRIN MAF] [ OXTVIN SORSF] SREYPMGU > TSG~
SORE "FPM?E REX]GLQMEWX RE"EH WMU GSJE IQ XEO SG~] QSNI[MHSO
GMI TS X]JKSHRMY X]PIHSOE”E REH fMOS GME QSNE ?I QRMI REQY[M ~I
Y HVA[M 7XVEGL QYN "QRMINW~] WMU EPI RMIRE[M E M TSKEVHE [*VEW
[ OS GY TVA]TEXV][EE TVAIGLSTYEG]Q M RMIOMIH] TVAIGLETJEE WMU ~ RMQ
NE[WAI "ET]GLE IQ RSW VYXE PYF XEFEOE

(SR 4IHVS OXYVIQY WXERJEQMPMM M MRXIVIWT[ QSMGL SHTS[MIIME IC
KSHRME ?ITSGA"GM[S EMWYQMIRMIOE?EQMTS[VIGME HS QINSNG~"]*R] I
AS[MEHSQM QRMI ?I NIHIR WXEXIO WXE [TSVGMI[TSKSXS[MY [IN GME T
WMU HS %RKPMM SFMIGYNEG HEE QM [WA]WXOS G~IKS F]QM X]POS F] S
ASHE[E 1Q QY VI?RI TVA]G~]R] HPE OXTV]GL RMI GLGME 1Q RMKH] TS[VECG
G"]"R] M "EQMIV~E IQ WAYOEE FI"PYHRIN [][WT] KIMI F]Q QYK HSOSREE"
?]GME 3HTS[MITME QM M? []JWTE OXYVINF]Q GLGME WAYOEE F] E GA"]W
[WAUH] "REPE” FIQ PY{M TVAIGM[RMI "E A~SWXENEG Y WMIFMI F] F]IQ T
NEOF]WMU TSHSFE S ?]E SHPYHRMI

(E IQ WMU RE OSRMIG REQY[ME RMIQSKEG TSWXETME MREGA"IN E HS X
GS SW[SM 3TY GM IQ OMAFSRU H[YTMIWXIKS GA[EVXIKS PMWXSTEHE M |
OYTMIGOM /XS F] NIKSOETMXERIQ RMIGLGME IQ WMU T]XEE (SR 4IHVS
HS TSVXY M TS?]G”] H[ETMI GME JYRXY[ WAXIVPMRKY[ 4S?IKRE WMU 71| (
MTVA]VS*WXERMY Y GMWOE QRMI GSQ "RMI EQYWME FI"SOE"ERME RI

2MI QME IQ [ XIN TSHVT?] ERM ~ OETMXERIQ ERM " ?2EHR]QM TSHV{?R](
X YQEG"EG WMU W EFS GME OXYVE Q] PM IQ EF] QYG "SWXE[EE [ QSN

| ]\ G HRUMNL WATHIVGA]
|eSIRWW]KE\G AU GM KEVHIVSF] FMIPMARE
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KVYHRME VAYGMPM Q] OSX[MGU RE (YREGL SOS S TMI[MEXIN~VERE E S)
TVAIF] IQ[ HSFV]Q "HVS[MY HS 6IlHVMA M YHE IQ WMU HS QIKS HSQY

>SRE QSNE M {MIGM ~SFEG~][WA]QRMI SOE"E J[TSTM[MIRMIMVEHS E |
?IQ YQEV O0IGA"QYWAU[]"REE M? [MHSO MGLRETI RM QRMIRMIRE[M GME
X]Q FEVIMIN KH]Q TSQ] PE S FPMWOMQ "[ME~OY QMUYT] REQM O0OYFS SH G
ANOVENY ,SY]LRLRQT[ TVAJ*[]IG*"EM IQ WMU "RSWME [MHSO .ELYWT[ M RE[I:
A (SR 4IHVIQ HI 1IRHI® NIHREO []SFVE=RME QSNE M TEQMUE F] ] GMEKPI
Rl Q] PEQM [*RMSW J]QM M GRSXEQM TVAI*"EGR]GL ,SY]LRQY[ E[WTSQRME
AIMEAIO"WEQMGE .ELY WXE IQWMU SNGIQ [MIPY XEOMGL A[MIVAEX TVAIN
AQMIWAERMIQ M RENQSGRMINW/AE SHVE"E

+H]Q [WAIH HS QSNIKS HSQY Y GMWRU E QRMI ?SRE QSNEMHE EQMT
FUHEG NY? HE[RS ST[]G*"ENSR]SHY GMWOE XEO SFV~]H IKSA[MIVAE [TE
RMI OXYVITVAIWA SKSTMRU XV[E S

3H QSNIKS TVA]FIGME HS % RKPMM NY? TMUE PEX YT JRU S [TMIV[W"]Q \
GMIVTMIE SFIGRS GM?SR]QSNINM IMIGM MGL SHYVF] QMRMI*RS R] QR
[IXVA]QEE KH]F] 1 QRE TVA] NIHR]Q WXSPI NEHE ] (S XIN GL[MPM RMI [S
QSNIKS GLPIFEERM TME *"QSNIN WAOPEROM RMITSA[EPEQ XI? RMOSQY "
QSNIN VUOM

2ENTMIV[WAI TMIRMEYTI SFVYIGM IQ REOYTMIRMI H[TGL Q SH]GL SKMIVY
AFYHS[E IQ FEVYS TMUORE WXENRMU M HE 1Q MQ "E QEW/AXEPIVAE EVG]T
>SETEGL WXENIRR]F] QM RMI[]JTS[MITMERMI TVAINIQR] FE[M IQ fMI [ TMI
TS GAXIV] KSTMR] VS*"QE[MENEG " QSMQM OSGLER]QM OS QM OXfVI VS~
HSFVAI 2MI"RENE Y"HI]RM WMSH EM?]NE*I QREM"*I WSFE[REN[MUOWA"]

“.>...>S, .“~_. n.§

AVE[HSQY[RS E+YPM[IVE .IKSA"EQMEV][]JHERME XIKS{MI E +ERMTSHV?
O EQME >ETVAIG"E SWOEV?IRMY S~ S PM[I “"EQ]W ][ W[]Q TMIPI 3HTS[M
ANEVAYX 7TSWSF]“"EO EHERME OSPSRMM 'L[EPM W[fN OVEN VS{MRR] 4VI
TVAIARMIKS SHOV]X]GL 8VYHRS GM[MGL "E[SNS[ERMY +YPM[IV ?2IKRE W
QT[M SWTSWSFMI TVAITUTIRME VIWAX] W[IKS 2]GME HENIHSFVIVEH] MO

(E1IQ GM QTN OSGLER] GA]XIPRMOY HSO EHRE TVAI* TVAIGMEK PEX W'
QMIWMUG] TSHVY?] QSMGL LMWXSVMU M RMI XEO WXEVE IQ WMU [ RMIN S
TVE[HU M VAIXIPRS E 1SK IQ PEHEQM MRR]GL “EYM[MEE GMU RMIWXI[SV
EPI [SPE IQ STMWEE TVA]TEHOM QSNI* REN[MUOWA"E TVSWXSXE FS ~"EQN
TSYGA]E E RMI FE[ME

2EQ TSHVY?YNEG]Q GS F][EQ][OVENEGL SHPIK ]GL K{fMITVE[MIRMO
RMI EX[S STMW][EE A"[MIVAUXE KEH] TXEOM V]F] ITM[RI M RMIA[]GA"ENR
XS TVAJHE# '~]? WAGAIKTPRMINWA]Q "EQMEVIQ EYXSVE OXfV] TVAIHWXE]
W[SMGL TSHVY?] RMITS[MRRS FIES [MIGERMIM TSPITWAERMI TVAI* W[SN
MTVAIH S?2IRMIMQ SWSFPM[WA]GL TVA]O EHY[ FEH=[HSFV]Q FEH=["]Q
MGL HS GRSX] E SHWXVUGAIRME SH[JWXUTOY#

'LGME F]Q~ WIVGE EF]TVE[IQ SF[EVS[ERS ?I0E?H] RMQ[]JHE W[SNISTN
QYWM TSTVAIWMEG [TVATH TVAIH [MIPOMQ OERGPIVAIQ 2?21 [WA]WXOS GS(
NIWX WAGAIVE TVE[HE 2MI ASWXE[E F] QS?l [MEX [ SWAYOERMY NEO ~S
[MIPY EYXSVYT[ GIPIQ EX[MINWAIKS ANIHRERME W[IQY TMI Y [MUOWAIN [*N
EX[S[MIVR]GL GA]XIPRMOYT[ REN[MUOW~]QM RMITVE[HEQM

AVAIGAIXE 1IQ[Q SHS GM [MIPOE PMGAFU TSHVT?]*RMI[]TS[MITMER]Q Y
RMIQ EPINEOWEQSFNIGLE IQ [MEXMTVA]TEXVA] IQWMU V~AIGASQ QSMQ
[MUGIN WQEOY [ XEOMQ KEXYROY GA]XERME [MJEG EX[S[MIVRS E PYJOE
REHY?][ERE +H] TVAINEGMIPI QSM SWEfMPM ?2I STMWERMI TSHV{?] QSN
XIGARI SNG*]=RMI TSWXERS[M IQ XVA]QEE WMU NEO REN GM PIN TVE[H]
S RENQRMINWAI O EQWX[S TJYOM "SWXERE QM [ TEQMUGM REYOM QSNIK
MWAPEGLIXR]GL ,SY]LRLRQY[ OXTV]GL TVAI~*[MIPI PEX QME IQ LSRSV F]E
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11HF VL PLVHUXP )RUWXQD 6LQRQHP
JLQ[LW YDQXP HWLDP PHQEERBFHPTXHLPSURED £QJHW

:MIQ 2?1 RMI[MIPOM "EWAGA"]X [JHE[EE QSNI TSHV{?l 'S HS XIKS RMI XV
NUXRS GM ERM HS[GMTY HSW]E QMIE HSFVE TEQMUE M HSO EHR] TEQMU
EYXSVS[MI TSHVY?] TSHSFRM WE HS EYXSV{[ W S[RMOYf[ M TS TI[R]Q G"E
EQMIRM TVAI*"EYXSVI[ TT=RMINWA]GL OXTVA]HPE XIKS TS[SHY WE RE [MI
XS? WEQS GA"IOE 2S[M TSHVI?YNEG] HSWXERE WMU HS OVENY K{MI NE F
STMWERMI "RENHE F UH] NI PM F]] M XEO OWME?0OU QSNE TSHETE [ T¢
OXS[WTSQRM ?2I1Q OMIH] TMWE +H]F]Q TMWE HPE GL[E ] [*"ME F]Q XS /I
X[MIRMI EPI?I TMWAU HPE TS?]XOY TS[WAIGLRS GM QRMIN S XS HFEQ M
KSXTI

IXT1? GA]XENEG QTN STMW GRYX TVAI"EGR]GL ,SY]LRLRQY[M Y[E?ENEG
M TERYNEGI [ W[IN SNG”A]=RMI A[MIVAU RMI FUTMI WMU [ EWR]GL [WX]TM
GLGU RMG QY[ME S SHPIK ]GL REVSHEGL Y OXYV]GL .ELYW]WE TERYNEG]
&VSFHMRKREKS[MI WE RMI"E[SHRMI RENQRMIN "ITWYGM M [MIPOMQ XS |
GMIQ KH]F] Q] MGL "EWEH] [ QSVEPRS GM M VAEYJIRMY RE PEHS[EPM 2M
VSA[STM REH X]Q TVAIHQMSXIQ ~ASWXE[MENEG GA]XIPRMOS[M EF] [ EWF
Y[EKM M Y?][E TVA]O EHY[ TVAI*"l QRMI TVA]IXSGASR]GL

6EH F]Q ?IF] OSQY TVA]W”A S RE Q] P fMI S QSNI OV]X]OS[EE ; VAIG~"] \
GS QS?RE TS[MIfMIE TSHVY?YNEGIQY OXTV] STMWYNI OVENI K{MILERH
GLSIM M KTMI 2EHRIKS RMI QE * REW~]QM VUOSTMI EQM "[ME~OY# 4AMWE
HYGLE WX¥SRRGLEBM YVE?IRME OSKSOSP[MIO TMWE IQ[ RENWAPEGLIX
PY TS[WAIGLRIN REYOM HPE VSHY PYJOMIKS TMWE IQ FI" 2EHRIKS [*KPU
TS?]XIO TMWE IQ FI"TSFYHOM TV{?RS GM XEO HEPIGI ?2I TSWXVAIKEG"I
TSGLPIFG] "E"HVS RMG] RMI FUHE QMIPM RENQRMINWAIN WTSWSFRS GN
SFQMIVA ]QM XEPIRXEQM

4VAIHENU 2?1 QM HE[ERS TS"REE M? NEOS HSFV] TSHHER] M TSGAGM][]
RMIRIQ F] TS[VIGM[W~”] TSHEE WIOVIXEVAS[M WXERY QIQSVME S~ARENC
TVAIAL QRMI OVENY MPI 2?21 [WATWXOMI AMIQMI OXfVI SHOV][E TSHHER] *
ISVSR] %PI[EXTMU EF] XIOVENI SOXfV]GL XY VAIG~A XEO EX[SF] S"E[S
RMIKH] *IVH]RERB[SV{PE G~U E %QIV]OM KIMI MWATERMI [JQSVHS[EPN
X]PY FMIHR]GL -RHMER REKMGL M FI"FVSRR]GL 2ETVAYH GS HS OMPPMT
21 "HSF]GMI MGL RMI[EVXI XVYHY M ?2I RMI"]WOEPMF] Q] X]PlI MPIF] ESXE
OSWAXS[E ] 4]XEQWMU G~]F] FIVS"YQ[SNS[EE*"&VSFHMRKREKEQM# 4N
[MIMIE NEO F][SNWOS ERKMIPWOMI[MGL OVENY [J[WMEH S

8S? [SNWOS F] SF] OSRXIRXl KH]F] KS TSW ERS HS OVENY K{MI AE[WAI
[MIXVAY [MWM REH K S[E KSXS[E "KVYGLSXEE FYRXS[RMOY[ E X]Q FEVTN
OXIVA]IFI]WMU OYWMPM XS TE WX[S STERS[EE 4VE[HE ?I OVEN ,SY]LRLR
HS TSFMGME EX[] 2EVYH XIR RMI "RE WAXYOM ?S RMIVWOMIN RMI [MI G
AX]Q [WATWXOMQ KH]FJQ F] QMRMWXVIQ WXERY RMKH]F]Q XEOS[IKS TV
VEfM -GL[JWSOE VSAXVSTRS EM HSWOSRE E NIHRSQ] PRS E WE WXVE\
[IWXE[ WSFMI [ Q] PM KH]F] H[ETMI GME X]WMUG] ,SY]LRLRQY[""ETEPG"
GM S WMU RE [SNWOS IYVSTINWOMI NEOE F] VAl=AVSFMPM W[SMQM ~UF
M FVAYGLY[ "KVYGLSXEPM W[]QM X]PR]QM RSKEQM# 7 YWARMI QS?RE F] F
W S[E %YEMWXEFDWUDMWNKQGLTXH WXWXV

SEQMEWX XIKS ?I1F] Q] Q] PIPM S "HSF]GMY MGL OVENY NE F]Q GLGME
[MEA"ERS HS []W ERME HS REW OMPOY WTSQMUY] WMIFMI HPE []TSPIVS[EF
M)YVST] HPE REYGAIRME REW TMIV[W”]GL "EWEH LSRSVY TVE[H] WTVE
OS[ERME QM S GM SNG"*]*R] [EPIG"RS GM RMI[MRRS GM TVA]NE=RM ?
2E~[] X]GL GRTIX "RENHYNE WMU NIWAGAI [OE?H]Q NU~]OY [TMI EGL XEOF
VIGLEYXSVY[ S QOMIPEQWMU YXVA]Q]J[EEXS~ATI[RS GME GLSERMINIWXIC

leleHF VL PLVHUX& 'BESEQIJHMSW HSXORMI RMIWAGAU PM[IKS 7MRSRE RMKH] NIHREO RMI YG
O EQGE ;IVIQWRBDW-Y%}u X YQ 4E[I /SAMS

|eMWURQIMR BNVXVSRRMGAS E

|6 UG\QDQ GGORUYWH%Vzy| & [ E G ,IVRaR 'SVX-W LMWAT OSRO[MWXEHSV ~HSF][GE 110W
|SHFDOFLWUDWEX® G& TM HVWKKEV XV[WAEH FIATMIGAR]
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OIGA NIWAGAI M HVYKE QME IQ TVA]GA]RU HPE OXTVIN [ELE 1Q WMU ~FS
PI[WOE 1S EQSMQM SHOV]|GMEQM 1f[MEG TVE[HU WWSWHE NFOMQE®S8R
[ TSWIWNU RS[S [JREPI"MSRIKS OVENY TS[SHYNI [ISRMNERMINEOM WOVY
OYTU NEOE VSA"FINRMOYT[ QSVWOMGL TUYM RE[E RMGE RMI [MITMIE HSO
WAGA]IXY WXEXOY NEOE "MIQMU REX]GLQMEWX YHENE WMU [ XU WXV SR
FIFVSRR]REVIH OXfV]IMGLTVAINQYNITVAINE=RMI >EVE*"REHENE QY RS
W[IKS OVYfPE SFINQYNE REHRMQ TERS[ERMI WXE[MENE "KRM E HIWOU P
OU OXYVEF]XIRTMUOR]TSWXUTIO TVA]TSQMRE ETSXSQRS GM 4SXIQ FI
NEOMGL HIYREWXY PYF H[YTMIWXY GAXIVIGL FMIHR]GL fMOYW{[ OMPOY
K[E XIQ [VEGENE HSHSQY M HSWXENE TVAIFEGAIRMI 3XS NIWX [ E RMI EC(
[ MQMIKRWDZZD ERUMIKGR[]W] ENE MRRI SOVUX] HS XIKS? OVENY HPE []KY]|
RME [MUOWAIN GAU GM REVSHY FMSVE RE XSVXYV]"REGARMINWA”]GL EF
JSPKYNE RENSOVYXRMINWAIN WVSKS GM M VSA[ME~ S GM RETE[ENE M
PYHY RE OSRMIG SFVA]H E OYTE OEXY[ Y?]XEVDSEIN TSFS?RIN [][TVE][]
NE S?SRE[FEVFEV”A] WOMQ M FE [SGL[EPG”]Q OVENY EF]KS RE[VIGM E |

;]"RENU ?I XS GS XY Qf[MU RMI X]G*"] WMU REVSHY ERKMIPWOMIKS
RMY SWEH "E[W~l SOE*][E W[SNE QEHVS EM WTVE[MIHPM[S E M QS?I [ X
AE [V GE IN)YVSTMI ;MEHSQS NEOE NIWX REW"E KSVPM[S E[ "EO EHI
GOE WOMIN[ OVENEGL RS[S SHOV]X]GL M WAGAU PM[MI SFNUX]GL 2?1 HP
TVE[GLV~AI GO6E WOMGL WXEVEQ]WMU TSW] EETEWXIVA] TSFS?R]GL M TV
G "ENR]GL M GRSXPM[]GL OSFMIX] M TERMIROM RMITSWAPEOS[ERI [STT]
WTVE[MIHPM[]GL E REHI [WA]WXOS VA*EHGY[ HS [MEHG"ASRIN TSGAGM[S ¢
[S EFYHYNE REWAGAU PM[S GM QMIW~0OE GY[ OXYV~A] ?2EHRIKS RMI TSTI F
OXTV]GLRMITSGMEKE ERM EOSQWX[S ERMEQFMGNE ERMGLGMI[S E EI
GL[E EMTS?]XIOOVJPE TERE REW"IKS

'VIWAGMI GSF] QIQMIPMA"E*"]WO [ STERS[ERMY OVENY[ OXTVISTMWY!
TS?]XIO SHRMI PMA"E XVYH*"EOYGME [ OENHER] M *"EF6ERME XEQXINW"]G
?EHRIN GLUGM RMI QENE# 2MI QE [ XEQX]GL OVENEGL ERM WVIFVR]GL ER
GYOVY ERM XEFEOM RMIWE [MUG[EVXI REWAIN[SNIRRIN SH[EKM ERM T

JA?2IPM WMU "HE H[SVS[M MREGAIN NIWXIQ KSXf[ HEE "E [MEHG"IRMI K
AET]XER] FUHU 2?1 TVAIHI QRE ?EHIR )YVSTING"A]O RMI TSWXE RSKE [ XE
&MSVU RE [MEHIGX[S "I"RERMI XEQXINW~A]GL QMIW~0OE GT[ NI PM7*I"RER
RE[MEVE 'SHS JSVQEPRIKS*"ENUGME OVENY MQMIRMIQ QSNIKS QSREVG
RMI TVAIWA E HS K S[] EKH]F]JQ RE[IXM S X]Q TSQ] PE TVAI*[*KPEH RE C
WRI TS S?IRMI NEOS XI? VSAXVSTRS EM|[ EWRI FI"TMIG"l WX[S QYWME
WXSWS[RMINWAIKS GAEWY

8]Q WTSWSFIQ SHTS[MITME[W~] RE NIH]R] "EVAYX OXTV]F] QM YG~]RME
TSHVT?RIQY ?IKREQ QIKS EWOE[IKS GA"]|XIPRMOE M TS[VEGEQ HS QSNIKS
[ 6IHVMAE HPE "EFE[MERME WMU CPSASCE HPE Y?][ERME REYO GRSX] M (
Y ,SY]LRLRQY[ REYG”] IQ HPE S [MIGIRME .ELYWY[ QSNIN[ EWRIN JEQM
OMI A[MIVAUXE TSNEE XS TSXVECE HPE SKPEHERME GAUWXS QSNIN TSW.
TVAIAM[]IGAENIRME WMU HS[MHSOY WX[SV~Al PYTOMGL >E[W”AI FUHU ST EO!
,SY]LRLRQY[ QSNIN SNG~]*R] TVAIA ["KPEH NIHREO RE WAPEGLIXRIKS QS
NIKS JEQMPMU TVAINEGMYT M GE ] VSYEN ,SY]LRLRQY[FUHU WMU ~"RMQM
KVAIGARMIN M REN EKSHRMIN EPFS[MIQ TSHSFRIWE HS XEQX]GL [I [WA]TW
PYF&IGL YQ]W S[I"HSPRS GM GE OMIQ *"[]VSHRME ]

s TVAIWA 1Q X]JKSHRMY TSA[SPM IQ ?SRMI QSNIN TMIV[W~A] VE~ SFMEHS
QRE EPIQYWME EYWME ETVA]OS GYH YKMIKSWXS YMOVIXOS SHTS[M
[ERI NIN TVAI*"l QRMI >I NIHREO RMI QSKU NIWAG”I ARMI E SHSVY .ELYWE
RSW VYXE PE[IRHE PYF X]XSRMIQ 'LSGME? FEV{S GMU?0S TVA]GLSTM 1
G~ S[MIOS[M TSAF][EE WMU WXEV]GL RE SKYT[ QEQ NIHREO RETMINU 2?1 F
[ WXERMI GMIVTMIE .ELYWE [ QSMQ XS[EVA]WX[MI M RMI PUOEE WMU NIK
> HEPIOS [MUOWA"E EX[S GME QYK F]Q WMU TSNIHREE ~ GE ]Q VSYTENIQ .
GLGMIPM WMU OSRXIRXS[EE [[WXUTOEQM M K YTWX[EQM OXfV]QM MGL
YHIVAE QRMI [GEPI [MHSO TVE[RMOE ~ SYMINE K YTGE TY OS[RMOE F E
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TSPMX]OE WXVUGA]GMIPE PIOEVAE JE W7][IKS [MEHOE EH[SOEXE ~HV
V]GL TVA][EV]*"REXYVEPRIKS FMIKY VAIGA][]T ]J[ENE OIGANI?IPM[MJU QR
MW EFS GM GME EM HYWA] RETYWAENEG]GL WMU RMISKVERMGA"SRE HY(
TPM[S EMRMITSNQYNU NEO TSHSFR][JWXUTIO M XEOMIA[MIVAU VEAIQ F
M GRSXPM[M ,SY]JLRLRQS[MI TSWMEHENEG] [WAJWXOMI TVAIQMSX] FUHE
RIKS WX[SVAIRME RMI QENE RE[IX [ W[SMQ NU~A]OY ?EHRIN RE~[] RE XIR
VI[RMI? RMI QENE ?EHR]GL []JVE?l RE S*REGAIRMI " IKS TV{GA RMIKSTM][S
.ELYWSQ .IHREOS[S? []WXUTOY HYQ] RMI QSKPM RE[IX SRM [ RMGL SHOV
AETI[RI "RENSQS GM REXYV] PYJOMIN SOEAYNEGIN WMU XEQ X]POS [ GE
.ELYW]TERYNE .ENIHREO fMUOM[MUOWAIQY HS [MEHG~IRMY SHOV] IQ R
[ fTIMOMGL RE[IX .ELYWEGL
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